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,QADME FKHANP DN L WHU-ILMADQAY DZ HONGRZ QWDRGHGIMKHU DVGHIGHSIQ5 XBT R WHEHRXUMIVS PAKH/R 1 Ré
,QAFDME! FKHANP DN L WHU-IMADQAWY RABTXLLG\R | LI ERWSXOPOQAMRG6HARD  RBHARY G R WH$ PAKH/R 1Ré

,QAFDMB AHAINP DNZ KHEHAMHUWI MDY KDVILGG DDHSRWUHNXUBHGWEHILGGE 6HARQ  RJ G R \WWHEHRXUMWY/( [ FKDQIHS PR GAUQ \WHSHHIQ)
P RAKV R RINAK VKRIWUSHIRG WDAKH U DWADQAZ D/UHTXAUBHG\R I LOINVAK BHBRW DG KDVEHHQVEWRWR XK | LA BHDXAUHP HOVIRMWHSDIW @DV <H/é 1RR

,QAFDMBE\ R<HAN P DUN Z KHAHH U DRBQAKDY VXEP WG HPRRIRQFDD HYHY |, QMIIARYH' D) LAIUHNAUHG\R BH\XEP WG SXAUMOQARS XBI R 5 HIXDWRQ6 7
T R WYV GAUQ WHSHHAQ) P RV RUIRUNKRK \KRWWUSHUIRG \KD/WH UH MABQAZ DV UHTXAUHG\R\KEP IWKFK [ LBV <H/é 1 RR

,QAFDME, FKHAN P DUNZ KHKHWH U MADQAY D@L HFFHBLDAG | LBU DQCAFHBADAG | LU DGRQ CFAHBLDAMS | LU D\P DIBUBHBRMY FARP SDQ. RUDQHP HILQ) JURZ \K
FRPSIQ 6HHWHGHIQUWRY/R QUHCAFHBIDAMGILGU  CFRHBIDAGIIGU  \P DIBUUERIY) ARP S0 DQG HPHIIQ JUZ\WARP S IQ5X®1 E R WH( [ AKDQIHS FW
/ DIHOFFHBLDAG | LBUR $ FHBLDAMG | LGLR
1 RO CFFHBIDAG | LB1LU& 6P DIPUWBRINY) FRP S @
(PHJILQ JURZ W FRP S &

.| DOHP HILQY JURZ \MFRP SIQ  LQAFDME, FKHAN P CUN L WH U LMADQKDY HBRRG QRAR XVHWWHH \WIGHGWBQUMRQ SHIRG | RUFRP SOLQ) Z WDQ G RUUHYMHG I LGDGADD
CFFRXQIY BQEG/SIRYIG-GSXUXIQAMRGHANRY D R WKH( [ FKDQIHS PAR

,QAFDME! FKHAN P DUNZ KHKHWH U MADQADY | LG D U-ER WWRQ DG DRBROVR WP DRI HP HWDIHAP HAR \WHH | HRAHHWVR IWIQMIDCFRONRCRYHUI LCDGADD
BERWY XQHBHARY  E R \WHEDEDQHV2[®1 $FW 8 6 & E B WHUDIMMHESXETE CAFRXQMY [P \WDABHEDIHGRUMMKHGIWDXAWHRW<H/R 1 Ré

| VFRXUMAY/ DU IMAMG SXMOQAR 6HAMRD  E R WHS PMQAFDME! FKHAN P DUN Z KHKHWHI LCDGRLDOXBAP HOVR WH U MADQACFOGHG LOWH I LX) UH GRAKH
FRUFANROR DOHURAR SUMRA® IWKHG | LDGRDONBM HV R

,QAFDME FKHANP DINZ KHKHUDQ. R WRAHHURJFRUHRNRQY DUH UAABMAP HOMKDAHNXLHG DUHFRYHY DDOMYR LGRHIIRYH EDHGFRP SHODNRQUAHYHGE DQ R \WH
GDIMADQAVH HAXWHR | LFHY GXUQ) \WWHUHBYDQABFRYHY  SHIRG SXUXOQAR * ER

,QAFDME! FKHAN P DUN Z KHKHWH U LVADQAY

7KHQ® BHUR WHU-ILMADQWVFRP P RQVKDUR EHH IADOQMMVRMBOEQ) DVR 0 DK zDov $VR -XH WHIHZ D/QR HXBEDKHS SXEQE
P DOHVRWHU MABQVARP P RQWKDUR EHH LADOLQMAW
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1H 0 RQEQ3UYDMEWAW X WH % & WH &RPSIQ  1(: &(° ZH XV RURXU VDO DY OQGWIARY WAVRIP HERO$ XIXWV 7KHERP SX)
LVDFBRHS HIG GRQ GYHYI LHEP DI HP HOAQYHIY HOWFRP SO \WDYWDYHBRAGAR EHUHI XOMG D/DEXMCHN GHYHBSP HUWRP SDQ. 396 & XQEHAH, QrHWY HYV&RP S $ VR

D/IPHGG WM $FW 7KH&RP SO LOMIB/AR HBRAR EHWHDAG | RUS QUMGE\BAY | HIHIDOGFRP HVEf SXUSRAY/DYDUH XOMG LMY HOVRP SDQ. 35,8 XQaHJ
6XEFKCBMO R WH, QMID05 HHOH&RHR D/IPHGG WHGRH  7TKH&RP SO0 FRP P HAHGRSHIIRY/RY' HAHP BHU

1H 0 RAQEQ3UYDMEWAVWXJE639 , / / & 1(: &5(' 639 IRPHO NJRZQDVLH 0 RQEQ* XOEDY,,, 639 / / & RAUZKRD RZHSAWRNXEMANnY Z D/
IRP HEROS$ XIXW 1Q' HDY DIHDVDAP WWGACEMN FRP SIQ Z KRHDMAVIHXHG\RVHXHL (: &5(' 639 VRBHEAWIAMY 1 H 0 RQEQ3UYDMEWAVY XQ52 (& ,GF
1(: &5(' 2(& IRPHO NFZQD/1H 0 RQEQ* XDAMY,,, 2( & ,GF RUZKRD RZGGAWRNWEMANY ZDVIRP HERY' HHP EHU Q' HIZOH1(: &5("

2 (& WWHDAGDV/DFRSRDIROIRUS 6 |HHIOGRRP H\Ef SXUERAY DGV IQAMGHE\R | CAOMWMRXURRP STOCFHZ W WHUDALP HOMR EHWHDAGD/DS , & XQEHHERGHE
KRTQ) HIXW RUHDAW ONHLQYHAY HIVIORHR RUSRWRIR FRP SOQH/RUDQ] H3DVDAP MMGATEMY FRP SO0 ZHFRQRIADML (© &5(" 2 ( & |RUDFFRQMY SXERHY BXWY
VRARQRICDAMGIRUS 6 |HGHIOGRP HV SXSRA/DQGP D LGFXUS 6 IHIHIDOGRRP H\E H SHOHDVDUAKOR WRZ GHIKLS R WHSRWNRIRFRP S

0 HIOHJ

2Q HHPEU Z HFRP SBIMGRXUSUHYRA® DR GAHGIFDAMMROR 1 HZ 0 RAQEQ* XOEMY,,, % & / / & D' HIY DHIP MGITEON FRP SD) \WH
SUGHHRRU RP* 7 3XUXOQARWDNEHMEIOS JUHP HOADQG3MQR 0 HIHJ WH20 HIHUS JWHP HQV B DQGIP R XV * ,,, DG VRO | RUKHIP MG SXUERH/AHVRI
WHIHOQ \WH, QYHIR HY/$ GYM-U DVCHIGHSEHBZ.  GDMGDVR 2 RREHU * ., PHIHGZ W DQGLORWHERP SD). Z MWHERP SDQ FROMAQ) DAWHVKIYING) FRP SDQ. \WH
0 HJHJ ,QUFFREDGFHZ WK\WHWAP VR WHO HIHLE JUHHP HOAVDAKHH | HRAYHWP HR \WHO HIHU HIFK* |, XQWRTHZ D/JILYHWHRSSR QWY VR W HUDBRUD SRMRQR
WHU* |, XQWAR XVSURNRWHFBRMQ) LOH FKOQIHI RURXUFRP P RQWKDUAVR EHCH IFACOQMMW 6KDUY  $ VDUAKOR WHO HIH Z HIMXHGOQDIJWIDMR BKOAR
IRPH ,,, XQWRTHY

7KHO HJHLYCFRRXQMG | RUDVDARP P ROFRMROMIQLAMNRQEHE HHD* ,,, DOGWHERP SIQ , QUAFRUIEDGFHZ W WHFRP P ROFROURCP HKRGR CAFRXQIY  DVGHEIBGLQ
$ FFRXQIY 6\BELG/&RAIIFDIR)7RSIE MGV ERP ECDIRY 5 HIWG, \WKHY \WHHLY R KDQHIQEDIVR \WWHDAMVDGACEOMY $ FFRAEQIO \WHRIRQ |LDEHDD
WA HQVR WHERP SO0 DUHSUAHOAMG DVDFRQMDONROR WRHR! * ,,, VKK WDAKHDXHVDQGACHONYR * |, Z HHFRQUEXAG\R\WHERP S DARHURXUBHONDL 1Q) YDOHY
DQG\WHHDAW R WHERP S0 Z DY DIWVMG\R UH GRAMHHIXWR * |, [P P HADMY SURMR\KHO HIHJ 7 KH&RP SIQ LVWHCFFRXQIY \KUIYLYRUR \KHO HIHU7 KHO HIHZ DV
FROIGHHGDAY | UHHURL D] DARQ DOGWHKIWRLIFDOFRWEDAYR WHIFTXWG* |, LOYHXY HOWDHFDWHGIRZ DGIRMJ SXUERHY

1HZ 0 RXQMIQ) LODQFHS MW / / &

1HZ 0 RXQEQ) IQOFHS OMHY / / & \WH , QMBI H/B OV IRP HO NGRZ QDVL HZ 0 RXQIQ) IQDFHS GIMHY% & / / & LVDZKRD RZ GHB\WKEMGDY R 1H
0 RXQEIQ&DBAND RS / 3 \RIHKHUZ WK1 HZ 0 RXQEIQ&IBAD / & DQGIWOIIDAY 1H 0 RQEQ&DSMID Z KRHXGP DMRZ CHYLGFOGHEWHD% . @A RMHPXUHW
DOGIRP HUL HZ 0 RXQEIQ&DEANCBUR HWMRCDY DG UHIAG YHKLFGV DG DP LRI LOYHWRU 1 HZ 0 RXQIEEQ& LMD DIGEDCQMHNT HOVLP Z WSS IPDMD  EARQR
DAHNVXQEHUP DD HP HOADQG DWERN UFRGR! LOYHK) LOWHP LGEBIP DAL HZ. 0 RXQEIQ&CBABD RAXVHYRQLOYHIY [QGH HLYHIURZ \K AR SOQHY CRURW/ LW SUYDMHTXW
FUHEWIG GHABDHLOMIT HOAWRDADLHY 7 KH, QYR HYS GYMVAUP DIVH/RUAD. W @ RSHIDNRY/DOGSIRYIGHYXVZ WK LOMNY HIWIGYMRY OGP DI HP HONHYIFHY 7KH
, QA HYB GYMVAUDOR P DRI HVRMHUIXQBAKDAP D KDYHLQYHW HAP DOEDMAKDATUHVP LU 1QZ KRBIRLQSDWR RXY | QSTUNEXDL WKH, QrHXR HY/S GYIVHULY BASROUEGIIRU
LG\ LQ) DMERPRYHLOYHAY HWRSSRIMQMNY FROGAND UA-DUAK DG GAHADIHIFHROSURGHRHLQYHAR HON VAKFMUCY RAULQYHY HIVOQG P RARLQ) DOG\HYIAQ) RU
LQHXR HQN 7 KH, QHAR HS GVAULYP DEIHGE\ DM] P HP BHULQYHAR HOVRP P IWH WH |, QYRR HQABRP P LWH  Z KLFK LY UASRQUE® | RUDSSURMGQ) SXUKDH/DQG\IBVR RXU
LQHXR HQVCERYH P LARQLOWHDIJWIDME, DMQIGIMAHU ) RUDGAMRDOLQ RP DNRQRQWH, QR HOARRP P IWH VFH |, QYWY HOARRP P LWH

1H 0 RXQMEQ) ICDQFHS GP IQWMDMRY / / &
1H 0 RXQEIQ) LODFHS CPIQWDIRY / / & \WH $CPLQVADRU DZ KR®D RZ GHBEKEMADY R 1 H 0 RXQEQ&DEMID SURYLGH/AKHDEP LQMDAYHVHYLEH/GHHADY R
FRRGARUD \R @ RHDIRY/ 7KHS GP LAVDRUDOR P DQEQ/ RURHYHWHP DQMDIFHR  RAUFRQRIEDAG LADGADOUHR B/ RAUBERW\R \KDHKRTHY DQG USRWILBG

ZLNWHS 6 6HPXUMAYDQG( [ FKOQH&RPPIMRY 6( &  7KHS GP LQUDRUSHIRP V\KHFDBXOWNRQDOG SETFDIROR WHYDDXHR RUGHADAN WWHSD P HOWR RXUH SHOHY
DGRYHYHHAKHSHIRP DFHR YOURXKLLG SOV VHYLFHSURMGHY DG \KH



SUHEDDNRQDGI LRI R RAMY WMWY 7 KHS GP LQVMADRUKDY KLUHG D\KILG SOV \XE DR LQMADRUR DAMWAZ LW \WHSIRYIMRQR  BEP LAMADRYHVHYIFHY 7 KH$ GP LQVWDRUP D DOR
SURVIGH RQRXUBHDD P DR HUIDCDWMBAH R RAUSRINRIR FRP SDQH/

&RP SHAIRD

© HARP SHMI RULQYHAR HOVZ W DQP EHUR 96 & VDG LMY HQWXQDY LFXAQ) SUYDMHIXW DOGKHEIHIXQBY  DvZ HOD/MBGMWRGDO LOCADOHYLFHY/FRP SIQHAKEK
DVFRP P HADCEDQNY DG RAHAVRXUAHY/R (LQOGAQ) 0 DO R \WHHHMYAYKDYHJ U-DAUI LODGADCDGG P DD HIDOMRUHANDDZ HR - HEHIHYHZ HOHOEGIVR FRP SHMZ W \KHH
HOMYA/SUP DU ROWHEDUYR \WHH SHIHFHOQGFRQEFVR RXUP DEIHP HQAMP  RXUUASROLYHDQGH | LAHQAQYHAR HAXDOMY DG GHAMRQ P NI SURFHIAY \KHLQYRAR HQV
WP VZ HR | HJWHP RG-ORDIZ HHP SR R SHIRP RXUGHAMHFHZ M\WHERDGHUL HZ 0 RYQIIQ&DSMIDMP DQGRXUP RAHIR LYY LQFRP SDQHY DOGLQBANY/Z HNGRZ
ZHD

- HEHIHYHWDWRP HR RXUFRP SHIVRYP D P DNHLQAHR HOVZ 1AW LMD/ DQG UM O \KDATUH FRP STEGIVR RUGZ HAKDOWHUDM/ DG WO WDAZ HVBIHA
7KHHRH Z HER RAHNWR FRP SHMVRBD ROWHLQM WD/ DG UM OAKDAZ HR | HAR SRAQNCERWRIR FRP SOQH/ ) RUDGAWRDOQ RIP DIRQFREFHQCQ) WHFRP SHMMYHUMY
ZHIDFH VFH\WP $ 2 51W) DABLYIQWVS QOO FSRWRD) RP

1 RQ( [ AKDQIH7WDGEHS 3HBHMDY UHY% &

7KHERP S0 LVQRQH AOQIHWIGHS Z KIFK P HDQ/AKRDNVAKTLY DUHCRADMAG | RABAQ) RODWRAN H FKDQIHRURKHNVHRXUAMEYP DNANDQG LY DSHSHMIOW HY6 & Z KIFK
P HIQ\KDAW DQLOYHAY HIWHKLFBIR LEH LQAMGADIRY 7 KH&RP SI) VKDY DIHIQMGHGWR EHVRTP RQKO RQDFRQMRXVEDLYDADSUFHIHHID HIXOOR\WHERP SI) 1V
P ROND GHADKHAYDOH 1$9  SHMDUH , QRAUSH.SHXDOM HUWKAMH \KEMPAR \WHAVAHNROR RAUVRIGR 7UMMY WH %06 ZHP DL R HIQMXRLY DO RSSRUMIW \R
UEXUADHWHUBKD/RQD TXOW® EDIY EXWZ HOHGQRAREQIDMGWR R | HAR BEXUADHID ([QD) SDMAXGUDOWIQRXUGVAHIRY :  HEHIHYHWWDARXUSH SHXOODMHHIEGY
XVAR H HPX\MD SDNOADQG RSSRIMQMIF VADAD\  DQG EHCEGIR LQMIIFIRW AL | HIWP DINHVYMURGP HON 7KIVP D BHBFHWHUMR WHERP SDQ EHQ) DIRFHG\VHIBUR DAVHVIQ
P DNHNGRZ QMUOVFRP SDHGVR QRO SHEHMIO XQDY . KIBIZ HP D' FRMGHUD@IXGW HYHQVHI  DP HIHURADB! DAIQ WP HLQWHI XMUH Z HPXUWHO® GR QRAQAMG\R XQEHWINHD
QTXEW HHMIGGZ HOHQRAREQIDAGE! RXULP HIGHG DG UWAABIAG G-ROLDIROR WAKWKH * HROWDIROR 7UAW B\ @ V RURKHZ MR HIHAD QNG HYHQADAI) WP H

, QYRR HOA2 EMPAYHDQG 3RIARIR

: HIRXVRQSIRMAQ AUHFWBREQ) VROMRQ/ARS 6 XSSHUP LGEBIP DUNHVRP SDOHVEDANGE! RS SUYDMHIMXW \SRQRY 2 XULQMHIR HIWREMARHIVAR JHHDMPXUHN
LGFRP HDQG FOBABCDSSUHA DIRQWURKI K WHVRXUAGQ) DG RIILCDMRQR VHIRUWHRXUHG GO/ DG \VHBRWMQRUFDSMIDSRMROAR JURZ 1) EXMCHNAVIQGH HOLYHIGBMMEAKDAR | HJ
DMERRYHUM DEWMAG UMD/ 2 XUGH HIHMDAGLQYHAR HTSSURTFK GYHDI H/ARHGH-S VARUNGRZ GGIHDQGRSHDMY BARUAHVR 1 HZ 0 RXQEIQ&CHMID

: HSUP DU LOMMQVHIRMAXHGGEM 8 6 \SRQRUEDANHG P LGGBIP DNHNRP SDQHY : HGH LGHP LG3BIP DNHAFRP SDQHYDARRVHZ [\ DOQOCHILQQIVEH R
QMBI H G-SUHADNRQDQGIP RWDIRY (%7' $ R P LARQ\R P LOIRQ 2 XU RAXVLYRQGH HMYHJIURZ \K BMCHAAAKDA HHDDM H KIEVWKHI RTRZ L)
FKOCAMIMIPY L CR FOFDOW 1L \XWECCEGIVHRXOIUIURZ M GUIYHY Ll QFKHP DNHAGRP LQDGRHDQG KUK EDUHYAR FRP SHIMYHHOA LY UHFXULQY UAYHOXHDQG VAR [UHFDK
IGZ Y 10] [EGIFRVWKFMIVDG YL HDRGHSP DIDIHP HAWRP V

SHIRMW-RXUHGEIVP D LGFOGHWIBUMRIO LIEH) GOQ/RUXQUEGFKHED : HLQMWDMIQI LFDQMSRIMRQR RUSRINRIR LOXQWDEFKHEDDY Z KLIFK DUHEDDAKDY
FRP ELCHERN \HIRUDQG \KER QDM G-EAIHHID LQDI LATHSRUMRY Y-FXHXQUEGFKH GO/ FRP ELGHFKOLIRMIMIFYR \HIRUDOG\KER BCDMSGEWRH . KDYHUMMP LU
VR KHUMNY DARADMG Z MW \HRXUHG G-EVWDQG\KER B.CDMS GHEWE: HYS QO XQMBRKHBDQLOYHAR HIVP D LGFOXCH OWARXWSRIMRYY Z KIFK JHHDD KHIKAWHUMIR GW ,Q\VRP H
FDWH/ RUIQYHAR HOVP D DOR LGFOGHHMXW LOMIAW

$VR' HHPEU RAUNRS | LYHLQBAWY FREFHQAMDIRQYZ HMVR \BZ DU KHDSKFDUH EXMCHNAHIYLFHY FRQKP HVHYLFHY QG LQDADOHYIRY $ W HAHP BHU
RAUSRWRIRFRQMMMGR  SRMRIR FRP SOQHVDQGZ DVIQMAG QI DD/ IQHRGOHEY IQUWERAMMEIVDG  LQHXWDGRMUD/

P HDXUHGDNDIUYDDH YHIXY  SRUNRIR ARP SDQHVIQYHAMG QI NDH BT [QVHRGOHEY IQWEREDAMEIY/OG  LQHXW DQGRKMUD/
P HDXUHGDAVDIUYDOHDAN HHP EHU

7 KHIDUYDOHR RAULQYHAR HOV DVGHAMP LGHELQIRRGI W R, RXAUYRDG Z DVISSR [P DMD PIAORQLQ  SRWRIRFARP SDQH/DN HHP BHU
DSSIR P DM PIAROL)  SRWRIRFRP SOQH/DN HAHP BHU 6HH, WP 0 DQEDUHPHQAY' AXAMRQDQGS@OMYR ) LDGADOS RQAWRQDQGS HXWR
2 SHDIRY 3RWRIRDQG, QIR HYS AMWIOWIVS QOS5 HSRWRQ) RP . [RUGHELY

7 KHIRWZ LI \XP P D] H/RAUMAD QLI HIMERINRIR FRP SO0 LOYHWR HQW DG RAUMSS WRLQGAMUHY1QZ KIFK Z HZ HHIQMWMSDYR - HRHP BHU FOBXDM5D/D
SHAHWHR IDUYDOHDVR ' HAP B
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7 KH, QRN H/$ GYVHUKDY L GHRIVHEWHI RTBZ 1Q) LQYHXR HONRUAMID DQG IXLGHIGHY| RUXVHLQHYDODMY SIRSHRAYHSRWNRIR FRP SIQHY + RZ HYHJ GRADTR \WHHFUMID
DOGJIXGHIGH/Z HH RUZ LG@EH P HAQFRQHRARRDZ W HIFK R RXULQYHWR HOW

$ ' HHQDHIURZ W LOBMALY © HVHHN VR QYRGB AWDNDQ\KFFHHGLQ ERK URDXAWMIG Z HIN HFRGRP LE HOYLRGP HOV EXVZ KLFK CLHOOR K LFLHQ® @UHDEG
JURZ LI \R CFKIHYHKLIK YOODMRQY/ SURVGQ) HYMSUMHYDOHPAKIRO! RURXUNELI HAG G-EWNHRAUMEY

$ + LK EDIWHARFRP SHMYHHQY : HVBLHAQGAHY DOGFRP SDQHAKDADYHZ HIIGH LGHE LGB DG Z HOHABEDWKHS XQG-INBOEEGI EDUHY R FRP SHIMYH
HU

$  SHRXUIQ UYHDMH : KHHSRME®B! Z HI RFXVRQFRP SDQHWDMDHDKUIK GIUHR SUHERBEQN QI XWUHBYHIH
T ) Of EEGIFRWMNKRMH : HVHNR QN EXMCHRMAAKDADYHAP MG L] HGFRIWOGGWHH RUHP RAWRSHD GYHIDIH

$ 6WRY IWHFDK IGZ DYGKUIK BMQRQDWHN : HIRFXVROBXMGHIHYZ W DGHP ROADMS CELOW \R SURGFHP HIQQ) XAl WHHFDK [ BZ |URP RSHIDIRYY : HWSLFDD
VILJHAFRP SOV WDALH QRADXHNQMMYH DOG\WDDYHP LQP DOFCSMICH SHIGWMUHDQGP LQP DY RINGQ) FOSABO) URZ \K GHHBY

$ GXWBLCOEBIBMQHN DG QEKHP DINAAGRP LD : HVHHNWRLOYHIND BXMCHAMAAKDY] HWQFKHP DINANRP LDFHLOWHULGEAY DOG\KDADYHDGHP ROMDMG
KIMRY R \MEIQQ) P DNANBOGHIKLS RYHMP H



$ ((BEQKHGARP SDQHY : HVHHNVR LQHINQHIBEQWKHS FRP SDQHYZ LW VRXQG KIRUIFDO LODGADOSHIR P DGFH - HAR QRAQMIGWR LOMHINQWBNEXS FRP SIQHV/RU
FRP SOQHVZ W \SHRIX@WYHEXMQHN ST/

, QUK HWBHBRARQ DQG 3 LRAHW

7 KH, QRN H/$ GAVHUEHTHYHY VKDY GHYHBSHE DSURYHY ARQMAMNDOG U-SOFCEGILQYHWR HYBURAHWAR H HXAMRXULQYHAR HONRDRM 7 KH, QYWY HYS GVHMHNR
LGN \KHP RINDMERRYHLQMXT HOWHRRLY| URP \RHWES GRZ QDQG\WHDZ RIWAR EHFRP H\KH P RUNDGYDQE HGLOYHARULQWHHVHRRLY 7 KHWRBVLOWWH, QrHIY HYS GYVHY
SURFHWLGFOGH

$ |, GHM LQ) DMERRYHLQMXR HONHRRLY I URP \WH\RS GRZ.Q

$  &UDMY ARP SHIMYHDGYDQIIH/LQWHVHBRAGLQEAMY VHARLY DG

$  7DJHMY FRP SOQHVZ W GDEQ) P DUNHAKDUHDQG DMEFAHEXMGHN P REHYLQIWAKRH-RRY
, QYRR HARP P IWhH

7KH, QMY HY/$ GMHULYP DEIHGE DM] P HP BHU, QAH HOARRP P LWWkH Z KLFK LY UASROUED1 RUDSSURYLGQY SXURKDHYDQG\DBVR RAULQYHAR HOVCERYH P LARY
IQWHDIJBIDME DMQIGIMKH 7 KH, QrHXY HUERP P WHPXUH® FROMMVR 6\WHD% . @ON S5REHYS +IPZHH -RKQ5 . MH$AP % : HOMMOQ DG/ DADE +RORY
7 KHM \W OQG LQDOCP HP BHUR \KH, QYHIY HA&RP P IWWHZ LGFROMMAR D1 HZ 0 RXQEEQ&CEMID DL ' LWHARUZ KR Z LOKRGWHSRMRQROWH, QrHKR HOARRP P LWHHRODD
DOQCORBNY EDAY $ QBHY 0 RADVHYHRQWH, QIR HYERP P MKHIURP $ XXV \R-XO %WHIIQOQ) QS XIXW 5 REHYD XGDHZ DVDSSRIQMVRWH
, QHAR HYV&RP P [WWkHI RUDRCH\ HOUWP |, QUEAMRY RXUH HRARYHR | LFHY DOG FHYBIQLOYHAR HOABUR HMRIDYR \KH, QYHAR HY/$ GYVFUDUHIQMMGVR DX QYHIY HYERP P LWkH
P HIMDV 3XUKDH/ DG AVSRIMRY/EHEZ P LORQP D EHOSSURYHGE RXUFKIH H HRXYHR 1 LEHU 7 KHUH CSSURYDOKUAKRTY DUH\KEMPAR ADQIHRYHAMP H : HH SHAAR
EHCH IWURP \WHH WIMYHDQG YDUHG UHBYDOAY SHIHIFHR \KHLQYHAR HOABUR HMRIYVHYLQ) RQWH, QYHIR HYERP P IWH Z KIFK LGFOGHY/H SHMYHLQSUYDMHIXW SUP DY DG
\HFROEY GYHIDIHGFUHEWSUYDMP H ] DQCH! LDGFH UG GWHAHG GHEW

7KHSXERHR WH, QrHKY HOA&RP P LWHLVAR HYDODMDQG DSSURYH DvGHHP HE DSSURSUDM DITLQYHAY HOVEY WH, QrHAR H/S GV \KEMPAR FHVBIQWUAKRDY 7KH
, QUHAY HYV&RP P LWHV SURFRWLVIQMXGHGR B WHQYHYHH SHIHFHDOG SHISHRYHY/R \WH, QYHAY HAERP P LIWHVP HP EHY VR WH DDO MY DG FRMUGHIDIROR  HYHY
LM HQAZ KH, QFHY HIAZRP P LWHH DOR VLYH/AR SURYLGH QAR HONFRQUMMGR QG DEKHIHFHVR WH, QR HYS GAVHV QYR HVSKLARRSKLY DG SRIAHY 7 KH, QYHWE HOW
&RP P 1WtHDOR GHMP LQHY CSSURSUDMLQYHAR HOAV] LQ) DOG\KIJHAVRQIRQ) P RQARUCQY BHIXLHP HOW

, QUBAMRQVR UYL QI LOYHWR HOW WH, QrHAR HOAZRP P LWHHP HHMYVVHYHDVDIRXP R GVAXW FUHAWIEY VDQG RABRNY 3RAMNDAQLRNRYY DOGLQYHAR HOV
RSSRUMQMY DUHDOR UYL HSRQDUHIXTUEDAY 7 KHP HP EHY/R RXULQYHWR HOARP DUHHIFRXAUI HS\R \KDUHLG RUP DIRQDOG YLHZ VRQFUHAW W WH, QYHWR HOARRP P WRHHI®
LQWHUDDOMY 7 KLYSRFHWLP SURYHARHTXOIW R \WHDDO MY DG DI V\KHGDOMP P HP BHYARZ RINP RHH I LAHQ®

, QYHR HOABWKRMUH

© HVBLJ HAGHEWQYHWR HQVARDIZ LD LHTS FXUHQAKFRP HVWDADQVXSSRIEMMEXMRQY AR RXUMKDUHKRTHY 2 XUG-EWQYHXT HQVOUHWS DD WKRMHGZ W WHP [ P XP
VHQRUM DG ARTMDOADZ HFDQUDRIE® RAVBIQZ KIBGIVHHN.Q) \R CFKLHYH R HAHM D SUR LB

7KHWIP VR RXUGHENQMIR HOWVDUHVBEBRUHG VR WHI CAVDQG ALURXP WBGFHVR \WHWIQRNRQ DQG SURVSHRWHSRUWRIR FRP SDQ DG DUHWIKFMUHGAR SRMAAKAK SRNRIR
ARP SO VUWKWDQGP D HRXUUM Z KIBIFUD) LOPHDAHY RARHSRWRIR FRP SDQ. VR CRKIHYHIWBXMCHVSDQ $ \KEWSRMORXUFHR BAMQLYWHFDK LOMMIWKDAZ HFRTAW
RORXUGHBWQYHAR HOV

) INEHY GOV VHRGAH GUDY \KER BCDMS GO0V DU ERBYIHHDW KDHWP VR 1RANRVHYHQ\ HILY SURVIGHI RUD YDULEGIRUI L[ HSLOMMMWDMOGP D FRQEQ
S0 P HOASHIOMY ) LOMHD GOQ/DHVHRXUGE! DI LWBURINY VHRXUMY LOMMIVQDTH M) DG XWUHDAMVR WHERWRZ HU: HIQYRAMDMI QL LEDQ/BRWROR RAUSRMRIRLOQ
XQWDFKHEDDY Z KLFK DUHED0/WDAFRP ELGHERK \HIRUDOG\KER BQDAMS G-EWIHHDID LQDI LIHYSRIMRY %4-FDXVHXQUDCRKHED0YFRP B.CHADUIRMIMIFYVR VHIRUDOG
\WERECDMGGHEAMKH  KDYHUMNWMP LR KHUMNY DARALDAG Z W \HRXUHS GHEWIE \WER BCDMG GEWFFR.AQ) RWHFRP ELQDINROR GOQFKOLIPAMIMIFYR \RHXQUEFKHEBDD
8 QUECFKHEDQ/JHHIWM D7 WHERURZ HARP INHD@JIHOP S\KP SD P HAR SUCASICDAHHIGR \WHEDQWIP DUGWHHLY DKHIKWIHSUMI R WL \KHERURZ HLV XQE®!
VRSD WHOP S\XP RUUH LQDGRHWH P RXQARZ HG DAP DXULY 2 XU LWWEHDBOQV/P D LGFXGHWIEMRDO! LWADHVHIR MARXUHG GROQV RUXQURKHED0Y 8 QUDGRKHED0VFRP BLCH
FKOLIRMIMAEVR \MDEMRDO! LM EHOVHIROVHRXUHG GORY DY Z HIDAHFROG CHO DG VMER DM GIRY 8 QUEGFKHEI/Z L@H SRHXVARWHUMYDARADAGZ MK \HREG CGHOOEG
\KERUECDME GOQAR WHH \WAZ HIQMINQWHE XRW\IGKH 6HRQG CHY GOV DHVHRXUHGE. DVHARQG SURIMY [QMMMDQG\XER B QDM GOQV/DHIHHDID XQHXUHG 2 XUBRD
DGERGLOMMR HOVP D LFOGHSD P HQAGINQG



3,.  LQMMIZ KIFK BBIHIN FROMPMICLQMMAFRXHS DG DEEHE R WHSUGR.SDONDA HHDT BHRP H/GHDAP DMIW , QVRP HFDWHY RAULQYHAR HQVP D CORLGFOGH
HIXLW LOMIYV

, QOEAMRY |URP \IP HVR\WP HZ HP D CORHMIQR BYRYIQ) FUAWIA.OMY BUGIHILDRQ) FRP P W HOV GHIY HSGY. FRP P LW HQVRURKHUFRP P LW HQVZ KIFK FIQ
UAXOVQSIRNAQ) 1 XMMHI LDIAQ) R DSRWRIRFRP S) © KHRZ HP DNHDGHEWQYHIR HOAZ HP D EHIUWDQAGHDAW LOWHSRWNRIR FRP SDQ LOWH\P HFDWR VXU DARH
\SRQRUBFHYH/XSRQIXQAQ)

: HPD. P DNHLQYHXR HOMWURXIK Z KRI RZ GHGVKEMADUHY 6 XA \KEMADUH/DUHH SHAMEWR EHRUDQ] HG DYFRSRIDNRQ/RUCP WG QCELAOW FRP SOQHYDQGZ LOGRAEH
GOMMIGXQEHMH  $ PW7 KRHWKEMADUH/P D EHIRP H3\R REBBIQI DR IEGIY EHH IWR MR RSO LGDCAQ) RQ| DYRIEGIWP VOHR WHUEDIN XS 6P RM
FKOLIRMIMARY 2 XUYERDUE KDY/RYHILI KVWHHSROLELQN | RURXULQYHWY ARV [GFOGQ) RAULQMIF HONQDD \XEMADY DOGRXUURBIDARBIDMKREHUR D) MEMADY 7R
\WHH \WOADSSIFCEGIVR\KHLQYHAR HOARMYMW/R DVMEMADY WHWEMADY Z 1@ RWBZ. \WH\OP HFRP SIOGFHSRIAHYDQG SIRFHUWVDYZ HAR @ HZ RX@ GRVWURIK DO KK
WEMGDY R GHMP LHFRP SIDORHZ W RXULQYMY HYBRIFLHY
3RUARIR&RP SO 0 RWVRUQ)

: HP RQARUWHSHURP DFHDQG ! LQDADOMIB/R  RAUSRWNRIR FRP SDQH/RODABDWD TXOM® EDLY : HDMP SARIGN D) GYHESP HQVZ MMOQWHSRWRIR
FRP S0 WHLQBAMY RUWHP CRURFARGRP LF HOYMURGP HMWDAP D DSKMUDQ. P DAUDCHDP HWR RAURLIICDOQYHWY HONRDM) 2 XUSRMRIR P RMRUIQ) SIRFHUWVDHGMIGHG\R
SURVGHDMP SBi\ HARP SUKHLYHDIOMYR RAUSRINRIR FRP SDQHY/EDHGROWHURSHDIY SHIRP DFHDGXEEHOLQ) EXMGHN FKDIRMIMFY Z KIFK LOWDI RP VBHEDLVR
IW5L\N5DMY 6HH WP 0 DEIHPHQAY VAXWIRQDQGS DOMVR ) I(DQADOERBUMRQDQGS HXWWR 2 SHDINRY/ 3 RINRIR DQG, QMR HYS RAMWLOWLVS QXI5 HSRWRY
YRP . IRUGHEY
([ MBWDMILHYS HILCDQRQ]

© HH SHAMRH IWRXULQYHAR HOMWSLFDD \MURIK RHR IRAUVHIURY L \KH\OBIR \WHSRWRIR FRP SO0 IWHD UAXAIY LQUHED P HOAR DORXNBOEQ) G-EW LL WH
UHFDBAT DARQR WHSRWRIR FRP S0 1QZ KIFK RAUGTQLY U-BMAHGZ W G-EWRUHTXAW | URP DAKLLGSTIMY RUSDMEY LOVRP HFDWHY Z HP D AKRRHVR SDMASDMIQWHQZ © IWKHG
GV UL WHUED PHYR WHIQUWICRIUWP DQQ) SUWGHSOITP RQAR RAUGTRWHIRANBIEQ) DAP DMWY RU LY RANIBIR WHG-ENQMXRF HW, QVRP HLQYHWE HW WHHP D
EHVAKHEXGGOP RMY DARQR \VRP HSRMROR  RXUBRIDZ KLIFK Z RXG UKV DSOMICH WA RAULQMIR HYSUR VR WHP DXUNW R \KHED

9DODARQR 3 RUARIR 6 HRXUMHY/

$ VIEDAP HYFRQIMMZ 1\ CFFRXQI) SUCASGVIHHID CFRF-BRMGIQWHS QUMGE\BMVR $PHIFD *$$3 DGWH  $ PAZ HFRIGEDYOODIRQR RXUDAHN
SXUKOQMR Z KIEK RAUGHADAMHVLY GHMP LQHS
: HYDDHRXUDWHVRQDP RQND EDUY RUP RUHIUTXHQ® Ul BTXBGXQEHMH — $PA) RUSKERIVR WH $ PARXUYRDUGLY XGNP DAY DOGVROD WASRMEGIIRJ

GMP 1QQ) WHIQUYDOHR RUSRINRIR QYR HOW LFOGQ) LOMNT HOMADNDHRIBEDF® \WDGHS \WRHZ KRHP DINABUFH/DHRABDE® DOOEGIDIG00 REHMXYDIRD
Z KHHRXUSRWWRIR LQYHAR HQWUHTXLUADI QUYDOHGHAP LCDIRY 6HRXUMY WIQORNRQY DUHDFFRXQMG | RURQDWIGHEMEDLY 2 XUDXDOW® YOODMRSURAHSU DHVHNRI IO
P RHGHBCEHBZ

, QKR HQWI RUZ KIFK P DUNHATXRIBNRQY DUHU-DA® DYDOEGIRQDQH FKDQIHOUH YDOHS DAKRK P DINHADXRBINRY/EDH ROWHFBMQ) SUFHIQRFDMS | URP
1QE-BHIG-QABUAGQ) \HYIFH/

, Q/HKR HQVI RUZ KUFK LA FDAYH SUFHY DHREVBICHS | URP YDUIRXY'SUALQY VHYLFHY DG RUBLR\HY RUGHDBAY DUH YDOHGWURKI K DP XGM\S YOODMRQSURHW D/
GHAIBHGEHBZ R GHMP LCHZ KRKHAHTXRMY RBBIGHGLY U-SUIAHIBIYHR | UYDOHIQOAFREIRHZ W+ $$ 3

D YRQG TXRM/DUHRBBCHEWURKI K LQG-SHIEHYBUALQ) VHYEHY , QMIDOBYH VOHSHIRP HSE WHLQYHXR HYBUR HMRIDYR WH, QrHIR HYS GIVHAR
HOXUHWKDAKH TXRMREVBGHG LY U-BUAHQEBAYHR | UYDOHLQOFFREDFHZ W* $$3 DQG 1L VR WHTXRMIYXWHG |, | WH, QrHMY HYS GVHUV XTEGIVR
K AHQ® YDICOMWHTXRM V LQMODID DOG L \WHLQMWE HIAV SDUYDOHRUWI QUYDOHH FHHE/VKHP DARUDDIV \RUAKRTS \KHLQMHWE HAY YOOHS
P LOWD \R\WRHDIVZ W (RUDAO DOCEGITDRMW FH  EHRZ  OO6

E ) RULQYHAR HOVRKHMDRERQBY \WHLQYHMY HMBUR HMRDOR WH, Q/HIF HY/S GYMVHUGRN DAKHO® BHUR TXRM/UDA® DYOOEDQGSHIRP \WH
|RIBZ L STRHXABY

L , QMR HQNI RUZ KLFK \Z R RUP RIMTXRM/DUHAWFHYHG URP DSURQY HYLFHDUH YOOHE XM WHP HIQR WHP HIQR WHEGDIGDNR \WH
TRMWRBEIGS ; HZ (CHODDMKHUDRIEGHNVR \WHTXRM DG WHDRMLYGHAMP LGHG\R GRAEHUSUAHQBMVHR 10U



YDOH Z HZ IOXWHRHRUP RIHR WHP HKRGREILH/ RAMICHS EHBZ. \R GAMIP LCHIDUYDDH DG

L , QMM HQWI RUZ KIFK RHTXRMLYUFHYHS | P DSURQ) VHYLFHDUH YDIEDAG LQMEDE 7 KHLQYHAR HOABUR HMRIDYR WH, QrHAR HY/$ GV
DDO] HWHP DUHARDRM/RBBIGHEXMQ) DODUD R YDODMRQP HARGY I XUKHIGHAUEHGEHBZ  \R YDOCDMWHI DUYDOH |, | \KH, QrHIE HW
$ GV XTEGWR\K | LAHQ® YOIEDMWWH TXRMLQMODED DOGL \WHLQYRAR HQV SCUYDOHRUWI DUYDOHH FHHG/AWHP DALDIA \WUAKRT \KH
LQYHXR HQAY YOOHGMP LMD \RWRHDKHVZ W QR UDEO DOOEGITRM FH  EHBZ

, QY HQWI RUZ KLFK TXRBINRQ/ HCQRABDA® DMMEGIWURAIK H FKOQIHY SURQ) VHYIFHY EURNHY RUGHDBLYDUHYOOHGMURKIK DP XGVWKS YDODMRQ SURFHY/
D ( CAK SRMRIRARP SDQ. RULQMAY HOAWIQWITD YOOHGE, WHLQYHAR HYBUR HMRDYR \WH, QYRR HYS GVHIUASRUEBH RAKHFUHAWP RO

E 3UHIP LY YDODMRQFRIFOMRQ/Z LADKHDEHGRAXP HIMG DG GAVAXAWHS Z W RUVHIRUP DI HP HOW

F 1 DOLOMHAR HWDVIQR  CERYHI RUI RUFRQHPANYH TXOWMY DOGLL \WHLQYHAR HQV SDUYDOHRUWI QUYDOHH FHHG/AWHP DAUDIN \MUAKRTES \KHODV
GDXWREFHHIFK | VDO, HDU WH YDODNRQ! RUHTFK SRUNRTR LYY HQWRUZ KLEK WHLQYHU HABUR HMRDYR \KH, Q/HWY H/$ GYMAUGR GRADYHD
WDA® DDMEGIP DANANRBINRDZ (OEHUHE H3E DOLQG-BHHMWYIDDIRQI WP HIDIHGE RAUVRIG DG

G © KHQGHP HECBSURSUDME: RXUP DO HP HWORLQGE-BHIE-OADODIRQI P P D EHHYDIHGWR UYLEZ. DQG YDOHLQYHWY HOAV R DSRUWRIRFRP S
ZMKRANIQ SUHIP L(DY YDODMRQEHQ) SHIRP HGE! WH, QrHAR HY/$ GV 7 KHIQYHXR HYBUR HMRDYR \WH, QYHMY HY/$ GYVHUZ LAY DG
YDOEDMWH YOOHSURYIGHS

) RULQMWY HWVIQUAYRYLQ) FUAWIAONYDQGCHD HSGIY. FRP P LW HONV WHFRWEDLVR \KHI XQEHGLOYHWY HOVSXUADHGLYR VAR D) FRAWCGHELRNUHFHYHG I RU
DR XQXQGEHGSRINRQRQWHVRECEDDFHRRP P WG 7 KHI DUYDDHLY DOR DEWMWAG | RAH SUFHCSSUHADNRQ RUGHBUHADNRQ RQWHXQ XQEHE SRMRQ $ VDUAKOWKHSXUAKDHR D
FRP P LW HQCRWFRP SBIMD |XQEHGP D UAXOVQDQHI DAYHI DIUYDOHXQMIWY FOBG QG XQGHG

7 KH YDOHY DAL GHE\R LOYHWE HWDUHEDHG XSRQDYDLDEGLQ RUP DIRQ DG GR RACHAHADUD UHBUAHNP RXQIVZ KLFK P LIKVKGNP DMD EHUDD HE MGRHVKEK TP RXQV
G-BHIGRQI XWUAFALLRXP \WBFHY DOG FOQRAEH U DRIED GAMIP LOHG XQMDKHIGE YIGOCERMRY/ DHATXEDM - XHWRWHLCKHHAXGHIEQIV R GAMP LG \WHIDUYDDXHR
LOYRAY HOMWDAER CRAKDYHDUDEG® DYDIMEGIP DNAAYDOH \WHI DUYDOHR RAULQMXE HOVP D 1 ORXDMIURP SHIRG\R SHIRG DG WHI ORMDINRQ/FRXGEHP DMIDD

2 SHDAMY DOG5 HIXORY ( QVLRP HQW

$VZ WRMUFRP SIOH/UIXDME WH  $PADY% & PXWIGKHHRAHIBQUIXDRY WTXWPHOV 7KH  $ PAARQEIQVSURKI EINRQYDOG UWMRNRQY UHIDY) \R
LQMHXY HOVE, D% & LQDORMHULQMNY HUWFRP SIQ DvZ HODVWEQURNRQ/EHE HHQ9% &\ OOGWHUDH LADAY SWCGASDOXQEHZ UMY DG 0H LADMY/R \RRVHDH LADAM/RUXQEHZ UMY/
$ 9% & PXWEHRIDQ] HEDQGKDYHIWSUCHSICROFHR EXMGHVIQWHS QUWGEVBM/ WP XWEHRSHDMS RAKHSXUERHR LOYHAMY LORUGLAQ \R SUP DUO SUYDMRUKGD
WDGHG ARP SDQHYDQG WP XWAP CNHMLI QU LFDQAP DCD) HUDCDAMMIBGRH DYDDEGIVR \WRVHFRP SDQH/Z KRAHVERXUMEY DUHFRQUGHIHG4 XD\ 1Q) $ WHNV DVCHIGHGEHBZ  IRAWHY% &

. HKDYHD%ROG $ P DVUW R RXUVROLGP XWEHSHIRQYZ KROHGQRWIQMBIMMGSHIRY/ R RAVDAKDMP IVGHIGGIQBHAIRY) D RWH  $PWKH
,QGBHG-QVUMMY  $VD% & ZHDHSRKEWGIURP 1QE-P QI 1QJ DO WKWAHRUR | LFHURI QWD QOEL AW VR XV RURXUNKDUHKREHY/ DUMGQ) | URP Z IADXCP IMHDDGH EG
1D JURW QHI QI HIFHRUBANGW QMBIDGR \WHGMEVLQRYHGIQWHFRQGEWR KK SHIRQVR I LIFH $ GAMWRDD \R SURYLGH DEAURDOWDHKRTHJISIRARIRD Z HDHUIXUHG\R
SUIRYIGHOQGP DQEQDERGIMKHGE, DU-SXIES LGHIW LOXIDGFHARP S

$VD% & ZHDHWHNXLHG\RP HADFRYHIDHUDIRR WHYDDHR \RECDAHMR\REDHIRM-AXUMAY Z KIFK [GFOGHDTR RXUERIRZ LQJV DOGDQ. SUHHIHG\KDW/Z HP D
IMKHLQWHIXMH R DABDIW ZKIFKP HIQVZHAQERWRZ  IRUHYHY R RAUHTXW : HP RMRURXUARP SCOGAHZ LW \KY FRYH.IIHUDAR RQD U XOUEDLY

: HZ L@IHHDD QRAEH CEG W [WsH DG VHORXUG KDWY DAD SUFHEHBZ 1$9 SHUGKDH : HP D KRZ HYHJ VHIDRXUG KDWY RUZ DUV RSWRQY RUWKW R DFTXULH RXU
6KDWY DAD SUFH BHBZ \WH \WHQ PXUHOM. $9 R RXUUGKDWV LI RXAUYERDE GHMIP LCH/ WDAKRK VOB LV 1Q RXU BERIQMMAV DG WH BERANQMBIV R RAUWKDBKRTHY DG RU
\VKDHKRTHY CESUIRYHVKRK VOB, QDBAMRQ ZHP D JHHIDD IMMHQGH. 6 KDWDADSUFHEHBZ 1$9 [QUIKWRIHIQWV\RH MY \KDIHRTHY 1Q



SD P HMWR GYIGHIG/DOGLQPHYIQRKHITP WS ALRP WIGRH/ , QDCAMRY DVDY% & Z HOHQRABHIP KGR IMXHE KDWY/ LOFRQUGH DR RVHYLFEH/

$VD% & ZHZ LORAIHHIED EHSHP IWHG\R LOMNOD) SRMRIRFRP SIQ. LQZ KIFK \WH, QYHWY HYS GYMAURUID R WD LADM/FXUHM® KDYHDQLQMXY HUNRUP DNH
D0 ARAQYHAY HVZ W WH, QYHAR HY$ GVHURUIWDH LIDAYZ DKRAIQH HP SIYHRUGHUIURP WHB( & 2 Q$ XIXWY WHE( & MKHGDQH HP SIVHRGHU WH ([ HP Sy

2 \RWH, QMW HY$ GMUDIGAHMIOQR IWDH DA Z KIFK \KSHYHGEHE SURUREHY IWKHGRO2 RREHU DG HHPBEU Z KIFK SHIP IWXVAR FRAQMHING
SRWRIR FRP SOQHVZ 1\K FHYBEQI XQB/RUHMA/P DI HGE WH, QYHXR HY/S GYMAURUWDH LADK/LQAHYBOGHI RIDAMGWIQLFNRYY Z KHHFRAQYHIY Z RXTSRKHE MAEH
SRAEMGXEHMH  $ FAVEMRARWHFRGAMROVR \WH( [ HP SIWH2 LGHU 3XOXOQARWH( [ HP SIYH2 WG Z HOHSHIP IWHG\R FRAQYHWZ W RXUDH LIDAVLL D WU
PORIW D/GHIGGIQBHIWRD R RWH  $PRVR RXU, QE-SHIGH UXMMHY/P DNHAHMBQ FRFOMRQYLQFRIGHAIRO Z W DARAQYY HOMIQLAIRY IGFOAQ) EXVWRAP WG
VR KDV \WHWLP VR \WHSRMIMCFRAQHAR HOMEQLRNRY LFOAQ) WHFRQUGHIDMROWR BHSOG DUHUDRIEG DG DR XV DG RAUMDUHKRTHY DG R RAQYRYH
RYHUHFQ) LQUASHWR XVRURAMKDHREHYROWHSOWR D) SHIRQFRFHOHG DG \WHSRAMQMCARAQYHAY HYMEQRIRQLY FROMMAAZ LW \WHIQMMWR. RAUMKDUHKRTEHY
DG LY FROUMMZ 1\K RANHIERXUHNQYHAR HWREVRYH DG \WDAD LY

. HPD QRWADQIHWH@DMHR RUBMHXR DARF-DHREH RUZ WKGLY. RAUHBRIRQDY D% & XQUBWDAKRU] HGE\ YRMR DP DNVUMW R WHRXMBIEQ) YRICY
VEXUAMEY D/UTXUGE WH $PAS P OVUWR WHRAMBQEQ) YR VHXUMI/R DFRP SIQ IVAHIGGXQGHMH  $PDVWHOWHUR D RUP RIHR \KFK
FRP SO VYRIMY VHRXUM/SUAHQADADP HAMY LI P RUH\KDD R WHRANMBOAQ) YR VHRXUMEVR KK FRP SDQ DUHSUAHWRUWBUAFOAGE, S\ RUE P RIHWOD
R \WHRAMBOAQ) YR VFRXUMEVR VXK FRP SR HGRQRATQIALSDMIQ. \KEWBRMICFKDIHIQWHCDMHR RUBXMCHY

,QDBAMRQ DvVD% & Z HDHQRABHP DGR MAXH 6 KDY LQ FROUGHDNRQI RAVHYIFH

70 DARQDVD5 HIXDWS, QrHIF HW& RP SDQ

. HIQMGWHPRAMR BEHWDAMGIRUB 6 THHIDAGHRP HWYf SXUBRHY DYGLQMGWR FRP SO Z IWKNKH UANXLHP HQWVAR FROMXHWR TXOM\ DD DVDS, & XQaHJ
6XEFKDBW0 R \WH&RGH

7RTXON\ DVD5,& IRUS 6 IHHDOGRP H\Y SXSRHY ZHP XWALP RY RMHAMQ)YV  KDYHOQHBRNRQLOH | HAAREHWDMGD/DY% & XQ@EMH — $ PADADTUWP HY
GUQ) HFK\Y CEGI HIU  KDYHILBGZ W RXUUAM DI RAKH CEGH\ HIUDQHBRIRQWR EHDS , & RUKDYHP DEH\KAK HPRIRQ! RUDSUHYIRWAR CEGN HIU  GHUYHILQHIFK \§f CEG®
\HIUDABDW R RAUJURWIGRRP HIURP D GYIGHIBY LQMMIVSD, P HONVZ LW UASHRAR FHABIQVHRXUMY GOD/ DOGJIOQVI URP \KH\OBIRURKHUGVSRMROR RFN RAVHRXUMEVRU
I RIHLIQPXUHAHY RUIHHIGARP H LGFOGIQ) BRI WWMGVRIDQVIURP RSNRYY | XWMU/RUIRZ DLGRRQMFAW GHIYHGZ W UASHRAR RUBXMCHIVR LYY [QVKAK WREN
VXU RUPXUHCAHY OQG E GHAKFRP HGHIYHG URP DOLQMAXNQ FHYEQ SXEQF® WEGHS SONGHYKLSVAKDADHWDMG D/SDNGHIKLSVIRUS 6 1HEHIOGRRP H\E - SXUSRAV DG \WDA
GUHOWWID R \WHUIURWIGRRP HIURP \WHIMP VGHAUEHGIQ D CERYH HIFK D 4 XOW IHG3XEQF® 7WDGHG3MGHIKS 05 QYHMI\ RAUKREQMR\WDADMHHGR
HOFK TXOOMUR HOFK\S] CEGA HOU D DABDIWV R WHYDOHR RAURBCDAHVLY U-SUAHOAMGE. FDWK DQGFDK WPV LGFXAQ) UFHYCEBY 8 6 JRYHIP HONHRXUMKYOQG
\ERXUMAVR RKHUS , &V DG RAHUVARUMYLL VKK REHVHRXUMAVR 0 RHIMKHUGR RABBIAHWP RHMWDD R WHYDDHR RANRBCDAHN RPRHWDD R \KH
RAMBOAQ) YR VFRXUMEVR WK IMKHUDQG E GRWPRAWDD R \WHYDDHR RANRBCDWHVIVIQHAMGIQ |, WHVHRXUMEY RKHAWDDS 6 JRYHIP HONHRUMIVRU
VHXUMHVR RKHUS &V R 0Q RHIMAKH |, \WHVHRXUMIY REHOWOQVHRXUMVR RMHS &V R 0\ RRUP RIHIMWAKHY Z KUK Z HFRQURCDQG Z KIFK DHGHMP LGHG\R EHHIIDIHG
LQWH\VEP HRUMP LOIMIBGH/RUBXMCHXAVRUHDAMGWEGH/ RUBMCHARVRU |, \WHVHERXUMIVR FHYEQ4 XD IHG3XETFD 7 UDEHG3DNHIKISY

$VD5,& ZHIHHDD Z LORNEHVEMPARS 6 |HHDOGRP HVE] RQRXULQYHAR HOVRP SDO W CEGILGRRP H DAKDAMP 1V GH LQHSIQWHEREH BXVWEHMP LGHEZ WNRXW
UIDE\RWHG-BAENRI RIAYIGHIBE/SAG DIGHNTEMIDIOGY WHH FHVR GHARIIGMP FOSMIDIDQVRYFHUCHAKRYGAP FOBMICERAAY Ll 0D WDAZ HAMMEXMLQHFK \If CEG!
\ HOUVR RANKDUHKREHY SIRVIGHGWOZ HAMMEXMGYIGHG/HDOORDABDAV R RXULQYHWY HOVRP SDQ W CEBGILGARP HSOV R RAUCHAQMAINGARP HH FOCEBIXQEHU
BHARD D R WHEREH : HIQMIG\R AWMEXMUR RXUBKOUHRTHY HIFK \Bf CEGH\ HOU \KEWEQMID DR RXULQMIY HOWRP SO\ CEGILGFRP HOQGGHACSMIDI OO

$ P RQNVRNEMMEXMS RQDWP HD EDUVLQCAFR EIGFHZ W DFIBREI HIUGVMBMRQUATXLP HWIHVEMPAMRDQRGOAMEG! 8 6 |HIHIOH AVAVY  7RSUVHQV
LP SRUMRQR WHH VAT Z HP XWAP HD GUIEXMGAUQ) HIFK FOBQEU HIUDQIP RQADMBDIWDAORWHP R L R RURGQY LGFRP H GRAMING) LQR CFFRXQAIQ
FEMIOIOQVRUGWAY | ROHFDBOED HU 1L R RUFCSMIDIOQVIQH FHWR RXUFDSMIDERAHY DENWMG | RUPHIBQREY W/ | RAMHRGD HUSHIRGHAQ)
2RAREH) R WHFDBOEW HUDGG UL 0Q RAQY LGFRP HOQG FOSMIDI DQVGHACFRP HWDWZ HUHFRIQ) HG| RUSUYRAA FOW EXVWZ HIHCRAABMUEXMG GAUQ) \WWRAH\ HOY DOGRQ
ZKFKZHSOGRS 6



IHEHDOGRRP HW ) RAWHHSXUERHY Z HZ L@EHGHP HSVR KDHAMWMEXWG DO LGARP HRUJOQVRQZ KK ZHSOGS 6 | HEHDOGRRP H\

$ AWIEX\RQZ LAEHWDMSDVSOIGRY' HAHPEHU R DQ FOBEDA HIUL WGROBGE XVIQ2 RREHU 1 RHP BHURU HAHP BHUZ W DUHFRGAMIQ\KAK DP RQK DG
SOGE XVGAUQ -0OMY R WHIRWBZ 1) FOBGEIU HIU 6XAK QUMEXIRQYZ LOEH\E] CEGIVR\KDUHRTEHYLOWHFDBGE HIUQZ KLFK \WHAWMEXNRQ/ DHGFDUHS DMHAKDQWH
FOBGEDU HIULQZ KLFK \WHAMMEXNRY/ DHUHFHYHG

) DOXUHVR4 XDO\ DVD5 HIXOWS, QYHAR HIA&RP SDQ

| ZHIDORTXOW\ D/D5,& RIOOR\DMN WH  GUMEXWRQUANUP HOAQD) \§f CEGN HIUZ HZ RXGEH\KEMAMRS 6 |HEHIDOGFRP HVY DABIXTUFRLSR DAMUDMY
RORXUM CEBILGRRP H LFOGQ) GUNBXMRVR GHACBAMIIOGY  HYHDLL \KAK LGFRP HZ HIHAMMEXNGAR RXUMKDUHKRTHY DOG DAMMEXNRY/RAR HLQIVOQG SR IWZ RXGBEH
I HG\R\KDHREHYD/RE@Y GYIGHIGLERP H 6XFK QUMBXMRYYIJHHIM P D EHHIILEG! L WREHWDAGDY TXOU IHEAYIGHGLERP H LOWHFDHR (GAYIGOYIGRAH
RRUSRDMVKOHKRTHYDG (L | RAKHAYIGHIBY BFHYHE GHHANRQIQWHADHR FRERDMKIUKRTHY , QDEAURY Z HFRXG EHUHNXUHGWR BFRIQ] HXQUDT] H3I0QY SO \§ HY/
DOGP DNHAMMEXNRY/ Z KIFK FRYXQS EH\KEMANR LOMMWKDUIHY EH RIHUADOD QY | RS DARQDYDS , &

¢ KUBIZ HIHHDD LQMGWRFRP SO Z W WXL HQMR XD DVD5, & | RUHTAK \B] CEGH\ HOU IVWAYSRMEGIWDAZ HP D GRADIN WHQ YHI IFDNRQUATXLUP HOV
GHAUEHGERYH DQGWXVP D GRADDT\ DVD5, &, Q\KAK FDH KRZ HYHU Z HOQIASDAMWDARHDRRADKMG\E  CCEL W Z RXT GRAEHP DMUDO DQG\KDAKAK QRIFRP SIDIFHZ RXG
CRADYHDP DAUDCOGYHYHH | HAARQRUBXMGHN | LDCADCFRAWR DG IAXWR RSHIDIRYY DIKRXIK WHHFDQEHQR DAXDIFHIOWLY BIDG

6XP P DU 51MN) DARY

7 KHUMN | CRRY GRARUBHGEHBZ. DIHDVXP P DY R WHSUIGHSDOUMN | CRRLY DWRADMG Z W DQLOQYHWR HQAQXV 7 KHVHDHQRAKHRQD UM\WVZ HI DFH < RX\VKRX@ FOUH X@
FROMGHMHHUMN I CARY/ \RIHKHZ W WHUMN | CRRYAANVRW O
WP $2 50WN) DRRWIQWIVS QOB FSRWRQ) RP . DIGWHRKHUWSRWIDIGGRRP HQVILBGE XVZ W \KH6( &

* HOH.DCB MWR DQ, QYHIY HINQ RXUSKDUH/

$  7KHHLYCGRDAXDEFHWDAZ HZ LOEHCEGIVR JHHDM UMV RURXULQYHXRLY ROKDAKH M QY Z LGEHARP P HXXUDMZ M WWHUMVR LOYHAMY LOWHWSHR FRP SDQH/
DOG\DQLRNRYY GHAUEHGLOWVS QX0 HSRWRY) RIP

T 2 XUKFFHWZ LOG-BHIGROWHIEMN R \KH, QrHAR HYS GYVHR LGHW \KAIEGISRUNRIR LOYHAT HON \R G- RADMDQG DUD HWHFRQ) R CESURSUDMWDQLRNRY/
DGR WD HWHWP HD GVSRIWROR SRIRIR LOYHIR HON

¥ YHDAHWHLGRHRYHI FHLYEDHG RQWHSHIRP OFHR - RAUSRMWRIR \WWH, QYHXR HV$ GYIMHUP D BHLGRH] HEWR P DNHLQYHXR HQWVRQRXUEHKDD WDNDUH UM HURUP RIH
\SHRXOWYHWDQZ RX@ BHWHFDHLQWHEVHFHR WA FRP SHODINRQ DUDQIHP HQV

P O7KH  $PAIQGWHERGHIP SRHQ®P HIRVARQMIIQVROWHRSHDIRY/R %6 &VOQG5 , &VAKDAER GRAZSSO \RWKHRKHILQYHKY HOMHKLEGY SUMRA® P DIHGE \WH
LOMHAF HOABUR HMRDYR \KH, QrHWY HY/% GYMVA

t 1 ZHIDORP DQNMORXUMBIM/D/DY% & RUTDXDM\ D/D5,& RXURSHIDMY | Gf LEOW FRXGEHWIQILFDQ® WHFHS
&HIBLQS MWY5 HIMY \R 3 RUNRIR, QrHXR HOW
$ QMY HOVLOW DODOGP LG3BIP DNANBMOHAYDHKLIKO \SHAXOWYHOWGLIQYRYHDKUIK GOBHR WWNR FUHEVWRY

$ | DSRWRIRFRP SOQ FOQCRAHHDMDGHDOMFDK | 67 \RP HMWWG-BAREQIDIRY LFOGQ) REQIDIRQARXY ZHP D \K| HUDSOMICRARBORAR FEBAMIOQHINGLQ
WHSRWRIR FRP S0

$  $ SRUWNRIRFRP SO VIDOUHR\D\ |LCROADORURSHIDNY FRYHIDQNVIP SRHGE! XVRURKHUGLEHY FRXTG GOG\R GH DXVDQG SRAQIID WP LCDIRQR IWEDQ/DQGD
| RFFRKXHRQIWVHXUHGE DAV Z KLFK ARXEEWWLI.I HJFURKEGH DXOVXQGHURKHJD) UHHP HWDQG MRSDLA] HDSRWNRIR ARP SO VIELMW \R P HANAVRED) DARQYXQEHWHG-EW
DQG RUHDAW HRXUMKDIZ HKRT

© HP D QRAWDYHWHI XQB/RUCELOW \R P DNHDGAMRDOQMIR HOVIQRXUSRNRIR FRP SOQHYRUMR | XQG RXUXQ XQEHG GHEWRP P LW HQW

2 XUSRWRIRFRP SOQHVP D LGRXUGHEVWRDAIENY HNXOD Z W RVHIRUR. RXULQYHIT HOVIQVKFK FRP SDQHY

- HOUHVXEMPAR WHUMN \WDARHLQMAR HQVZ HP DNHIQRXUSRWRIR FRP SOQHVP D EHUHEIG SURAR P DXUMY

$ VIQUFQAADQIHIQP DNHAQMBWADM/P D KDYHDP DAMIDCDGYHYHH | HARQRXUGHAQHAR HQAGFRP HIQWHHYHAZ HXVHG-EAR LDGFHRXULQYHR HOV

+H +H+ +H +H



$ : HPD SOWMASDMIQDIP MGQP EHIR SRWRIR QMY HOVDQG DYDARQHNXHIH RXUDIJW DMUHMOP D BEHVEWERND DEYHYHD O HAMGE, WHXQ DYRIE®]
SHJRP DEFHR  HYHQDMQIGISRURIR LOYHIR HW

$ 7RWHH \WOAZ HFRGAHQADMSRUNRTR LOYHKR HVLOD SOMEX QUMM LOGMY  \KEDHRRU VHRXUMY LOYHAR HYMVSH RUIHRIWSKLE UHILRQ Z HZ LOBHRP HP RH
\XVA-BUEBIVR | ORPMDIRQVLQ YDOH UK | URP DOYHYHHRGRP LF DG EXMQHWFRQBMRYY/Z W UAGHRARH IR

$ 0DQ R RUSRWRIRLQMAR HQVZ LOEHKUIK® LAIXG DOGZ HP D QRABHCEGIWR WD HRQVXAK SRUNRIR LOMHWY HOVLQDWP HY P DQGHU

$ : HZLOBEHFRP SHMQ | RUQYHAR HVZ WK P D). RMHULQYHWRLY DvZ HODVI LDGFLDO QMMNRGY RSHIEHIGI XQB/ FRVHEHIG XQB/ KHEIHI XQBY DG QYRR HIWXQB/
DI LIDMGZ WK RKHUI LDCADDSROR Y DG RM-UIQYHIRLY

$ : HPD LQMMNQSRWRIRFRP SOQHWDP D L KDYHOQXQ DYRIEG! LDADCKIMAY 1L EHRSHD DADGRWRUKDYH\LI QI LFDQVOFMDMRYY/LQRSHDMY BAXWV UL EH
HYDIHGLOUBGY AOQILQ) BMCHNVHXYURP HOVRU LY GHHE\EWDQIMCDCAWR DOFCSMIOR VHAXS LOM DO UDRKAMUH KLUHP DD HP HWIG SHIRGGHD \KSSRW
H SDOMRQRUAKHYHRUP DQBIQDARP SHMYHSRUNR)

$ : HPD LQMMNOFRP SDQHVIQUSIEY RO IIHBY Z KEKP D WD ROWHXHR SURSUHEY \WKQRBI\ DOGEHP DALDD P STRAGE, \WMAKQRBILFOCROQIHY

$ QFRQHAIRQZ W FHVEQSRWRIR IQYHAR HIWV ZHP D HP SR KHIILQ) WRKQTXHY G GHB\R BBFEHWHUMIR DEYHIHP RYHP HONVIQIQMIANDMY HXUMEY SUFHY/DG
PXUMR H FOYHWDARWHH WVSHP WHGE WH S PV KIBIVKAK WEQLRAIRQVP D BHEAHRHMBQUMY \KFK WDQLRNRQWHP \HOYH/P D HABCRHVIQRMHUUMNY

$ 2 XULQMWR HWVDUHDE RIWQINHD IDMEEHBZ LQYHAR HOAIUIGHRUP D EHXQUDAMG Z KIFK DHRMOUH HIBG\R DV GYHIHGEOQY KUK\ IHE RU MQN VHRXUMWY DOG
PD EHFRIGHHG KUK UM FRP SOUHG\R GHENQXKP HONMKDATUHUDAMG LOYHKR HA UDCH

5 M\WV5 HDWYJ R 2 XUGKDUH/DQG2 SHDINRQY

T 2 XUBKDUYKDYHCGRABHHD U MG XQEHARHE HXUMIYS PR DVLP HGHS \WH 6HRXUMIVS FW  RUCSSTFCEGIVHRXUM/@Y VR DQ 8 6 WIMRAMHVHRXUME/ @Y V
R 00 RAHUMUNGRNRQDOG WHH R FOQCRABHUARTE XQBWRH . DUHVKEVHRXHQ® U IMAIHG XQEHMHE HRXUMYAY/S PADQG DD RMHUDSSIFCEGIVHRXUMIY/ @Y VRUDD
H HP SWRQIURP \XFK U ADNRQLY DY I DD

T YHDAVHWHHLYMI QU LFDQAXRHIBQN DARWKHYDOOWNRQR LAY GLQYHKR HQV WHYDDH/R XK LOYHIRY HQVP D QRACHHADUO UH GRWH YDOHY \WDAZ HFRX@ CRXDD
WG H

¥ 7KH $ PADOR SRMBEIWRHIQ  NLQAVWBQVTRNRQYZ W FHIOR RXUDH LADMY Z KIFK FRX@ LFXGH LOYHAR HQVLQWHVOP HSRWRIR FRP S Z KHKHUDAKHVEP HRU
FRHY IHDMEWP B/ Z WWRAVBURUCSSURYDCR \WHYRDG DG LOVRP HFDHY WH6G( &

$ HFDQRADIKUA\ RX \WDAZ HZ L@FRQMXHVR CFKLHYHLQMHU HQAAXOVRUP DQRIQD\Y \WEM/AKDAZ |@DERZ XVVRP DNHDVGHALIHGGYHIR FDK GMMBXMRQVRU
\ HDBRB, HDULGRBDAHYLQFDK GMMEXIRD/
£, \WKH, QMY HYS GMAUBMIQY ZHP D RAFHCEGIRILQGDGH. $ GVHIRUKILHIQMCDOP DERIHP HVZ WP [DUH SHYYH DG CELOW VR SURYLGHWH\CP HRUHTLYDBW
HYIFH/RQIFFHBEGIWWMP VZ IWMQ @D V RUDADD
&HIBLQO0 DINHAS HIXOWRY DQG70] 5 1MW
$  3HIRG/R P CUNAAYRDMMY KDYHRAFXUHS DOG FRX@ FRQMMH\R RFFXULQUASROHR SDQG-P LEVRURKHUHYHOVRXNGHR  RXUFRQIRO

$ : HOHREQDAMGWR P DQEQSRSHIDGH | HANYHIQMODOFRQMRCRYHU LDGADOWFERWY) LFOAQ) WHLQMIDOFRQURCHYDODNRQ DQG FHWLFDIRQUATXLIP HOVR 6HRAIRD
R \KHEDUEH/2 [ Bt $ AR 6OLEDV2[ Bl $ W

" IMMEXWRQS HQYHWR HAB @Q

: HKDYHDERSWS D AMMEXNRQ UAQMHI HYSDID SXIXKOQMRZ KIFK WHERP S Z LOHQMHIMNDTIFDK GYLGHIB/RUGMUEXIRYYGHFOGE WHYRIGREHKTD R
LQHNRY Z KR GR QRAHBRAR UFHYHWHUFDK G YLGHIB/RUGMMBXMRVIQFDK D/SIRMGHEEHBZ. $ VDUAXOMI \WHYRDGDARRU] B/ DOG\WHERP SO). GHROLY DFDK AYIGHIGRU
AMUEXNRY \KHO\KDUHRTHY Z KR KDYHCRAHDRMER 2 ROWRAV R WH AMUMEXNRQ UHQYHAY HBDQZ [AKDYHWHUFDK GYLGHIB/RUGMUEXNRQ/ DXARP DIFDED HOQMXMGLQ
DEAWRDOBKOMDVGARIEHGEHBZ 6HHWWHS2  &HWIQS 6 ) HEHDO GFRP H70 &RQUGHDIRY/ VHRROR \KLY/5 HIMDAR6\BAP HOVRULQ RIP DIRQFRFHOQ) \WHS 6 1HIHID
LGFRP H\E] FROMDXHFHVR SOMASDN LOWHAMMEXNRQUAQMHT HYVBDD



7 KHSHIMKDUH SXUKDH SUFH 1 RUG KDUHY SXURKDVHG SXWXDQ/MR WH GMMEXWNRQ UH QYHIR HNBDIQ Z LEHHMXCOR\KHL $9  SHUG KDUHDAKH WP HVWWHQMUEXWRQLY SD. CE®

© HUAHLYHWH U KW CP HIGDQ DSHAR RAUGMMEXNRQ UH QM HBDQZ MKRXWKHFRQHNR RANKDUKRTEHY SURMG-GWDWRIAHR 0 P DAUDCEP HIGP HYMAHA
\R SCUMASTON DB EXMCHV G VSURNRWHH | HAYHCEDMR WDATP HYEP HOV, QOBAMRY Z HP D \XSHIGRAMP LODMWHAMMEXNRQUHQYHAY HYBDQIRUID  UDRQDAIY
WP HXSRQWQBXMGHV G VI SURZ UMK CRIFHVR SOMASTON 30MASIONP D WP LDMWHUSDUASDIRDLQWHQWIEXNRQUHQYHAR HONSDQZ LK \MD EXMGHNV A VISURUZ UMD
RIFHR XV

6KDLHS HSXURKDVH3 LRILLP

T HAR QRAQMIG R QWARXUG KDUHY RQ DVHRXUMWYH FKDQIHDGZ HGR QR SHAVKHIHWR BHD SXETF P DINHNVRURXUG KDWY $ VD UHXOML \ RX SXUFKDHRXUB KDWY \ RXU
CHOW \RVHD RXAUS KDV Z LEHP WG

$WKHAVRHIROR \WHYRISG Z HKDYHFRP P HFHE D\VKDUHUHSXUKDHSURIUZP 1QZ KIFK Z HH SHRAR R HAR USXUKDH LOHTFK XOMUXS\R. R RXUBKDUA/RAMBECY
HWHUE, QP EHJR 6KDWRUDIJWIDML $9  D/R WHFBRHR \WHSUHYRXY FOBEDUTXOMU 2 XUWVRDEGP D [P HIGRVKSHIGWHKDHUEXUADHSIRIUP DAY WP H LGFOQQ)
R R HAR SXUKDVHI HZ HUBKDBY Ll LOIWUHDRIEGIMGIP HYWEHP VKK CRIRQWR EHLQWHEHWNQMMINR \KDHKRTHY \KFK Dv'Z KH)DUHSXUADHR | HJZ RXG STFHOQ X
EXEHORQRXUGITXGW DBHYHD D HAARKURSHIDNRQ/RUUM KDYLQ) DQDGYHYHLP STRARQWHERP S WDV RXQBRXE HIK WHEHH VR \KHUEXUKDHR | HJS$ VD UAKXOVBKDLH
WBXUAKDH/P D (RAEHDOMEGIHIK TXOWURIP D R EHDDMEGILQOQP RQMBWWDD R RXUSKDHW/RAMIGASQ : HH SHAAR FRIGENKAK UEXUKDHR [ HYLQ
CAFRUEGFHZ WWWHUHTXUP HQVR 5XB1 H - SURP XODMSXQEHMH( [ FOHS PDQGWH  $ PAS GAMWREDD SXUKOQAMRSX®! F XQ@HMH  $PAVZHPD DOR
WEXUAKDHRXUBKD/RANGHR \WH\KDUHUBXUADHSURIUP - $ Q6 KDY SXURKDHS SXUKOQAR WHWIP VR HIFK \WMOGHUR | HUZ LODEH AN DG \KHUHD WUZ LGOEHDARR Y H300G
XQWHHGEKDHY

: HZ LOKDYHQR REQI DARQWR U-EXUFKDHB KDWY LFOAQ) Ll WHUHEXUFKDHZ RXTB YLRIWMWH UAMANRO/ RO GMMEXNRO/ XQE-Ul HEHIODY. RJ0 DY OXGQOY

© HH SHAWRR | HAR U-BXURAKDHB KDY RQVKAK WP VDVP D EHGHMP LGHGE. RAMRDGIQIWFRP SBIMDQEIEVROMMAVFHIRQXQBW [QWHMGIP HOWR RXU, QG-BHIGHW
7 UMY \KFK U-EXUFKDUYZ R GRABHIQWHEH QMR RANKDUHKRTHYRUZ RXG YIRDWSSIFLEGIQY. 7 KHHLYQR DAXIDFHWDARUYRIGZ LCH HFVHIWGVF RO

R HVR U-SXUADHE KDWY/ RAKDARHIAZ LEEHVK | LAHQVXQB/ DYDOEGIR CFFRP P RADMDTR RUMTUHRTHW UMV RUBSXUKDH $ VDUAKIVZ HP D BEXUFKDHGWARTDWH
| XQIP RXQAR 6KDWA\KDIY RX NXHWAR KDYHUSSXURKDAHS |, | Z HGR QRAB-EXUAKDUHWHI XQIP RXQAR \ RXUBKDUWA KDY RX KDYHUATXHUAMGVR EHUEXUFKDHG RUZ HGHMP LHQRAR
P DNHUBXUADAH/R RXUBKDUAY \ RX Z LAINHD GRABHCEGR GVSRAHR \ RXUBKDWY HHDLL Z HXQG-USHIRP $Q SHIRAF WEXUADHR | HY/Z LOEH\KEVRAQ SR RXUDYD.OEG!
FDK DQGFRP SIORHZ WW\KHS | & TXOW IFDNRQDGAYHMI LFDMRQUGVDGWH — $ PABKDUKRTHYZ LORAED. DI HHVR XVIQFRIGHAIRQZ W RUBEXURDHR 6 KO/ XQGHMH
\KDHU-BXADHSIRIUP  H A-SWKDAWHERP SIQ Z LARKOUHD HO® UBXURDHI HHZ W UASHRAR D) WEXUFKDHR 6 KD WDMDYHRAEHHDRAMBLES) | RIDABDMRH

\ HOU \KH? (DD 5 FEXUARDH' HOAIRT  7KH( O 5 HXUKDH' HOEIROP D EHZ OYHGLOWHFDHR BEXUFKDHUANXHAVOIMGQ) |URP \WHGDKN QYRIHRUDXON HGGMEOY R
WHKRGHJ 7 KH( DD 5 HEXUADH' HHAIRQZ LOEHUABIGHSE WHERP SOOI RAMHEHH VR UP DQQ) \KDHKREHY

7KHERP SIQ GRVQRAP SRHDQ AKOUHYIQFRQGHRAIROZ LW WHEXUFKDHVR 6KDUWAY REHAKDQWH( DD 5 HEXUAKDH' HSAMRQCRMSIERYH $ @BKOUW SXUKDHGE. XV
SXUKDQARWKHWP VR HIFK WQGHUR | HUIZ [QEH UANHG DQGWHIHD WLIZ LQEH DAKRU HE DG XQWKHG KDY

, OWHHYHAKDAD). \KDUHRTHU DONR P OQEQWHP 1QP XP EDDGFHR R RXUBKDW ZHP D WEXWADHDTR \WHEKDU/KHBE, \KDAKDHRTHDAMH
WEXUFKDHSUFHLQH | HFAWRQWH GDMZ HGHAP LGHWDARH\KDUHKRGEHUKDY| DGGVR P HHAKHP LQP XP EDDGFH GWDQ (DD 5 HEXUAKDH' HIAIRY 0 LQP XP CRFRXQHSXUAKDAY
Z LODES® HHRLQWWHHHRAKDAKHI OUHVR P HAAKHP LQP XP EDDGFHLYADXAHG\RBD B DGFICHIQRXUL $9 0 LQP XP CRFRXQA-EXUAKDHY CUHVEMANR ( DD 5 HEXUKDH

" HARD

30 P HQNVRUU-EXURKDHG6KDWA/P D UHTXLLHXVAR QN CDMSRINRIR KRTAQIV HILMHADQRXU, QrHWY H/E GYMVAIZ RXTS RKHZ LVHKDYHFDXVHG WHHKRE QIR EH
QIXEDMS SRMND UAKXAY LOGRWHY OGP D LGRBDHRXULQMIT HMMHDMGH SHOAY/D/DUAKOR KLIKHUSRIWNRIR VACRYHUDMY 2 XU, QAR HY/% GIVAUH SHAVR\BNH
P HDXUA \XEMPAR SRTAH/DVP D EHRABEDKHGE RXUVRDLG \R DARP SR DRGRUP LQP 1] HSRMMNORAHY/DOGH SHOH/UAKEY |URP \KHHBSXUKDHR 6K/

7 KH3UYDM2 [1HIQ]

© HH SHAAR FRIGADFROIMRXYSUYDMR | HIQ) R RXUSKDUARQDP ROKMD EDIV\R CAFUHAWG LOMKRLY DYGHLGHSLO5 HIXDWRY'  XQEHMWHG HRXUMEVS PMQUATDGRH
ROWHH HP SIRQSIRIGGE, 6HAIRD D R WHEHRXUMEYS PADQGS HIXDIRY'  SURP XODMS\WHIXQEU



6K Z HIHR | HHG DADQLQWICEXUKDHSUFHR SHUBKDUHI RUHDFK 6 KDHVRTS LOWHLQUWIOFRMQ) R RAUSWUYDMR 1 HIQ) . 7 KHIMJ NH SXURKDVHSUPHSHUB KD
ZL@YDY DOGZ LOHNXOCRUMHD PAUBDAL $9 SHAMKOUH Z KIFK Z L@EHGHMP LGHSHIFK P RQN DVR \WHOWED R HIFK FOBQEDUP RQM 7 KHIQWIOFBRIQ) R RUSUYDMRI | HICQY
RPAWGRY HHP B

$ IWDMHIQUICFRIQ) \KEVUSWRO/AR SXUKDHSKDUA/P D BHP DEHRQDQRYRQ) EDUY EXWQHIRLYP D RID SXUKDVHE KU/ SXUXOQAR CFR-B MG \KEVAUSWRQRGHY
HIHRAWHDVR \WHILLXWWED R HIFK P RN EDFHGRQWH1 $9 SHMKDHDVGAMP IGHSDVR WHSBHIRVA  EHQ) WHOWE R \WHSBHHIAQ) PR  DQG\REHIFAH-BMS D
KEVPUSINRQ UATXHIP XWAEHP DEHZ 1\ DFRP SBIMGDOGH HRXAMG MEVRUSWRQ DI P HOAQJIRRGREHUDGGSD P HAR \WHI X@EXUKDHSUFHR RXUBKDUYEHQ) \KEVAUEHS DABDIV
ILYHEMGHVA VSURMRWHI LIMEMCHV A R WHP RN XQBWZ DIYHGE, WH, QYHR HYS GV

1 RIFHR HIFK 6 KDUHWBQDRAIRQ Z LOEH I XUMKHE\R \KDUHKRTEHY RAKHUILDGADOSBAHRBMYHY DVVRRQ DY SUIRNFEG EXVRADMAKDVHYHI EXMCHN QD VO RH
&RP S V1 $9 [VGMP LGHE DG FUHEMEVR WHVKDUHKRTH Y CFFRX QMBI HXHLIZ 1 1Q RUP DARQ UHDYDQVRUSHYRIDCDQGWY WHFRGY : KIGID\KDWHKRTHZ [@RWNGRZ WH1 $9
DESTFEGIRQWHH | HAYHEMR \WHEKDUHSXUFKDH WHERP SDQ 11 $9 DESIFCEGIVR DSXUKDHR 6KDWYZ |@EHDYDMEGIIHHDD ZIWQ DMV VINMMWHOWED R
HOFK P RO DAKDAIP H \WHQ® EHUR 6KOUW/EDHGROWDA $9 DG HIFAK KDUHKRTH IV SXUADHZ LOEHGHMIP LGHS DOG 6 KDY DHFUHAWG VR \KH\KDUHKREH IV CAFRXQAD/RL WH
HIHAYHEMR WHVKDUHSXUFKDH

) RUH CP S® L\ RXZ WK WR\KEVRUEH I RUB KD/ 1Q$ SUIO\ RANKEVRUSINRQ UANXHWAP XWAEH UHFHYHG LQJ RRG R GHUDNBDIWLYHEXMHW A VEH RIHWHI LIMBM AV A 1Q
0D 7KHSXUKDHSUFHIROWHUG KD/ Z RXAEBEHWH1 $9 SHMDHGMP IGHSDVR $SUO |, | TARH-BWMG \ RAVMEVRUSWRQZ RXGEHH I HAWHDYR \WHILWWBMHV@ R 0 D

&RP SBIMG\KEVRUSINRQUANXHAVR SXURKDHRXUB KDL Z LOCRAEHDFR-BMGE. XVOQ HOMHAKDQWE R BXMCHVAD VEH RIHWHI LA R HIFK P RQK 6XEVAUEHY DIHGRW
FRP P [WHG\R SXUFKDVHE KDY DAKHUP HWHUVKEVFUSIWRQR GHY DUHVKEP IWHGDQG D0 EVAUSWRQP D EHFDGFHBGDADQ WP HEH RIAWHWP HIVKDY EHHQ DFFHBWG DV GHAUEHGLQ
WHSUMRANHIMEH * HHDD \ RX Z LORAEHSIRIGHEZ W AUHRRIFHR WH1 $9 Z KHRIVEHRP HY/DYDLOE®! 7R REMQLG RP DIRQUHIDAQ) RAUL $9 \KDUHKRTHYWKRXG
FRQEPAKHULOYHXR HYBUR HMRIDO

. TRUDQ. WDRQZ HUAVRAKH\KEVRUSIIRD RULL WH\KEVFUSINRQUATXHAN FDCPHBIG EH R CFRHBIMG RUZ WGLLY. QDVGHAAUBHSEHBZ. Z HZ LM QWH\KERUSIRD
DIUHP HOADQGWH UHIAG | XQBY Z MNRXWQAANRUGHEAIRY Z MMOWRBXMGHV A VINMAKAK URNRD FOFHIMRQRUZ MWGILY DD

SKOUW/SXURKDHGE. DILGADY RUPAWRGDCCFFRXQIZ LOEH U MG LOWHQP HR \WHILGADY CFARXQADIGCRAQWHQP HR \WHEHHLADY 1 DVXEVRUEHJSORH/OD
REHAREX 6K/ DOGWHUSD P HOAY QRABRHYHG DG FRIPAMS \WHUSXUADHP D EHFDGFHBGOQG\WH  FRXGEHACEGH RUD). GRWHYRUIHYZ HKDHIGRUHG

» QMR HS GYMRUL DQGO DADIHP HVg JLHP HOW

7KH3WHEAWRU* ,,, Z DVDFRHEHIG GREBAYHYI LHGP DI HP HQAQMHWY HOVERP SO \WDAKDGHPRAG\R EHUHIX@MGDVDY% & XQ@GHMH  $PW |, ZDvH WD
P DOIHGE! RXU, Q/HWF HY/$ GYVHUDQG SCIG RXU, QYHWR HY/E GYLVAUD! HHI RUMAHYIERY * |, VEROGR QURRYLQWIED CESURYHE DOLOYHXR HAIGMRY DQGP DEIHP HQV

DIUHP HOMKH 3URU, QYRR HQND DOHP HYS JUHP HQW BHEZHHD* ,,, DGWKH, QRN H/S GYVFURQ- XCH ) RTZ 1Y) CBSURYDO URP [WIQUDOXQUWRTHY \WH3URU
, QMR HYD DEIHP HY/$ JUHP HNBHTP HHIHRAYHRQ- XO® SXWOQMRGHANRD D R\WH  $PMKH3UR, QRN HO DOHP HY/$ JUHP HYKDGDQIQAWWIOMP
R \ZR\ H1Y FRFOAQ RQ-XO ZKIFK\MP FRXE EHFRQMXHERID VR B D/AKAK FRQMXOCFHZ DVCBSSURYHG QA0 B IWERIGR AUHRRLY LGFOGQ) DP DMUMY R \KH

| QE-SHIGHNAUHRRLY %6H RIMWHSURU, QrHWR YD DIDIHP HY/$ JUHP HOVH SILDARD * |, LCDBYHWAWMD | DIGGAR SUAHOAKH3URU, QrHAR H)AO DERIHP HY JUHP HQVRUUHGHZ 0D
\RIWERIGR QURRYD/BIIXBGE 6HWRY D R\WH  $PA7KHIDOUHWRUHIZ WHWP R \WH3URU, QrHAR HX/O DILIHP HY JUHP HOVRWH\KFRHHAQ) DOOCSHIRG
EHLQQQ) - X0 Z DVZ KRD LOGYHWONIE XQQMMR DG AGRNH GRAKHIQMWIGGGMUHR * |, VERIGR GUHRRLYRKH, QR HY/$ GYIVHU 7 KHIH R WH3URU

, QMR HYD DEIHP HY/$ JUHHP HWZ DY XQEHNGRZ QIR DDA LQYRYHG WP LQDAGH | HAYHDVR - XO

2Q) HLOWY * ., VEROGR QUARYCSSIRYHEDQHZ. LOMWY HOADGYLMRY DQGP DEDIHP HOADIBHP HOMKH * ., , QHAR HV® DDIHP HO/$ JUHP HQV EHETHHD
* ., DOGWKH, QMR HY/® GYVHU 7 KH3URU, QrHW HYD DEIHP HY/® JUHP HOADQGWKH® |, , QYHWY YD DEDIHP HY/$ JUH-P HWZ HIHIGHIFDOQDTP DMIDOASHRANV LGFOGQ) WH
FRP SHODIRQDQG REHAMP VVAVRIW \WHIHO H AH-BWVRUIHEM/R H HXRD HIHAMWHHNDOG\MP LQDIRD 2 Q0 DFK DP DMUMWR * ,,, VRANBQEQ) YRIG) \FXUMAY
DESURVHGWKH® |, , QYWY HYD DCDIHP HY$ JUHP HOAMDZ UMKDFRQHN QO DUK * | ILOGDD, QRP DIRQG\BAP HURQBFAKHI®! & SXUMXQAMRGHANRY  F R \KH
([ FKOQIHS PABH GRICY * ,,, VXQWIRTHY CBSURYDCR \KH* ,,, , QHAR HND DLIHP H JUHHP HQAZ KUEK Z DVH HPAMGDQGEHTP HH I HAHRQS SUO $ VDUAKOWR \KH
0 HIHJWH* ,,, , QMR HYO DOIHP HY/$ JUHP HOAWMP LCDMGRY' HAHP BHU



7KH&RP SDQ LYDFRHE HYG GRQ GYHMI LHGP DI HP HOAQMHWY HOVRP SO \WDKDVHBRMG\R EHUHIXDAMGDVDY% & XQGHMH — $ AW HOUHH WD P DEYHGE
RXU, Q/HWR HO/S GIMAUDQGSD. RXU, QYR H/% GYVALUD! HHI RUMWAHYLERY 7 KHIRTBZ LQJ P P DU} HYRXUDLUDQI HP HQNZ W WH, QrH H GYVHUSXUXOQAR WHLOYHWR HOW

DOYMRY DIUHP HOMKH , QYHUI HYVS GAMRY $ JUHP HOW ) RTBRZ LQ) CBSURYDO! URP. RAULQMPOWKTUHRTEH WH, QrHAR HY/S GMRY $ JUHHP HOAEHFCP HH I HAWHRQL RYHP BHU
$ GRRIK WHIQUWIOZ R\ HOMP R WH, QrHAR HY/S GVRY $ JUHP HOZ RXGQRADYHH SIHGXQIL RYHP BHU WHYRDGP RANHFHO® UH CSSURYHG\RH, QrHIE HW

$GMRY $ JUHP HINRQ- DAY DAIQLQ SHYIRQP HHY IRUDSHIRGR P RQKVARP P HAQ) RQO DUK
0 DQDIHP HVBHMFHY

7 KH, QHAR H/S GYVHULY U AL Dv DQLOYHAR HAIGYIVHUXQEHMH, QAHXR HY/S GYVHYS ARR DVOP HIGHG \WH $ GIMVHYS FW 7 KH, QrHXR HY/S GYVHUVHYHVDY
RXULQYHAY HIGYLRUSXUKOQMRWH, QrHAR HVS GYMRY $ JUHP HONQDFFREDFHZ INWH  $ FAVGXEMPAR WHRYHDDKSHYIMROR RXUYVRILSG WH, QKR HYS GV
P DQEJH/RUAD R @ RSHIDNRQYDOGSURYIGHYXVZ WK LYY HOADGYMRY DOGP DRI HP HWHYEHY

, QYRR HXS GYMR) DQGO DQDIHP HV$ JUHP HQW
8 QGHAHWIP VR ERK\KH, Q/HAR HYE GMNRY $ JUHP HQADQG\RH |, , QYHXR HND DI HP H/B JUH-P HQAMKH, QAHAR HYS YU
$ GHMP IGH/\WHARP SRUMRQR RXUSRINRIR WHCQDMHDQGWP LQ) R \WWHFKDQ) HVVR RAUSRMRIR DOGWHP DOGHUR P SBP HM \KAK FKDQIH/
GHMIP LGH/WHVHRXUMEY DG REHUDWHVARDAZ HZ LOSXUAKDH UHBEQRIVHD
|GHQNIHY HYDODM/ DG GH RIDMARHWKAMHR RXULQMX HOMKDAZ HP DNH
H HRAMY P RQURLY DQGVHYLEHVWKHLQMXR HQMWDAZ HP DNH
SHIRWP VGHAM HFHRYSURSHRIHSRWRIR FRP SIQH/
YRMY H HRMAYFROHQVDQGH HAMA/ DORKHUI KWDSSHISQQ) VRVKAK VHRXUMEY DQG RKHUDIHWVRQRXUEHKDD DQG
SURYLGH/XVZ I XK REHULQMMY HOADGMRY - URDUFK DQG UHDMWGVHYIFHVDVZ HP D 1URP \WP HVRWP H UDRQTE® UHATXILHI RAHLQMAR HUAR RXUIXQDY

7 KH, QU HY/% GMAVAHYLEH/XQEHMH, QrHMY HYS GMRY $ JUHP HOATUHQRA FOMYH DG WKH, QYW HY/% GYMVAU \RARQ) DVIWNVHYERAR XVOHGRAP SOUHG
DOGRURKHUHQMYDH LADAMGZ W 1 HZ 0 RXQIEIQ& CEABCDUHSHIP IMWGVR | XUQAK MP LOIUVHYLEH/AR RAHJHMMAY 7 KH, Q/HY HY/S GYVHUDOR P DI H/RKHIXQBAKDAP D KDYH

LQAHN HQAP DQEDM/AKDAIHMP LU 1QZ KRBIRIQSOWWR RILY
0 DQDIHP HQY HV

SXVXDQAMRWH, QKR HYB GMVRY $ JUHP HOAZ HKDYHDIUWHGVR SD \WH, QrHUR H/S GYIVHUDI HHI RULQYHWR HOADGYVRY DG P DI HP HQAVHYLFH/FROIMMY) R \EIR
FRP SRHON  DEDHP DRI HP HQVHHDQG DQLGRHIYHI HH 7 KHFRWAR ERN\KHEDVHP DRI HP HQVHHSD CEGIVRWKH, QrHWY HY/S GYMAUDOGDQ. LRHYHI HAYSOGLOFDK R WH
, QMR HYS GVHUDHERCHE. XVDQG D/DUAXOVIHIQAUHA® ERIHE RAUMKDHKRTHY

YDVHO DADIHP HYY HV

SXUKOQAR \WH, QrHR HYE GIVRY $ JUH-P HOMKHO DEIHP HQYY HHLY DFFUGHG P RQMD DQGSG TXOW® QDMLY DADQDQRXODMR R WHYDDHR RUGHADAHV
DVR \WHEHILQQQ) R WHILWIWBMGHV @ R WHCSSTFCEGIP RQK ) RUSKERFVR WH, QYHAR HY/E GIMRY $ JUHP HQAMGHADWHN P HIQVRXUNRBCDAMN G QCEL O GAMIP LGHS

RQDFRQRIDMEEDUVIQIFFREIFHZ W * $$ 3 ) RUMH I LLIXWDBEDUP RQK 1QZ KIFK WHE&RP ST KDVRSHIDNRQY QHADKHNZ L@EHP HDWUHG DV \WHEHILQQQ) GHADXHV
» GRHORYH) HY

7 KHLGRHQIYHI FHFRQIMWVR I R FRP SRHOM\KDADUHLQG-BHIGHWR HOFK RIKHU Z 1\ \KH UAXOWDARHARP SRCHWP D EHSD CEGIHHDL \WHRMHUVGRAS SRINRQR WH
LGRHORYHI HHLY EDHERQDSHAHRBIHR - RAULGARP HOQGDSRWRQLYEDHZRODSHAHMWHR RXUFDSAMIRI QY HIFK DVGARUEHSEHBZ
, FHOYH) FHRQ3WH, QRHQYH) HH 1 HVQMWA HQVQRRP H5 MUY/

7 KHSRMRQEDHGRORXULGFRP H WWH |, FRP H, GRHQIWH) HH - LVEDVHG R SUH LRHIYHI HHQHAQYHIR HONGFRP HUAMGY 3 3UH, GRHORYH) HH1 FYVQYHKR HOVGRRP H
5HMOQY P HIQVIQMMWMWGFRP H GYIGHIGLGRRP HOQG D0 RKHULGRRP H LFXAQ) D) RKHWDQ! HAAKAK DYFRP P LY HOAMRULGDIRD WKRMUQ)  GMIHIAHDOGFARQAXEY [HVRU
R HHARDAKHERP SO0 UHFHYHVI URP 3RINRIR &RP SDQHY CARUHG GAUGY \WHFDBEDUTXOWMU P LOVAKHERP SDQ VRSHIDIY H SHOHY

+H +H+ +H+ +H +H ++



CFROKHG | RARH X0 LGFOQQ) \WHP DCDIHP HWHH H SHOMY'SD) CEGIXQEHWHS P LAVDIRDS JUHP HQVDYGHIQHGEHRZ.  DOGOQ QMMM SHOHRUIHVRQD) FBHEW
| CAOMNYRURAMBIEQ G-EWQGAYICHI/SAGRODQ IMKHG DG RAMBIEQ) SUHHUHG\KDUY BXW] FOGQ) WHLGRHMHIFH  3UH, GRHIYH) HH1 FWQMHIR HOWGFRP H5 HMOY
LGFOGHY [QWHFDHR LOYHIY HVZ W DGH HUHGLOMBMVHDMH \XAK DY/RUI LDOMKHAVFRQAGHENQIKP HIVZ W3, . LOMBMADQG] HR FRXSROVHRXUMA/  CFRXHGLGRRP H\KDA
WH&RP SI) KDVQRA HABHFHYHGLOFDK. 3UH , GRHQIYH) HH1 FYQYRAR HQVQFRP HERHYGRAFOGHDD UHD0) HG FCSMIDI QY UHDT) HG FSMIOBRWHY RUXQUHIT] H3FOSMID
DSSUHADNRQRUGHSUHADIRY 7 KHLP SCAAR H SHOH\KXSSRIVED P HOVDQGUHARXSP HOVOIHDBR H FOGHGIURP 3UH, GRHQIYH) HH1 HAYQHXR HWGRRP H5 HMOY

3UH, GRHQIYH) HHL FWYQHNT HOVGRRP H5 MDY H SUAMHEDVDUDMR WMOQROWHYDOHR RUCHADAHVDAKHHIGR \WHLP P HADMD SUHFHAQ) TXOWMJ LVARP SIUHG\RD
KXGHIUDM R HMOR SHUTXOWU DD HG
: HZLO@ED, \WH, QYHXRF HY$ GYIVAUDQLGRHIYHI HHTXOWM® LQDUHIYZ 1\ UASHAMR RXUSUH , GHRAYH) HH1 HAQYHKR HWGRRP H5 HIMO/LOHTFK FOBEDUTXOUUD/
IRBZV
$ QRIGAHOAMHIHHEDHGRO3UH, GRHRAYMH) HH1 HAVQYHKR HWGRRP H5 HIMO/LQDQ FOBREDUTXOUMIQZ KIFK RAUBUH , GRHIYH) HHL FWQYHIY HWVGRRP HERVQRW FHHG
WHKXUBDIUDMR DO HG
1 R WHCRMULP RQMR RAUSUH , GRHIIYH) HHL HAYQAME HOVGRRP H5 HXUDYZ LW UASHRAR\WDABSRMRQR \XFK 3UH , GRHQIYH) HH1 HVQMHAY HOVGRRP H5 HMWGY L
DQ WDV FHHO/ARHKXUBHI DM EXW GW\KDQRUHDXTCORDWDMR HMOR DOOOT HG : HUH HAR\MY SRINRQR RXUSUH , GRHIYH) HH1 HWQAR HQV
, QFRP H5 HMUDY Z KLFK H FHHB/ARHKXUBHI DM XV GIWAKDD D/WH FDRK XS 7KH FDRK XS LVP HDQAR SURYLGHWKH, QrHAR HY/$ GYLMVHUZ W CSSUR LP DAMD
R RXUB U, GRHYH) HHL FYQHY HOVGFRP H5 HMUOVDYLL DKXGHIDMAGGRAZESO L MY GHAQYHXR HOMGFRP HH FHBY/ QDY FOBREUTXON DG

t R \KHGRMULP RXQAR RXUBUH, GFHRAYH) HH1 HVQYHWR HQWGFRP H5 HMUWGY UL DQ \KDAW FHHB/DDMR UAMOQR DO HG 7 KLY UH GRVKDARGH
\NH KXUBB UDMLY UHTFKHG DQGWH FDIRK. XS LV ORKIHYHG R DOBUH, GHRMWH) HH1 HAVQYHWR HQNVGRRP H5 HMUOQYWH I WULY DERFDAMG VR \KH, QrHWR HYVS GrivHU

7 KHIHAAKDATUHSD, CEGIXQEHAH, QYHWR HY/S GYMRY $ JUHP HOVRUDD. SOMDOSHUIRG Z LOEHDSSURSUDMD SURIDAMG

, FHH) HHRQ&DEMID DIQY
7KHVHRQGARP SRHR \KH, GRHOWH) HH \KH&CEAMID DV, GRHQIYH) HH 1V'SD) CEGIDAKHHIGR HIFK FDBEI HOULQDUSHY 7 KHEP RXQYED: CEGHDOY

t R PP XOWYHUDT HEFBMIDIOQ I KRR LGRHBWROWURKIK WHHIGR \VKAK FDBQEDU FRP SAMGGHAR  DIUHDT) HG FBAMIOBRWHY DOG XQUHIT) HG FOBABOG-SUHADIRQROD
FXP XOMWHEDLY GW\WHDIJBIDMIP RQAR D) SUAYRAG SOGLGRHMYHI HHRQFCSMIDI DYDY FOBXDAMGLQDFFR EDFHZ LN* $$ 3

( DK\ HOU WKHI HHSOGI RAWH& DRMEDF DQV, GRHQIYH) HHLYGHAR \KHDJJUHIDMIP RXQAR D SWMRAG SOG&DEMIDF DQY, GRHIWH) HHI RUDBSURUSHIRGY 7KH
&RP SX) Z LQIFRXH BEXVZ LOQRSD D&IBAND 00V, GFHOMYH) HHZ W UASHAAR XQUHIT) H5 CBSUHALDARQ EHFDAVHD&CBMIDH OV, GRHIYH) HHZ RXTS EHRZ H\R\KH, QYHIR HOV
$ OV WHERP SO0 Z HIHVR VHIDAXH UHBYDQAQYHAR HADQG UHDIT) HDFDSMIDI Q) , QQR HYHQAZ LADKHE&DBABDY DGV, GRHOYH) HHSD) CEGISXUXCQARWKH, QrHIR HYV® GYMRY
$ JUHP HOAEHIOH FHWR \WHIP RXQISHP WGE) \KH, QrHY HYS GIMVHYS VR D/IP HGG LFOAQ) 6HARD  \KHBR

( [ SHHBXSSRUADQG & RQAMRGDCE HP EXUHP HV$ JUHP HOW
7KH&RP SDQ KDVHOMMGLQR DQ( [ SHHEXSSRYWIE & RIEAMRIDOS HP EXHP HY/% JUHP HMKHS ( [ SHOHEXSSRYS JUHP HV Z 1\ \KH, QYRR HY/® GYMAU 7 KH
, QMR HYS GMAUP D HPRAMRSD FHUIQR RXUH SHOFVRQRXUBHKDD HOFK D% ( [ SHOH3D PHOV  SURMGHGWDWR SRMRQR WHSD P HOAZ LOEHXVHG\RSD. DO LQMBIY
H SHOH$Q ([ SHOH3D P HOAKDAKH, QKR HY/E GYVHUKDY/ARP P IWHG\R S P XWIEHSOIGE, WH, Q/HWF HY/S GIMVARXVIQDD ARP BCDIRQR FDK RURKHULP P HADMD
DYDADE® XQB/CR MMADQI RV [ LYHED VONMNKAK FRP P LW HAZ DVP DEHLQZ UMEY DG RUR VAN CLQIAZP RXQIVGHIURP. XVAR\RH, QYRR HY/$ GYIVFURUWDH LADAY $V
GHAUEHGIQL R WH, Q/HY HY$ GAVHUKDYHDRMG\R EFDUDER WHRUDQ] DARQDOGR IHIQ) FRIWR \WH&RP SIQ - XQIMDKHIQWICFRQ) R WHR | HIQ)
$ \MARHIQUDOFRMQ) R WHRITHIQY |RTZ 1Y D) FOBREUP RQNIQZ KIFK$ YOOE®I2 SHDIY ) XQB/ DVCHIGHGEHEZ  H FHHG\WH PP XDRYHAMWMEXRY/CFRXHG\R
WHERP SO IV AKDUHKRTEHY EDVHG RQ ARV GHROUHE Z [ UVSHAWR UHARLG GOV RARXULGY LQVKAK FDBREDUP RQN WHEP RXQAR XK H FHWEHQ) KHIHQD WUUH HIHG\R DY
3([ W2 SHDMY ) XQO7  \WH&RP SDQ WKDIED, \WKAK ( [ FHW2 SHIDIY) ) XQB/ RUDSRMRQ\KHIR \R\KH, QrHAR HY/$ GYLVHUXQIDWRK WP HDVDDY [ SHOH3D: P HOVP DAHE! \WH
, QAR HY/S GYDHARWHERP SIQ Z MMOWUHH\ HILY SURWR WHOWBMGHV @ R \KFK FOBQEDUP RN KDYHEHHQUAP EXYHG $ QSO P HOWUTXUWHGVR EHP DEHE, WHERP SIQ
\KDOEHUH HIHG\R KHIHOQDYVD



35 HP BXYHP HYBD, P HV $ YOLDE®I2 SHIDIY ) XQB/P HIQAWHWP R L RUGHAQYHIY HOWRP SO\ CEGILGFRP H LFOGQ) GNKRWAMP FCSMIDIOQ/UHGRGE GV
GIWP FOBMIDRAAY L RAUGHATEMIDINGY [GFOQQ) WHH FRWVR GHARQ) WP FDSABO) DQYRYHUGHAKR WM FOSABOIRAAY DG UL GYIGHIB/D0GRKHIGMUEXNRY/SOIG
VR XVRQIFFRXQIR LQMHIY HOVLQ3RWRIR &RP SDQH/ \RWKHH WAKAK TP RXQVOMAMBLOFDXH LUl DHGRAMFOGEXQEHFOAHY L DG L CERYH

1 R5HP EXWHP HY/BD) P HOVRUQ PRONZIQEHPOGH  \KH3( [IHAMYHS DMR ' IMUEXMNRQ/3HUGKDH DVGHIGHGEHDBZ GHFROBGE. XVDAKHUP HR \XFK
5 HP EXHP HYBD P HOAVGW\KDOWH( |1 HAYHS DMR ' IMMEXWNRQY3HUG KDUH DAMHWP H\WH( [ SHOH3D P HIAZ DvP DEHVRZ KIFK KK 5 HP EXUHP HOABD) P HOAMHIMMY RU
RXUP2 SHDMY ([ SQH5DIR  DVGHIGHGEHBZ  DARHWP HR \IKFK 5 HP EXUHP HYBD, P HOAYJWDAAKDQWWH2 SHIDMY ( [ SHOHS DR DAKHWP HWH( [ SHOH3D P HQAZ DVP DeH
VR Z KK \WFK 5 HP EXUHP H/BD: P HAHIWY 3XUXDQARWH( [ SHOHEXSSRYS JUHP HA ( 11HAMWHS DMR ' IMMEXNRQ/3HUBKDUH P HIQWHDQDA H3WDM EDFHGRQD @
\HIU R U XOUFDK GWHEXNRQ/SHMKDHH FOMYHR UHMO/R FESMI0 GUMEXMRQ UDM UHSXANRY GAHVR AMMEXNRQ DG \KDUHKRTH HHY DG GROUHG\SHADOAYIGHG/RU
\GHADOAMMEXANRYY Ll DY 7KH32 SHDMY ( [ SHOH5DIR VFDBXOWGE GYIAQ) 2 SHDMY ( [ SHOAY GWRJIDG] DNRQDGR | HIQ) H SHFY EDHP DRI HP HQGLGRHOMWH
IHVRZ H3\R$ GYM-U DOGLOMIAW SHOH B RUGHADAHNV 7 KH&RP SDQ IV REQI DNRQWR P CNHD5 HP EXWHP HY/BD P HWKDIEDARP DFDID EHARP HDACHMWV R \WH&RP SDQ RQ
WHOMBMHVE@ R \KHISSIFCEGFOBIEUP RO H F-SVHRWHH WOMNH, QY- HVS GYVAUKDY/Z CLYHE WU KR BHFHYH\KFK SD. P HOVRUMH CSSTFCEGIP RQK

3D P HMR ([ SHQH

7KH, QYRR HY/$ GIVAUZ LD WHFRWIOQGH SHOHVR IWCRIP DORSHIDY RYHKHIG LFOQQ) VDDUH/R \WH, QYHXF HY/S GYVHIVHP SR HAV DG VHIRUDGYMRY
H FOGQ) DD  EHZH LW WKWRHAT HAY WRAN RSWRQY OG RMHUFRP SHODMRQUAFHYHGE VHIRUDGYMRY| ROVHYIQ) ROERDGR WKWAHY VHYLQ) LOH HRXWHP DCDIHP HWRBYVRU
SHURP L \WHI XQRIRDCHTXLYDBOAR \KFK URBY DGRMHUH SHOM/LGRXUHGLOP DQRIQQ) WH, QYHAR HY/S GVAIVSOFHR BXMGHNY 3$ GV [ SOV 7TKHERP SI) Z 1@
D WHFRW H SHOH/DOGACE MM WDAQWHIRRG MW MGIP HIWR WH, QYHUR HY/S GMAUDHIGRXUMGE, RUDUMHRAR \WWHRSHDIRQDQGRMWMVR WHERP SDQ. 2) X35
([SHOH  IGFOAQ) Z WRAIP MINRD

\KHP DRI HP HQWHHDQGLGRHQIYH HHY/SD CEGIXQEHARH, QX HY/S OMRY $ JUHP HW

\KHLQ/HI DNRQ DG P RAWRUQY R RAULQYHIR HOV

ILGHIW ERQG CCELOM IQAXUDGFHDQG RMHUIQKUDGFHS P XP V

| QE-BHE-QAXQW DG RANGHBI DOFRRW

IQMINED CEGIRQG-EMI DR VR LGDGFHRXULQMXR HON

[HH/SD CEGIVR LG SO UHIDY \R RUDXRADMGZ M P EINGQJ [QYHWY HQVDQG YDOUQ) LYY HQN LGFOGQ) \WILEG SOV YDODIRQ! PV
RWR SRANHVHY FRWDQGH SHOAVR DY WILG SOV OGP LQVDRLY DG GHIO LQEHY

| HEH.DD WIM GRADC0QG | RUAI QS HY

FRAWDXRADMGZ 1\ WHERMG) DQGARP SIDFHREWIDIRQVXQEH MM $ PADQG DESIUFCE®!| HAHDODQE WIMVHRXUMEY QO V
FRWR ZIQEQ) XS DQGATXNADNY AVRYIQ) DUEWP [QDIMY) WHERP SDQ

UMN UAHIFK DQGP DAHADBHDMEH SHOHY IGFOGQ) \R\I DHDQGKOEZ DA

DO HUDI HQADQG PANRADD HHY

H SHOH/UHDAG\R\WHHIIDJHP HQAR DQ DAY DJHR LH 0 RRA V) MK 6 3 . IRDHA DQGOQ |HVDG

H SHOH/DARADAMGZ M WHRIRQ BASRQIELOMA HDANG\R P DQEQQ) 0 WD |URP \KFK DIHA

, QE-BHIGV BWAHY THVDQGH SHOH/

\WHRU DY DARQDQGR I HIQ) H SHOA/GARIEGEHBZ 1Q32 WD) DARQDG2 HHUQY ([ SHM

WHFRWR HIHAY [ VOBV DG U-SXUAKDAHYR \WHB KDUAY DG REHNMHRXUMEY

[HY/DQGH SHOFVDARADAGZ LW P DINAMY HIRW LFOGQ) FROXEION

~+ + + +H+ H+ H+ =+ H+ H+ H+ H+ H+ H+ H +H+ +H H



4 XD\ 1QJ) $ WHV

SQEUWH  $PADY% & PD CRATFTXLHO) DAHARKHAKDODAVR WHWSHOMGIO6HAIRD D RWH  $ PAZ KIFK DUHUH HWHG\R DY TXON\ LQJ DAV - XQBW
DAKHUP HWHIFDOAROLYP DGH TXOM\ LQJ DAHVUSHHDABDNY R \WHI6 & VVREEDAMN 7 KHSUCASOOFDAIRUE/R TXOM LQJ DAV UHBYDQAMR RAUBMGHVOMI R
\WHI RTBZ LY

B HXUANAY SXURKDHGLOWIRRYY RAQYROLQ) D) SXETF R IHIQY 1URP \WHIWKHUR VKA VHRXUMY Z KUFK IWXKHU \KEMPAR FHYEIQ@P LAGH AHBNRYY VDD HIILE®G!
SRWRIRFRP SI) RUIURP D SHYRQZ KRIY RIKDVEHHRGUQ WHSWHHAQ) P ROV DQON IIDAGSHIRQR DQHIIIEGISRMNRIRARP SIQ RUURP D) RMHJ
SHIRD \MEMRAR VXK XBVDYVP D EHSUAAUBHGE. \WH6E( & $ QHDJIEGISRWRIRFRP SO0 IVAHIGHGIOWH  $PADVDQ IWKHJZ KIFK

D LWRJDYHEXQ@EHUWHOY VR DGKDVIWSWHSIOSORHR BXMHVIQ \KHE QMG 6\IAM/

E  LVQRAIQLQMM HOVRP SI) RKHAKDQD\P DOEXMCHW QMY HOVRP SO Z KR RZ GHGE! WHY6 & RUDARP SO \WDWZ RX@S EHDQLOYHAR HOWRP SO0
EXWRUFHMBQH FOMRYXQ@EHMH  $ PADG

F \DIMIH/DQ R WHIRTRZ LY
L GRVRMDHIQ FOWR HRXUMAAKDAM\NDGHE RQDDNRTOHXUME/H FOQIH
L KD/DFDWR \FHRXUME/ QMG RODDIRIOH}UMA/H FKOIH EXVWKDVOQDII U DMP DIHADOHR RAMBIEQ) YRIGY DIGQRIYRIDY FRP P RQ

HDAW R GWWKDD P LARQ
W LVARWRGGHR D% & RIDJWRXSR FRP SDQH/ICFXAQ) D% & DIGWHYS & KD/OQONI LADMGSHYRQZ KRLYDGUHARUR \WHHDI LEBISRWRIR
P RJU

LY LVD\P DODQG\RYHIVRP S0 KDMQ) \RBCDMHVR RPRHWID P LARQDGFSMIIDG\KEOVR RIBWKID P LAORY
6HXUMWR DR HIJIEGISRWRIRFRP SIQ \WDAWHS & FROARY

6 HRXUMHY SXURKDVHG LQ D SUYDMWEQULRANRQIURP D8 6 LWXHAKDAN CRADQLOYHIR HONARP SDQ RUIURP DO LADMS SHYRQR \WH IAHU RULQWBQDRNRQY LR GHOV
\WHHR L WHXHULY IQEDN XS DG VEMFVWR UHR D) DNRQRUL \WHIMMHU LP P HADMD SURMR\KHSXUKDHR IWVHRXUMWY Z DV XCCEBIVR P HHAW

REQIDMRY/DAKH FOP HGXHZ WRAP DMUDCDMMEIFHRNHAKDQ FROYHMRDOBAQ) RUILGDEAQ) DUDQIHP HQV

6HAXUMI/R CQHDILEGISRWNRIR FRP SO0 SXUADHGIURP D0 SHYRQIQDSUYDMWIQLRIRQL \WHHLYCRUDE P DNNVRNEK HXUME/DQG\KHYS & DOHIG RZ.QY
R \KHRAMBOAQ) HIXW R WHHDILEGISRINRIR FRP S

6 HRXUMH UHFHYHGLQH ABQIHI RURUGMUEXWE RQRUZ W UBRSHRARVAEXUMWVGAAUEGLO . WUIRAIK  CERYH RUSKUWXDQARWHH HAVHR Z DUDQVRUUWKW
UHDWY \RO\XRK VHRXUMHY/

&DK FDKHIXLYDBON 8 6 JRYHEP HONHRUMEVRUKLIKSTXDIM G-EWHRXUMEVP DU LORGH\ HIURUGWI URP \KHWP HR LOMXR HOV

,QO33WR) D% & P XWKDYHBEHQRI D] H5BQGKDYHLIWSWHSIOSORHR EXMHNVIQWHS QWG 6BV DG P XWEHRSHIDMG | RAWHSXUSRHR P INQJ LOYHIR HOVIQWH
WSH/R VHRXUMW/ GHRIBGLO RU [ERH

$VR' HHPELU R RAUNRBDEDAHNZ HHQRQ TXOM\ LQ) DAHN
6LIQU LFDQA) DQDIH.LDCS WIWBIGRHVR 3 RUARIR & RP SDQLHY

% &VIHHDD P XWR I HAMRP DNHDGEGVRWHIMKHUR TXO0 LQ) DAHNMIQLLFDQAP DI HIDCDMMEGFH H FHBWQALRXP WIGRH/Z KHIHHWH L \WH6 & FRQIRY
KA IMKHUR. VERXUAMEVRU L \WMHZ%6 & SXUPKDVH/AKAK VHRXUMEY LOFROMQRNRD Z W RHRUP RIMRMHUSHYRQYCRNY \RIHKMHUDGGRHR WHRMHUSHYRQVIQWHJIURXS P DNV
DYDOEGIVKAK P DRI HUDCDMMIGFH O CNGQY DYDMEGIVLIQU LFDOAP DO HIDCDAMEFHP HIQY [P RY RKHAMQIV 00 DUDQIHP HZ KHBE. WHY% & RIHYAR SURYIGH DG L
CFAHBWMG GRAVAR SURYLGH LI QU LA XLCDGRH DG FRXQHIARGAHLQ.Q) \WHP DQD) HP HOAVRSHIDNRQYRUBXMCHN REVAYHY/ DG SRIFHVR DSRWRIRARP S0 7 KHS GP LQDRURU
LW LEDMZ LASURYLGHVXAK LI QU LEDQAP DI HIDCDAMBGFHRRXUEHKDD R SRUNRIR FRP SDQH/ARDAIFAHBARXUR [ HUR P D) HIDCDAMCRH

7HP SRUDU. , QYHMR HOW

3HIEQ LQHAN HOVLQRKHMNSH/R TXOM\ LG DAVHV DVGHAIEHGIERYH RAULQMIF HOVP D FROIR FDK FDK HDAYDBON 8 6 JRYHIOP HYWHRXUMEYRUKLIKGT YOI
GEVWHRXUMAYP DMXUQY LORGH\ FHIURUGBIWIURP WHWWP HR LOYHKY HOV



ZKIFKZHHHM FROAHD D/ \WP SRIY IOHWWHQV \RWDWV R RAUDAMAVOHTXOM LQJ) DAHV : HP D DORIQYHINQS 6 7WDXY HOQYRUIQUSXUKDHDIUHP HOV
SIRNGHG\WDNKK DIUHP HQVDUHIX@ FRMMDT HSE FDK RIVAEXUMW/ IMMHGE \WH8 6 JRYHIP HONRUIWDIHHABY : HKDGQRWP SRIY LOQYHIWW HOVDVR ' HRHP BHU

5 HEXUFKDWHS$ JUHP HQWV

$ U-BXUKDVHDI UHHP HONQYRYHARHSXUADHE DQLQMNBRU KK DVXV R DASHALLHGVHRXUM DOGWHMP XAUGHRXY DI BHP AR, WHVHIBMR U-SXURKDAHIMDALQ
DI UHHEXSROI XMUHEM DG DAD SUFHZ KLFK LI BDAMAKDWHSXUKDHSUFHE, Q0P RXQAKDAMH GRNVDQ D UHEXSRQLOMMNDM 7 KHHLY QR SHFHM HUAIRRROROWKH
SRSRMROR RXUDKHMKDNP D BHIQMHMGLQVKEK USXUKDHDIWHP HW + RZHHUL PRMWID R \RBDJ URW DWHIV FRQAMMM U-SXURADHDI WP HQWI URP DMQIGH
FRYQMSONY Z HZ RXGCRAP HAAHAYH LFDAROWAVIQRGHAR XN\ DVD5,& 7 KXV Z HER CRAQMIGVR HAMILQR U-EXUFKDVH DI UHHP HONZ 1\ DMQIBIFRXQM.EDNY LOH FHW/
R \KLVQP A2 XU, Q/HXF HY/S GYVHUZ LOP RMRHFUHEE RWGHVR \KHFRXQMSDMEY Z W Z KIFK Z HHRMULQR BEXUADHDIUHP HYMEQLRAIRYY : HKOGRUEXUADH
DUHP HQVDVR ' HAHP BHU

, QGHEWEQHWDQG 6 HIRUB HRXUMEY

© HDUHSHP WG XQEHSHAL LHG FROBMRYY \R IKHP XUNSBIFDWH/R LQE-EWEHN DOGRHFOWR RN VHIR MR RUBKDUA/LL RUDKHNRYHIIH DVGHIGHGLQWH
$ PV DABDXVIXOOR LP P HADMD D\MHIR \KFK IMAMOQFH ZKIFK P HIQVZ HAQERWRZ.  IRUAYHY R RXUHIXAW |, QDGAMRY Z KIGID) \HIRMN-FXUMA/BP DQ
RAMBOAQ) Z HP XWWP DNHSURVIMRQOAR SUREIVI). GMUMEXNRQVR RXUMKDUHKRTEHY ROWHUHSXURKDHR RXUB KDLV XQBAWZ HP HAAKH DSSOFCEG DAVHAARYH DI HUDARY DAKHWP HR
WHAMMEXWRQRUUEXKDH : HP D DSRERURZ [PRXQNXS\R R \KHYDDHR RXANRBCDWHVI RAWP SRIDY RUHP HIHR  SXUBRH/Z KR DUG\R RUDKHNRYHIIH ) RU
DAVAXWRQR WHUMYDARADMSZ W GYHIVH VFH, WP $ 2 51\N) DRRUZ ) XQ5/ HHIVRURZ LQIVIQWMVS QX005 HERWRY) RP
&RCHR ( WIFY

: HKDHDEROMSDARGHR HMEVSXUXOQAMRS XB M XQ@GHMH — $PWKH &RGHR (MR DOGWH, QrHWR H/S GIMVHUKDY DERSME DFRGHR HMEV SXOXOQAR
S5XB $6 XQEHMHS GIVHYS AMKH $ GIVHIVEREHR (WEY  HIFK R Z KIFK HABEQKHYSURFH3XUAVI RUSHYRDCLOMY HOWV DG BMMEN FHYSEQ SHYRIOHRXUMEY
WDQLRAIRYY 3HYRGHOXEMAMRWHERGHR ( \WLFVDQGERUHS GIVAVEREHR (WLFVP D LOMIQVHRUMEY/| RAMHUSHYR OO HONFFRXQNV LGFOGQ) VHRXUMEKDAP D

EHSXUKDHERUKHTBE, XVVREQ) DVAKAK LY HOVDUHP DGHLQCFFR.EDCFHZ LW WHDSSTFCEGI FRGHV UL HON 7 KH&RGHR ( \MLEVLY DYDLOEBGIRQWHG ( & VZ HEAMD
ZZZ \HFIRY

&RP SIDQFH3 RIAH/DQG 3 LRAHEXUHY

- HDQG\WH, QVHIY HY/ GYMAUKDYHDERSMS OGP SBP HYMG Z UMKD SRIAHY DG SURHBUABDRIED GALIGHE\R SUYHMRTMROR \KHI HEHDDHRXUMAY/ QY VDG Z H
DUHUATXUHGAR UAMEZ. \WHUHFRP SODGRH SRIAHYDOG SURFHEXUAY QOO | RAKHUDGHDCR  DOGWHH | HAMWHHWVR WHULP SBP HIBANRD 2 XURKIH FRP STOGFHR | LEHALY BASROUED!
I RUDEP LQMMIQ) \KHHSRIFHY DG SRAHAUY
3R\ 9RMY) 3RTAHVDQG 3 URFHEXHY

- HKDYHGHBIDMGRAUSIR \ YR UHSRQUELOUN R \KH, QYHIF HYVS GYVHU 7 KHSUR \ YR SRIFLHY DG SURRHGKUAVR \WH, QYRR HY/S GYIVFUDHVHVRW EHBZ 7KH
IXGHIGHZ LOFHUYLH HGSHIRGFDE B\ \KH, QrHXR HY/$ GYIVHUDGE RXU, QG-BHGHOW UAAHY DQG DFFREQI®  DUHVKEMPAR FKOQIH
, QURGARIRQ

$ VDOLOYHAY HNDGVHUUHI IMAIHG XQEHMHS GYVHYS PAMH, QYHAR H/$ GAVHUKDYDILGHDY GAV R CRARBD LOWHEHANQMIAVR IWFTHIV $ VSOWR \KVGA W
UFRIQ] HAKDAMP XWWYRMSUR LHYUHIDAGAR RUVHRXUMAY/LQDWP HD P OQGHJI BHR FRIGAVR LOMMMNIQGLORXUERANQMIAN

7 KHSRIFLHY DG SURRHBUAY| RUYRIQ) SUR LHY/I RARHLQMHXY HOADGMRY FOHOVR \WH, QYHR HY/S GYM-UDHIQMIG-G\RARP SO ZIW6HUWRD R DOG5 X0 0
XQEHJ WHS GVHY/S PV
3WR\ 3RIAHY

7KH, QRN HY/$ GYIVHUZ LEDYRMSUR] LHV/UHDMY VR RXUVHRXUMEV LQRXUBHINQM AN, VZ LUV, RQDFDHE 6FDHEDUYHIFK SIRSRIDKEP WG| RUDWKOUKRGE-UYRM\R

GHAMP LCHIWLP STRARQWHSRINRIR VHEXUMA/KHTS B, XV $ GKRXIK \KH, QAR HY/S GYMVALZ LI HHIDD YRMDIDLQNMBURSROY\KDAP D KDYHDQH DAYHLP SCRARQLWFTHON
SRUNRIR VHRXUM¥Y WP D YRMIRAKAK DSURSROOL \WHIHH IMVFRP SHIQ) RIOMP WDRQARGR\R

7KHSR\ YR GAMRQ/R \KH, QHAR HY/$ GYVFUDHP DEHE. WHVHIRUR [ LFHY/Z KR DUHUASROUEGH RUP RQVRLI) HIFK R IWRTHWV LQYRAR HW 7R HOXUH\WKDAW

YRMLYRANHSIRGENR DFRICEWR LQMMMMWZ LOUANXUHWDA D D) RHIQRYHGIQWHGHMRO P INGQI SIRFHWAWRHWR IWAKH FRP SIDFHRILFHUDD. SRMMICFRY GRARDA
KHRUKHLY Y DHR DOG00. ARQEAMRDKHRMHKDVKDGZ W DD LQMMWMG SO BIDEQ) DS\ YRM DQG E HP SR HVIQROHS



LQWHGMRQ P INQ) SURFHWRUYRMDGP LQUADIRQ DUHSURKLEMG | URP UAYHDIY) KRZ WH, QYHMY HY$ GVHULQMIBAR YRMRQDSURSRDOQRGHMR UHFHDQ DMP SMG
IQOHFHIURP LQMBMME SN

3\ SR 5HRG/

<RXPD RAMQ Z MBRXWAKDJH LQRP DFRQUAIDAQ KRZ Z HYRMGSU LHYZ 1M URSHAVIR RAUSRMRIR VHRXAUMH/E. P INQJ DZ UMKQUADAIWRUSIR \ YRIQ) L RP DARQ
W &KIH &RP STDCAH2 11U NROZD W) GRULH <RN 1H <RN

6VHILQY

. HERGRWDHIQ HP SE H/ 2 XU AR LQYHAR HONRSHIDIR)/DUHP DEIHGE, \WH, QYHWY HY/$ GMAUDG\KHS GP LQVDRUGHH 2, QMWW HY/SGIMRY DG
0 DIIHP HYSJUHP HQVOQG 2 $CPLQMDARDSIUHP HQVIQWIVS QQOE FSRWRD) RP . 1 HUHP EXUHWHS GP LQMADRUI RAMWHDIRFCEGISRWRQR RYHKHIG DOGRAHU
H SHOHV/IGRUHSE WQSHIRIP LQ) IWREDI DARQMR XV XQEHAKHS CGP LAVRDARDS JUHP HOMGFOGQ) WHFRP SHODIRQR RXURKIH 1 LCDGADCR I LFHUDQGRKIH FRP SIOGRHR | LAHU
DQG\WHUUAS-RAYHWEV ) RUDP RIHGHEIGGGVPAMRQR \WHS GP LQVADNRQS JUHP HOMAH, WP 2 ) LCDGADCA\BMP HQVDQGEXSSBPHOBL ' DI® 1RM  $JUHP HONDQG
5 HIDWG3 DINVIQWIVS QX HBRWRY) RIP

( PHIIQ * URZ\W &RP SDQ
: HOUHDQHP HILQY JURZ\MFRP SDQ DVGH LCHBLOWH- XP SWEWR XUYMCHN/G\BSVS PMEH -2 %6 $ AW DQGZ HOHHDILEGIVR\ENHDGYDQMIHR FHYIQ\GHAILHG
UHBXAHE GVRRRKUH DQG RIHUUTXLP HOMWDAIUHRKHE IVHIHHDE DESTFTEGIVR SXEQE FRP SDOH/AKDAHGRVHP HILQ) JURZ \KFRP SIQHY [FOGQ) EXVWRMIP MG\ S

H HRXWYHARP SHODNRQ AVFBRKUHUANXUHP HOVDQGGRAEHQ) UHNXUHGR FRP SO Z LW WHDXGVRUDMMBIIRQUNXLP HOVR 6HAIRD  E R WHEDUEDGH@ [ Bt $ AR
$ QRRXIK Z HKDYHQRAP DEHDGHMP L(DIRDZ KHAHAMR\ENHDGDQIIHR D) RUDTR \WHAHH HP SIRY Z HH SHAAR UP DQDQHP HILQ) JURZ\KFRP S 1RUXS\RILYH\ HILY
| RIBZ Q) \WHFRP SBURQR [0 |QWICEXEQF RIHIQ) B\ XVRUXQIDKHHMMHAR L WHOWED R \KHI LWIKWVIVADO, HIULQZ KLFK RAUDQQXDO) IRWURYHA/H FHHG HARQ
L' HHPEU R \KHIWFDO HOMDZ HEHRP HD @UHDFAHBLDAGILGU D/GHIGHSIQS X B XQEHAWHBHRXUMEY( [ FKDQIHS PR DVIP HG-G \WH ( [ FKDQIHS FW
Z KIFK Z RXGSRAPXULL \WHP DINAAYDOHR RXUBKDUA/KDAUHKHTSE\. QRGN LADMY/H FHHB/ P LORQD/R WHOWBMHV@ R RXUP RIBFHQ® FRP SBIMG\VHARQG ! VAD
TXOUMIDQGZ HKDYHEHH SXEQF® WHBRMY | RUDABDXY  FDBQEDUP ROMY RU L \KHADMRQZ KIFK Z HKDYHIMKHGP RHWDD  ELCIRQLO QREARQYHMEG G-EVHRXUME/ GAUCQY
WHSUHRHEQ) WUHB, HIUSHIRG 7 KHHLYPXUM® QR SXEQF P INHVRURXUG KDWY/ DOGRHLY RV SHAMG\RGAYHBS |, QDGAURY Z HP D \BNHDGYIQEIHR \WHH \WIGHG\WIQMR)
SHIRGSIRNG-GIQBHRARY D % R WHGEHRXUME/S PVRUFARP SOLQ) Z W QHZ. RUBYIVHGDAFRXQIY WBQE5/
6DLEDQH/2 [ B $ AR

7KHEDUEDQH2 [ Bl $ PAP SREVDYDUHV R WIXDRY UNXUP HIVRQSXETFD KHISFRP SDQH/DOGWHUIUGHY 0 DY R WHHBNXWP HOVDH HAAKY ) RUH OP SO

I SXUOOMRSX®! D R WH( [ RKDQIH$ PARXURKIH H HRXWYHRILFHUBQGRKIH [LQDCADCR | LEHUDHUANXUWG\R FHMWN WHOFPXUIR R \KH I LGDCOADOWEAP HOQWV
FROBICHSG LORXUSHIRAF BHERW

$ SR, WP R SHXOIRQG .  RXUSHIRAF U-SRWIOHUHNXUHGR GVREVHRXUFRFOMRQY/ CERAVHHH | HAYHIAWR  RUGVRBRXUHFRQURY DG SURFHUY
$ SUOMDMRSX® D R WH( [ FKOQHS FARXUP DD HP HOM/UHTXULHGWR SUHEDUHDU-BR WA DLAQ) \WHUDKHKP HAR \WHUUASHRMHIQM QDOFRQARCRYHUI LDGADD
GERWY DG
$ SOMDMWR WP R SHXDIRQG . DG5XBI D R WH( [ FKOQIHS PVRXUSHIRAF BBRWIHUANXUHG\R GVFBRAHZ KHRHAWHIHZ HHVLIQULFDQAADQ HVIQRXU
LQMIDOFRQARY RYHUI LCDGADCUHSRMY RUQRKHU CRRYWDAFRXG I QU LEDQ® O HAMHHFRQURY\KEHNXHIWRWHEMR WHHYDDDIRY LFXAQ) D) FRUHAMH
CRIRQYZ W U DB\R M QU LFDQAZH LAHGAHY/ DQG P DMUDCY. HNGHWHY
7KHEDUEDQH/2 [ Bl $ PABIDAUAXVAR UYL RXUPXUHOABRIAHY QG SURFHEXUAAR GHMIP LCHZ KHMHUZ HFRP SO Z W WWHEDUEDQHY 2 [ B $ FADQG\WHUHI XTMR)Y
SURP XODMWHIKQEHU:  HIQMXG\R P RQVRURXUFRP STOGAHZ [\K DI XOMRQKDATUA DERSWME XQGHMWHB DUEDHY 2 [ Bl $ PADQG Z LODBNHCRNRYGHHADY \R HQXUHWDAZ HOUH
LQFRP SIOGFHWHIZ W
5 HBRUMY 2 EQIDARQ/
,QRENREHUIXDAGD/DY% & XQHMH  $ PAZ HDHUNXUHGWR BIIMMIDFDWR  HIDXAUW VHRXUMI/ XQEHAKH( [ FKOQIHS PAS VDUAXOVZ HKDYHI LBGD5 HILMDIRD
BVBAP HQVRURXUBKDUAYZ W WHB( & XQEHAKH( [ FKOQIHS PA - HOWH



UADUUHG VR LB DQOXDOUBRW TXOWM® UHERWDQG PXUWHAB-BRWZ MKHG( & 7 KLYIQRP DIRQLY DYDOEBIRQWHG( & VZ HEMMWMDAZ ZZ \H-JRY

, QDEAWRO\WR \WHIERYHUIXDRAY 110V Z HVKDEBURYLGHHIFK \KDUHKRTHLIZ LW \KFK DEAURIOQ RP DIRQDVIVW D BDRIED WIXHANURP WP HRWP HIQFRGHRD
Z WNKEK \KDUHREHVRIRQ) | LQOGADO0G RSH MR DOGHADHFH

$ YOLDE®!, QI RLP DARQ
: HILGIROKEP WR\WH6( & DOQXCD TXOW® DOGRXUHYEHIRAF UBRW SR\ WBIAP HOVDQGRMHUIQ RP DIRQDVUBIXBGE, WH $ FW7KH6( & P DQEQ/DZ HEVWM
WDFRQEIQVUHSRW SUR \ DQGLQ RUP DARQWERP HOVDQGRMHILG RIP DIRQI LGGHPRRQFDI B\ XVZ \W\KHE( & DAZZZ VHFJRY

- HP DNHDYDOEGH HHR FKOUHRXUBERW SU LHVDGGLQ RIP DIRQWIRP HONVDGRMHULG RIP DIRQDARRQDYUDRIED SUIRNTEGIDMIZ HHBRARQEDD LG
P DMIDYZ W RUIXUMK VR WWHG( &, QRIP DNRQARQIECHG RQWWHG ( & \/Z HEVWMDERXVKY LV GRAGFR SRIDMG LOR WLVS$ QX5 HSRWWIQG KRXTS RABHFRUGHIHG\R EHDSOWR WY
$ QXCB HBRW

SUYDA 1 RAH

<RUSWYTA LVYHY P SRMUIQARXY 2 XUSWYER 1 RIFHVHNVI RW RXUSRTAH/Z L\ URSHRWR RO SXETF SHIRIDA.Q RIP DNRQ CERVIRXUNKDUHKRCGH Y DG SIRGHRARYH DG

1 RP HMDIHRTHY 7 KRVHSRIAHYDSSO \R RAUMKDUHKROHY OGP D BHROQIHGDADR WP H SIRMIGHEDCRIFHR VXK FKOQIHLYILYHRQWR\ RX 7 KLYV QRIFH\XSHYHEH/DQ RKHU
SUYCA QRIAH\ RXP D KDYHUHHYHGITURP XV

© HZ (O HXOG CAFREQ) R WUIRABOEIG/R VHRXUMY DQGARQ LGHDIW DHIQ RP DARQZ HUHFHYHIERXW RX 7 KHRQD QIR DIRQZ HFRTBRAVURP \ RX M\ RXUCEP H
DOGHW QP EHJR VKD RX KRT D06\ RANRADOHRXUMY Q<P BHU 7 KLVIQ RUP DARQLY XVHGRID \RWDWZ HFDRVHIG\ RX DOQKCOHBRWDOG RAHLG RIP DIRQLERXY DQGVHIG\ RX
SR\ WBAP HQVRURKHIQ RP DIRQUTXHGE. @7

;. HERRAWKDHMYIQ RIP DIRQZ W D). QRO O LADMGMLG SO H F-BWVGAAUEHGEHBZ

I SXWRUJHG( PSR HVR RXU, QIR HS GIVHU |, WWRXUSRTA WDNRQD DAKRU] HSHP SR HYR RAULQYHIR HQADGYIVHIZ KRGHHGWRNGRZ \ RAUSHYRIDAQ RIP DR
Z L @QKDYHIFFRW\R LW

$  BHMAH3URMGHY : HP D GVRH\ RAUSHIRIDOQRP DNRQWR FRP SIQHAKDABIRYGHVHYFHVRQRXUBHKDD KK DVUHFRGNHEIQ) SURFHMQ) \ RAMBGEH DG
P D) \ RX LQ RWP DIRY 7 KHHARP SDQHY DUHUATXLUHGVR SURKRW RXULG RUP DINRQ DG XVHIWRBD | RAWHSXUERAHIRUZ KIFK WH UHFHYHG LW

$  &RXUWDQG* RHGPHIR IIFDY || BTXUGE @ ZHPD GWERH\ RAUSHIRIOQ RP DIRQLQIFFREIFHZ W DFRAWRLGHURUDAKHUTXHNR JRYHIP HW
GIXDRY 2 QD WDMQRP DIRQUAXUGE @F \KESRHD RUFRAOWRG-LZ LAEHA\RRHS

- HVHHNVR FOUH XQ@ \O HIXOUG\ RXUSLYDMLGQ RIP DIRQDGG \R\WDAIG UHIIFAIFFHWAR GRQ SXETF SHIRIAQ RIP DIRQCERWY RRWRHHP SR HV DG RMHUSHIRYY
ZKRHG\RNRZ WHIQ RP DIROWR HIEGIXVAR SRYIGHVHYIFHAR\ RX : HP DQEIQSK MFOD HBRMRQE DG SURFHAUIOW] HIXOUB/AR SIRKR RXUGRQ SXETF SHYRTDOQ RP DIRY

1V RXKDYHDQ TXHWRQYUHI DEQ) WY SRIA RAMWHWHDR HOWR \ RAUCRQ SXEQF SHIR(BOQ RIP DINRQ SEDHFRABANRXURKIH FRP SCDCRHR T LFHUDV



MR $ 51WN) DRRY

$QLOMKIT HINORXUVHRXUMIA/LOYROHYAHIBLQ UMY U \R RUNKAXUH DG LMY HUWREMAIYH 7 KHUM VRN EHBZ. DIHQRAKHRID UMAKDVWZ HICAH $GAURED0
UMW DQGXRHIBLONY CRABXUHO® NIRZ QR XVRKDAZ HPEXUHI® GHP \REHLP P DMIDCP D, PDALIDED DIHARUBXMGHY RAUMMKAMH RXUILDGRDCFRIAWR) RXULQHKT HOV
DQGRURSHDNY AKXV ,1 DQ R WHIRIBZ 1Q) HHQVRARXU RAUBXMCHW ILCDGADCARBURO DG UHKWVR RSHIDIWRQYFRXTS EHP DALIDED DQGDGHIHD DIHRAMS , QUXAK FDWH \WH
GHADIHADOHR RXUBKDUH/FRX GHRICH 7 KHHFDQEHQR DAKIDGFHWDAZ HZ LODFKUHYHRXULOMAR HMWREMRARHDQG\ RX P D GVHDTGRUSDWAR \ RAULQMKT HOW
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1 R$ WKWDQFHR |, QYHIP HMB HAMUD

7KH, QYRR HY/$ GYIVHUP DIHG* ,,, DVWH&RP SDQ VSUHEHFHARU EXVKDYQRABUYRAM P DIIHEDYS & WDNR T HWAHRXUMEYRQDFRQIMXRXVEDLY 1 HWWHIZ HQRAKH
, QUM HYS GYLVHURUWUASHRRMHDH LADM/FIQSURVIGHDR  DAKUIGFHZ KDARHYHAMDIZ HZ LAOEHVKFFHM XAQRRRIQ) P ONGQI DOGUHDT LQY LOYHWY HOVIQDD SDUFEXT@U
SRWRIRFRP S0 RUSRWRIR FRP SOQHY 7 KHIHLY QR DRXUIGFHWIDVZ. HZ LOEH DEGIVR J HIH DM UHM0/| RURULQMHIRLY RAKDARH UMY Z LOEHFRP P HJXUDMZ W WHUMWR
LQHXY LOWHWSHR FRP SDQH/ DOGWIQERNRYY GHAUEHGKHHO : KIB1Z HH SHAAR P DNHU XOUGMUEXNRQ/R [GFRP H WHHFDQEHCR DRXUICAHWDAID \KDUKRTHZ (@
UFHYHDI) GUMBMRDIURP XV 3DMICRUFRP SGIMVOIBY WO HYRURM-HUGMSRIMRQ/R SRNRIR LOMHIMY HOVZ KIFK P D WAXOVODUHMOR FOSAICRARHUDT DARQR JOQY U
D) DUHIHHDD QR SHAMGVR RFFXUIRUDQ® EHUR \ HDWDAUDQLQYHAR HWWP 06H $ FFRAQIO  DOLQYHIY HINOX\KRXGRID EHFRMGHIEE SHIRY/IRUZKRP D
\SHXOWH LATXGDGERIMP LYY HIWDQISSURSUDMARP SRHMR DOUHIQYHAR HUMBURIUP DOGZ KRAQDIRGDEWR \WHUHMMHLQM HOW

3DWSHURP DOFHR LOYHXR HWQMEYDXRADMSZ W 1 HZ 0 RXQIEIQ& CEABCDQG WD  LADMYLY RAJHHADUD LQAFDIYHR IXMUHUAKV 7 KHHFDQEHGR DAKUIDFHWDN
Z HZ LQDFKIHYHFRP SOUEGIBAXOVRAKDARKUSHIRP DIFHREVMARYHY/Z L@EHCAKIHYHG , QSDMEX@U Z HER QR SHAR USTFDMWHKIRUFDOSHIRP DFHR 1 HZ 0 RXQEIQ
&OBABOYIQYHAR HOV RAKRHR FHAEQD LADMADAKDYHDOR HBRMG\R EHUH XOAMGDVDY% & LFOGQ 1 H 0 RXQEQ) LOFHERSADIR) 10)& *,,, 10) 6/) , ,&F
1H 0 RXQEQ* XOEID,9 % & / / & DYB1H 0 RQEQ* XDEMY,9 ,FRPH) XQG / / & ,QDEAMRY RUQMIY HOAMMDADLHV/P D GLIHJIURP WRHR 1 HZ 0 RXQBIQ&DSMID
RUWDILIDM/ : H D/D% & DYGDVD5,& DUH\KEMAMR FHIBIQUIXDRY UAMIRIRO/NDAR CRAZSSD R 1 HZ 0 RXQEQ&CEMICRUAHMIQR (WD DAY

: HOHIHHD®M QRAGHP WHEWRIQHMQDD SRINRIRARP S0 1QZ KIFK 1 HZ 0 RXQEIQ&CEMICRUDY R IWDH LADAM/FXUHM® KDYHDQLQYHAR HOARMR P DNHDQ
FRAQYMAR HOVZ W 1 HZ 0 RXQIEIQ&CEABCRUW LADKY H F-BAR\WHH WVEHP WWGE \WH  $ FVRUSXUXOQAR SUHYRX® REBIGHGH HP SIYHREGHY 7KIVP D' DGYHYHD
D! HAAKH SCRHDAZ KLFK Z HP DNHLQYHAR HOV

$ERYHS YHDIH' HIUHHR 5 MN

7 KHLQMWR HWZ HP D PDNHP D UAXOVQDKLIKHUDP RXQAR UM YRIMIW RUGRWR SUGA.SOOKIQ DOMCDAHIQYHAR HOARSIRYY 7 KHHLOYHWY HOVIQSRWRIR
FRP SIQHVP D EHKLIK® \GHRX@AWHDQG DI JWAALYH DOGWHH RUH DQLOMHWY HOAQRXUSKDUA/P D GRABHVKABE® | RULQYHKRLY Z [\ GZ HIUMN VRLDGRH

5RBIR 1H 0 RXQMIQ& DSWICDQG IW3 IR HMRDY 1 R' HAFDWMG, QYR HOAT HOP

2 XULQYHARLY DUHSOAQ) \WHUHQNHE CEMIOR RP P WY HONQWHH FOMYHAVUHNROR DG DHG-BHIEHXSROWH\N@DGH SHIHFHR 1 H 0 RXQEIQ&CEMICTGWH
, QA HY GYVH 6 KDUHKRTHY Z EHUHDLQ) ROWHIELMW R WH, QrHAR HY/S GVHARLGHON  \AKRMUH OGP SOP HYAKHIQYHAR HOMR EHP DEHXQ) \WHFCB\ICDMOEGIR
XV \KDUHKREHY KDYHQR W KWRUSRZ HYARVINHSDWAQRXUP DD HP HIARUP DN LOQYHAR HOABHAMRQY/DOGZ LAOGRAHFHYHWHIP RXQAR 0 SRWRIRARP S0 VILQDGADD
LQRIP DARQWDA JHHDID DYDOEGIMVRKH, QrHWY HY/S GYMA 7 KH, QrHXR HY/S GYLMHJ VEMRARWHRYHMLIKWR RXUYRDLG KDVARBIDQGCEVROWM AVFUHNROLOLGHN LY
WOKAMIQ) GHIRMDIY) SXUKDAQ) | LCDCAQ) DOGHYHQNOTD AYHIY LQYHAR HOVRQRXUEHDD \XEMRAMR\SHALLHGH FHBINRYY 7 KH, QWY HYB GYMAUP D BHXCEBIRILQGD
I LFLHADP EHUR DMERYHRSSROMOMA/AR P HANRXULOYHT HOWREMARYHY 2 XUNKFFHW Z LOG-SHIGROWHIELOWV R \KH, QrHW HYS GVHARIGM. \KABEBISRWRIR
LQHXR HQV \R GHIRIDMDQG DUDQI HWHFBMQ) R CESURSUDMWIQLRNRY/ DGR DUDQIHWHUP HD GVSRIMRQR SRUNRIR LQYHAR HON 2 XUNKAFHWZ LODBR G-BHIGLQSOWXSRY
WHWOH SHWHOQGLEMVR 1 HZ. 0 RXQEIQ&CEMOY/IQYHAY HOBUR HMRIYDQG DvP RHIX® GVAXWHGEHBZ \WHP DDIHP HMWR SRMRIRFRP SOQHY 7 KHIQMMIVR WHH
SR HMRIVIOL HZ. 0 RXQEIQ& DEMICDOGWHLGRHQMHI HHVKRXG\MGVR QAVFRAUDIHWHP 1 URP Z WKGIY LY | URP SOMASDIRQLORXULQMHR HUATRIMMEY + RZ HYHU \MHHFDQEH
RDXXUDFHWDAKAK SUR HMRDY Z LOFRQM}HVR EHDIRADMGZ W 1 HZ 0 RXQEQ&CEMNCRAH, QrHAR HYE GYVHMURXI KRANRXUM HDQGDBWR WHVHYIFH/R N SHIRQGHD
FRX@LP SOUL HZ 0 RXQIEIQ&DSMID/ CELOW VR SIRVGHVHYLFHARXY 7 KHIHLY HYHEAGRDIQ) FRP SHIMRQLP R DEMDIYHDAAP CEIHY | LQDGADOQIMANRY/ SUYDMIQMIT HON
1PV 1LDGEADOSRQRY QXY HWP DI HY DG RAHIQBANY  SCUNALSDON| RUKILIQY DG UARIQQ) TXOM IHBLOYMHWR HW



SIR BAMRDY 7 KHHFQEHQR DAXIDGFHWDAL HZ 0 RXQEIQ& DEMICSHYRQGHIRUWNHIRUDGYMR YZ LOQRAEHVRIAMGE. DOGNAQFRP SHIVRLYRURKHUI LUP VDG ROWDL HZ
0 RXQEQ& AN LOFHIEGR KIHDQG WABIQD0 G SHYRQGHORUWHIRUDGY LR AKDAMHHNR P DQRIQRUDGG\R IWURIMNUR LQHIT HMBUR HMRDY

, QOEAMRY Z HER GRAKDYHD GHAFDMG LMY HOAMP DG Z LAOWDUHSHIRQHIDGRKMHJUARXUAHYZ W 1 HZ 0 RYQIEIQ& CHMID/RKMHIIXQB/DIGRSHDIRY 1 HZ 0 RXQEQ
&CBANCBHYIRICHY. LOGHYRMVKAK WP HUR XV DAKDREHUDRIED GHFHALY \R FRIGENRUBMGHN O DWYIQDQCESURSUDMP DQGHU + RZ HYHU KK SHIRIHIY L@y RINRQDQG
GHYRMEVEQIIONP HVR RKHISURWAV LGFOGQ) 1 HZ 0 RXQIIQ&DSMID/H MM | XQB/ YHKLFGW DG CRFRXQIVDQG\WHULQYHAR HON DQG \WHH RUH FRQ QEWH IWWQ\KHDTRDRY
R P OIHP HOAP H \HYLFHYDQG I XQRIRYY © HZ LAKDYHCR LQMFNOVKAK RKHULQHXR HON 1XQBY YHAUFGY DOGLFFRXQNZ KHHWCP P HP EHIASHIGWP H : KIGIKHHOHD
\WEWBQMIOO® BHUR LOMWT HOWP P HP EHY/Z KRZ LGIGHYRM\VKFK \WP HVR XV DAKDEHUDRIE® GHHAMLY D/GAAUEHGIERYH FHMEOQR WH1 HZ 0 RXQBIQ&CEMICSHIRIGHD
GHYRM DG DUHUNULHGWR FRQMHVR GHYRM DP DNRUMY DOGSUP DN [P RXQAR KLY RUKHUBXMGHWMP HVR 1 HZ. 0 RXQEIQ& DBMIDY RHUI XQB/ WHUUASHRRYHSRWRIR FRP SOQH/
DOGP DAY UHDNY WHHR Z KLFK Z LGGHHADLD QP WMKHIP RXQAR WP HVKAK SHYRIGHDUHCEGIWR GHIFDMWR XV $ VD UAKXIWNH, Q/HIF HY/S GYVHUDGG WD LCDM/ CELON \R
CFFHWSUR HMRCDY DG UARXUAHYZ IWIQL HZ 0 RXQIBQ& CEMIO RURXUEHH IMDVGHAUEHGLOWMYS QOOCE FBRWRQ) RP . ZI@EHAP WG 6XFK DAFHWVP D DOREHAP WWGE
\WHIQMIDORRP SIDCAHSRIAHY/R 1 HZ 0 RYQIEIQ& DEMICRURKHUGI ORUBXMCHY FROIGHDIRYY LFOGQ) WRHFRQMIIQN IHHID QVRARHEKHHO

7 KH, QRN HY/$ GYVHULVP DQIHGE DR, QYWY HIARRP P WH Z KLFK RYHIHHYRXULQMXR HOAZRMYMYAY 7 KH, QR HON&RP P WHFXUHO® ARQUMMVR M[ P HP EHY
7KHERWR DQ P HP EHUR \KH, QHY HY&RP P IWWHRUR RKH\VHIRUSUIR HMRDYR \KH, Q/HIY HY/$ GYMHUDQG W LEDAY Z AKRAWXMIEB BSDH-P HONRXGS QP IWRXUCELOW \R
CRKUHYH RXULOYIWT HWREMRARYH DQG RSH.DAMDY'Z HOQIALSDM 7 KLY FRX@KDYHDP DMIDCDGYHYHH | FARQRXUI LGGADCFRBURY UAXOVR RSHDINRQ/DOGFDK |2 V 7R CAUHYHRXU
LQYHXR HONREMPYH \KH, QYRR H/S GYVFUP D KILH \ALQ \KSHYIVHDQGP DEVHGHZ LOYHWY HMBUR HARCDY VR SDUALSDMLQ RXULQYHAR HOAHBRIRQ DG P RAVRUQY SURFHW | |
\KH, QUHIY HYS GYLMHLY XTEGIVR LOGLQYHAR HOABUR HAMRIY RUGR\R LODWP HD P DHJ RAUBMHW | LQDGADCFROAMR DG UAKOVR. RSHDINRQ/FRXG EHDGYHYHD OIHARG

7KH, QHAR HY/S GMRY $ JUHP HQMKDVEHQIESIRMGSXUMXOQARGHAIRY R \WH  $ PV, QDEAMRQ \KH, Q/HMF HY/E GIMRY $ JUHP HDVWMP LADIRQSURYIMRY/
WDADUBZ. \KHSOMHAR P LCDMKHDI UHHP HOW7 KH, QYRR HY/S GYMRY $ JUHP HOWP D EHWMP LQDAGDAD. WP H Z MNRXVGHIOV B\ \KHP DV R RAUVRDGRUB, \WH
\KIHROHYKREQ) DP DMUMY R RAURWMERAQ) YRIQ) KDY XSRY A0V QRIFH , | \WH, Q/HAR HYB GYMRY $ JUHP HVWWARLP LCDAG WP D DGYHYHD O HFAAMHTXDIW R RXU
LOYHXR HONRSSRUMQUAY | QDEAMRY LOWHHYHAKH, Q/HIF HY/S GYARY $ JUHP HUAWMP LCDMG WP D EHGEL LEXOVRUXVAR UHSOFHWH, QHAR H/S GVAUO0 RBRYHUIWP D EH
DOHYHINR GH DAOXEHMHWLIP VR WHVEVRUSINRQ! CROW DG RURKHUFBEWIAONYI RUXV L WH, Q/HXF HY/S GYVHURUDQDH LIDMR \KH, QY HY/S GIMURHDAAR P DDIH
XV Z KIFK FRXT UAXOMQ\KHLP P HADMOAFHBLDAROR \WWHDP RXQN GXHXQEHRXUFBHAWLA QY

&RP SHODARQ$ UDQIHP HOWV

7 KH, QHAR HY/$ GYIVHUDGG WD LADAY UHFHYH\KEWEQMIO HAVI URP. XVIQUAMO! RAMHUHYLFHY DOGWHHI HYFRXGLQ OHFHWHDGFHSIRYIGG\R XY © HSD VRWH
, QVHRE HY/ GYMHUDQLGRHYHI HHWDAY EDHE RQWHSHIRIP DFHR . RAUSRWRIR DQG DO DQQCCEDHP DI HP HWHHWKDAY/SD) CEGI TXOUM® LQOUWHILY DA DICODMEDHERQ
0 DEHG&CBMICD/R WHOWED R \KHCBSTAED TXOWA YHFDVHWWHLGRHORYHI HHLYEDHEROWHSHIRP DFHR RUSRWRIR \KH, QYHIY HY/S GYM-UP D EHLGRHN HEWR
P DNHLQYHAR HOVRQRXUEHKTID WWDAUHUMHURUP RIM\SHAXOAWHWIDZ RXG EHWHFDHIQWHIEHFHR \KFK FRP SHODIRQDUWDQIHP A7 KHZ D 1QZ KLFK \KHLGFHIYHI FHLY
GHMP LQHGP D DORHFRXDIHWH, QrHAR HYS GYVHR XVHGYHDI HVR LR DHWH UM QRQRXULQYHIT HON , QDEAURD EHFDXVHWHEDHP DO HP HOWHHLYEDHGRQWH
0 DOVHG&CBMICD/R WHOWED R \WHCSSOFEG TXOWHU Z KIFK LOFOGH/OQ . RAMBDAQ) ERURZ LQIVXQEHUIID \KERUSINRQWCHGY. QLO@HK R FOSMICFDTY WH, QrHAR HQV
$GMHP D EHIGRHRAN] HE\R UFRP P HIG\HXVHR GYHIIHRUWHIMXOGFHR  DEAMRDCHIXU R P DNHDGAWR DOLQYHW HOWV DG LGRUDHWHO DI HE& CEMICD/R WHOWED,
R \WHDSSIFCEGI X0 0 RHRYHU \KH, QYHUY H/$ GYVHUVRDY. ELFN REQIDIRQP D FUHDMDQLGRHQMHI RUKH, QRN HY/$ GYVHR GHIY RUGTXGMRQZ KHHDFDY ELFN
REQIDIRYZ RXGEHRZ H3 8 QGE-URHMEQALRXP WIFH/ WHXVHR GYHIJHP D LRMDHWHINHIKRRGR GH DXOVZ KIFK FRX@ AM DYRURXUNKDHKRTHY 2 XUFRP SHODIRD
DUDQIHP HOVFRXG\WHH RIHUAKOVQXVP CNGQI UMHIRUIP RIHVSHXOMHLQMXR HOV RUBDLQ) P RHRQGYHIIHWR P DNHLQYMHW HON \WWDQZ RXGRNHZ WHEHWHFDH 7KLY
FRYXQB UAXKOVQKLI KHULQYHAR HONRAHY SOMFXOLD GAUQ) A FIFOCHRRP IFGRZ QMO 6HH, WP &HIBLOS HIMRQKLSV OG5 HIWG 7UDQUDRNRYY DG 7UMAH, QB-BHIGHFH
3RAIDORITCAVR , QMHMNQWLVS QOO HSRWRYD) RIP

2 XU, QMR HY/S GIMRY $ JUHP HQAQINBAWH, Q/HF HYS GYVHAR UHFH.YH DOLGRHQMHI FHEDHG RQ3 U GRHIYH) HHL FWQYHMY HOWGRRP H5 HMUOV/BIDGBWR DQ
FOSABOBRAHY , QVKAK FDH Z HP D BEHUATXLUHGVRSD. WH, QYR HYS GYVHULGRHRIYHFRP SHODINRQ! RUD! FDOTXOMMUHYHLL \WHHLY D GHROICHIQWHYDOHR RXUSRMRIRRULL ZH

LAPXUD CHANBRW | RAKDATXDNM



, QOEAMRY DY 3UH GAHOAYH) HHL HFAQYHKR HOVGRRP H5 HMUOVP D EHFRP SXWG DG SOGROLGRP HWDP D LGFOGHIQMMMNDWDY EHH CFFKHG EXWRA HABFHYHS
,| DSRINRIRFRP ST GH DXOVRQ DGTQWDA MUKFYUHE\R SURYLGH CFRUGHG LQMAMY SRUMEGIKDAFFUHGLOMINBUHRA® LFOGHELOWHFDBXDMNROR WHLGFHIYHI HHZ L@
EHARP HXQFRIDRNED! 7 KH, Q/HI HY/® GYVHULY RAREDI DMG\R UHP EXIHXVIRUDQ SOWR \KHLGRHYHI HHIWAHFHYHGWDWZ DY EDHG RQIFRXHGLGRRP HWDAZ HQHYHUUFHYHE DY
DUAXOR DCH DB DOHMY ROWHREDI DARQ\WWDABIXEMG LOWHDFROXCOR KA LGFRP H DG KK AL WBIGFHY Z RXGS BAXAONOXV'SD LQ) DQLGAHQAHI HHRQLGFRP HZ HQHYHU
BFHYHG

» QG-P QUIFDARQ

: HZ IGEHUNXUGWRIGEP QI\ DY SHIRQZ KR KDVWHYHSE D/RAUMKMAH R EEHURUHP SR HH WH, QrHWY HYS GMVAUDGHIFK R \KHUUASHRYHDH LIDAM/ DG HDMG
SOV DQGHIFK SHYRQVHYLQY RUZ KRKDVAHYHS D/DP HP EHUR 1 HZ 0 RXQELQ&CEAMID/( [ HRXRYHS GIMRY & RXGACRARHDGYMRY FRP P WH FRIDRIYHD \WH &RYHBG
3HIRY | RUCCHOWAIGRXUHGLQPRIGHANRQZ W RXUDH DY 6XFK QCELOMAYP D EHP DMIDCDQG KDYHDQDBYHYHH | HARQWH UM O\ \VKDKRTGHY ) RUH P S®! IQWHUFCSIAW
D/AWARYR SRWRIRFRP SDQHY WHP HP EHY P DEHYRUDILIDM/R 1 HZ 0 RXQEIQ&CBANCP D BHVKEMAAR GHIYDYHRURKMHUMP LOURDIP VELRIKVER MRANKREHY/R KK
FRP SDQHY 7 KHLQE-P QU IFDIRQREQIDIRY LFOGQ) WHDGYDERP HOWR H SHOHYLQFROGHAIROWHIY W Z RXGBEHSD CEGH URP RAUDKHN ) XURHP R D/DUAKXIR \KH
SIRMRY/FRQBIGHZIQRXU  HROUDARQR 7 DAMWKDUHKRTHYP D KDYHDP RHP IAMGUKWR CRRQLOFHISIQFDAAKDDIVZ RXGBLOWHIEVHIFHR \XFK QP WBRQY ) RUH TP SO
&RYMHHE3HIRY/Z ORAZ HDGW R FOUHHTIXYDBARD GHIQHFH WHEDE BEXWDMHMH HROUDAROR 7 AWBURYLGH/ARDAKHE RYHIHG 3HYIRQY Z LOCRABHICEBGIXQBIWH
DAVZ WK JIRWQHI@HFH ) XOWHU P HP BHYR WHOGBYNRY FRP P WHZ LOXRAHKHBWRD JIRWQH@HFH WG BV LGRQD EHADE® RUIUXG EDGI DM RUZ LADXO
P WARQGAW, QUEAMRY XQEHMH' HROUMRQR 7 XWVZ HIOUHUNXLHG R DGYDEFHWHFRWOQGH SHOMV/R DQLQEP QWHSHIEQ) WHRXRRP HR \WHSDUMAXOUP DU LGFOGQ)
GHMP LDIRQ/DAR Z KHKHURUGRAKHSHYRQZ D/ HMBG\R LGP QI LFDIRRUHYI DI HGLQFROGAAKDATH DMG\KAK SHIRQVHBP HWRIQE-P QUFDIRY  DGDAKAK WHHP D
EHSHURG/Z KHHZ HOUHDGYDEAQ) H SHOM/AR CRLQEYIGOCRUHMY Z W Z KRP Z HOUHQRADDI GHS RUYRKHZ IVHDQDGYHYHSDWY LQDGVEXM

/ 1P W5 HRXUH

EXEMPARWHUTTXUP HOVR WH $ PAVRH, QrHAY HYS GMRY $ JUHP HOADQGS GP LQMRDARDS JUHHP HOWHIFK LGFOXGHH FXEDIRY LQG-P QUFDIRQDQGRMH
SIRMMRQWDIZ LOXIP KHAURXP WIFHY XQEHIZ KIEK \KH, QYHIR HY/S GYMHUDGGWHS GP LQMADRU UASHRIYHD FOQEHKHIB ACEGIWR XY , QDEAWRY LQHIRYVKRXE GRAMKDNH
" HROUDIRQR' 7 XAWWARQUIEEQY SURMMRQAKDMKEMANR CESTFCEGIQY. UHBFHRUHIP [(DMWHAICEOW R &RYHMG3HIRQY/DQGAP WP HAH/R WHVKDHKRTHY $ GAWREDD FHINIQ
VHYLFHSUIRYLGHYAR XY \KH, QAHXR H/S GYLVHU \WHS GP LQVADARU \WHUUASHRAYHDH LADM/ DG RMHUSHIRYY LFOGQ) Z MKWRAWWIP WMIRQ \WHP HP EHYR WHDGYMRY FRP P LWkH
PD EHHQM®G\R H FXEDIRQDQGLOE-P QILFDIRY $ VD UAXOWKHWKIUHKRTEHYP D KDYHDP RIH@P MGUIKWR CRIRQLOHMHQFDHAKDQWH Z RXGLQWHIBVHFHR KK
QP MR/

0 LWARQGXPWR (P S HVDQGR 7 KL 3 DUN 6HMPH3 LIRVIGHY

0 WVRIGANE HP SE HVR \WH, QrHIR HY/S GYIVFURUE. \MLLGESTIY VHYLFH SURYLGHY FRXS FDXVH LI QU LEDOARKFVAR XV 2 XUYRDUE KD/ GHMP LGH3\WDAKHFRP STOGFH
SRIFHY/DOGSRAHBUAR \WH, QYRR HY/$ GYIVAUDE RMHVHYIFHSURYLGHY DHUHDREIE® GHLIGHE\R SUYHIWRIIRQ/R VHRXUMEV @YV EXVARHHLY QR DAXUIDGRHWDAKHAH
SRIAHYZ LOSUHYHIAMRDMRYYRURKHICAN M WDAFRXGSKDP XV ( P SB HHP WARIBENP D [FOCHEQEQ) XRWIQIRNRQAKDA FHHGDANRU H3QP IWRUSBHIV
XOFAHB\BEGI UMWY DG RKHUXCDARR] H5 CRAYMEAY RUFRGAHDIR) XQUKFFHM XODECQ LR HQNV Z KIEK [QHWHUFDH P D UKV XONGRZ QDQGXQP DIHG UMY RUBRWHY
| RWH/FRXTBDOR UAXOVURP CRNRQ/E, \MLLBHSOWY VHYFHSURYVLGHY LFOGQ) Z WRADP VIANRY | D) VR UHARIQ] HWDGHY P VDSSURSUDY DAFWRUDI IOUHR DRXWRGDQWDN
KR/ RAM-PXUMAY , QDEAURY HP SER H/DOGWLESDM HYLFHSURVIGHYP D1 LP SURSH® XVHRUGMWEBRHARQ LGHDOQ RP DR Z KIFK FRXTS XN O DARQRMHIRXY
IOADCKDP  LROGQ) @P M) RUBXMGHNV SIRGHRWRUI XXUHAP DUNHNY TRV | WA/QRADZ D VSRMEGIR GHALP NFRIGAE HP SE HRUVHYIFHSURMGHY DOGWH
SUHFDANRQ/AKH, QYHUT H/S GYVHABNAVR GHMANIE SUHYHQARLY CRAW P D GRABHH | HANWHIQDIFDAH/ 1 R DAXUIDGFH/FIQEHILYHOWDARHOHAMHFHSHIRP HGE \WH
, QUM HYS GYMALZ LAOIGHM RUSBYHOAIQ \IKFK P LFROGFAW

/1P W52 SHDMY + IR

- HKDYHQP WG RSHDIRY DG WHH RUAKDYHP WGP HIQQI XORSHDMY KR XSROZ KK DQLQMMRUP D HYDODMRUSHIRIP DGFH 7 KHSURULQYHAR HOASHURP DGFH
GHAUEHGKHHO LGFXAQ) Z MW UBASHRAR® |, DVZ 1\ DOSHIRP DEFHEWD FOQSURVGHQR DAXUIDGFHR RXUNXAMHUAKIV 7 KHLQMUY HSHIRIP DGFHR WHSUHYIRXVRHAWXQG/
POHGE 1H 0 RKQEQ&BMDIGFXAQ) * ,,, FROBIGHEKHHOQZ HHIAKUHYHEXQEHUAL  HHNP DINHANREWR)/ DG Z W IQYRYHP HOVURP LQYHXR HWBUR HMRIDYWDP D
QRABHIQYRYHEZ IW RAULQMIR HQATRMMEY 0 RIMRYHU Z HOH\XEMPARDOR \KHBMGHN UMYDQGXFHMMQNYDARADAGZ LMD GHZ 1XQ5 IGFOAQ) \WHUMIWDAMZ LOGRY
CRKUHYH RXULQYHY HOAREMARYH DOG\WDAKH YODHR RGHR RXUB KDL FRXEB GHRICHVKEMEQIID 7 KHSDXMSHURP DFHR 1 HZ 0 RXQEIQ&DSMICRUMH, QYHAR H/S GV
LOYHXR HMBUR HMRDY LY GRADUHICEGILQAFDRUR- RXUIXMUMSHIRP DFH



$ FFRAEQO IQHIRINKRXGALY (RARFOMRY/IURP WHSHIRP DIFHR D0 SUHYRXVAHAVEDNRP YHLEGY DG WKRXG QR SHAMR DFKLHYHMP LOUHXWV

7 KH, QU HY/$ GYIVHUP DI HVI RAURKHUFRP SDQHY REHAKDOXY \KDAHUBIXDMED/Y%6 &VDGS5,&V 7KH  $ PAIGWH&RGHLP SRHQ® HIRYFROMIQVRWH
RHDIRY/R % &VOIE5, &VWDAER CRAZSSO \RWWHRKHULOMAR HOWHUEBY SUMRAO P DDIHGE \WHLOYHT HVBUR HURDVR \WH, QAR HY/S GV ) RUH TP SB! XQG-UWH

$PNY6 &VOHUTXUGWRIQMMBDW R WHURBCDXAVSUP DUO LOTXOM\ LQ) DAHMKAKDV8 6 SUYDMRAKGD WIGHSFRP SOQHY FDK FDK HIXYDBOQN 8 6
JRYHEP HINHRXUMEY DG RKHUKLIK TXODW G-EWOMHIR HOMKDAP DMHLQRGH\ HIURUGW 0 RURYHU TXOI LFDARQ! R DARQDVDS , & XQEHUBXEFKIBMD R WHERGHUIXLAY
\DIV CRIROR \RXUAHER A.GFRP H DAHARYH Y LFDNRQ DG DOOMOAMMEXMRUATXLUHP HOW 7 KHI LOUHVR FRP SO Z W WHHSURYMRQYLODWP HY P DQGHUFRXS SUHYHKVI URP
TXOM\ LY DVDY% & RUDVDS5 & DQGFRXGI RIHXVVRSD. XCH SHRMG\E HY DG SHDMWY Z KLFK Z RXGSKDYHDP DMUIDCOGYHYHH [ HAWRQRXUSHIRP DFH |, | Z HIDORP DQEQRXU
BM/D/D% & RUTXDD\ D/DS,& RXURSHDIG 1G] LEON FRXGEH\IQILAD® BHEG

7 KH, QHAR HY/$ GIVHUG-BHIB/RQIWEIRIGHURLI DG DARQVUHDMNROKLSYZ WK SUYDMHTXW \SRQRY LQHAR HONEDQNY DQGFRP P HIADCEDGNY DGZ HUAD \R DMJIQULEDQV
H \WQAKSROWHHUHDRQKLSVVR SURYLGHXVZ 1\ SRMACLQYHAR HONRSSRBQUK |, | WHLQMX HYBUR HMRDYR \KH, QYHIY HY/$ GYM-UIIOR P DQEIQH M) UHDWNRQKLSVRU
GHYHBS G IHIMRQKLSVZ W RKHASRORYRARXUAY/R LOYHAR HOARSSRVMQWY Z HP D' RABHIEGIWRIURZ. RAULQYHAR HBRWRIR , QDGAMRY LQAVIGONZ W Z KRP \KH
LQHXR HBUR HMRDYR \WH, QAHX H/E GYLVHUKDYHUHDANRQUKLSV CLHCRARED) DIMG VR SURYLGHXVZ LW LQYHAR HONRSSRUMQMYY DOG WHIH R WHIHLY GR DWKUIDCRHWDAID
UHIDMRQAISVRH. PXUHI® RUP D LOWH | XMUHKDYHZ LI HH DMLOMUY HOARSSRUMAMEY| RUXY

: HDQUASDMWDARXULQYHAR HOAMDM P D LGFOGHERKN SUP DY RIJICDNRQY/DQGVHARQEY P DNABXURDAY © - KIGIGIQAKDZ HRIWLCDMDQGE GDQ/Z HSXUKDHLQWH
\VHFRQE P DOHNVDFHP D). R WHVEP HUMNYDXRADAMG Z W WHI LCDGRQ) R GYHIHGFRP SDQHY ZHP D EHH SRHGVR QLI HHWIMYG-BHIEQ) ROVSHALLF EXMCHN
FROUGHDIRYY/| RMHRQE P DN/EXURKDAH/RURWICDNRQR GO0/ 3UP DY RUIIGDIRQYUHNXLHVKEMERQIID P RUHWP HOQGUHARURYI RAMRXUAQ) GMIHAQ) DOGP RMRIQ)
LQHXR HQN Z KIFK P D FRQUP HDMI QU LFDDABRMROR RXULARXUAHY ) XUWHU WH YDODNRQ SURAHWI RUSUP DY RIWIGDIRQVP D EHP RHPXP EHYRP HOQGXGFHIBQ GHR \WHOFN
R FRP SOULEGIP DNHANXRM/I RAKHLQYHAR HOADQGZ RXGSANHD UATXULHP RMIHNXHQABYEZ. B DQLQE-BHIG-QAVODIR)ILP  7KIVP D UAKOWQIUDMIFRWI RUXVDQG
| OCPXDIRQYIQWHP RQKOD YOODIRY/R LT HOMKDAIHSUP DY RUICDIRYY $ VDUAKOWMYVADM P D UAXOVQGL I HI-QAHMOY URP \KHVHLQYHAR HOMWDQWHWSH/R
UIMOVH SHIHFHGIBRP VRO P ONHBXUADH/R GHEWHRXUMA/DQGP D WAXONOWHSDMICRUFRP SBIMEWR \ RAULQMIR HOW

5DMNR * HRSRIWADG8 QUHAVZ HILRUWS WERNV RUSFWR @ DU

7 KHFRQMXHG\WUHDAR JEEDCOMURINP DQGWHLP SRR P LODY DOGRKMHUDRIRDZ LAINHD FROMXHVR FOOH YRIAMIM IQWHHRERP LH/R - FHYBIQFRXQMHY QG YOURXY
DSHAVIKHIR LGFXQQ) LQSUFHV/R FRP P RAWHY DG ARG O HAWRXUI LQDGADOUAKAV 2 XUSRURIR LQYHAR HOVP D LQYRYHML QUL LFDQAKADM] LE DIVHIVKDYIQ) DQDARIDCRU
UILRDOSUR B! 7 KHDMMR \WHHDMVFRXGH SRHWHP \R DIUBDMIUMIR EHQ) WHVXEWMAAR DWWURIMADAIFN \WDQ RKHUDWHIVRUBMGHIAY $ Q. \MURIMADMERNAKDARFRXUDV
RUGHDUNKEK DIAHNZ RXES ENHD FDAVHWI QU LFDQAKDP \RHP SR HAV SURSHW QG SRMMDDM \KH\KURXQAQ) FRP P XQW OGP D WAXOWQEMYI DUQH FHWVR DYDOEG!
IQXUIDGPHARYHIIH $ VDUAKXOWR JEEDCHYHIVDOGFROMXHG\WMIRIMN FRGAHOY LOXUHYALI QU LFDQ® UHFHG\WHIP RQWR LOKIDGFHFRYHIDI HDYDMEG! RUACE OV R SHIRY/
RKHADQHP SBR HVI RUFDIP VUAXAY |URP CFWR \MURIMP  Z DURMP LOUHYHON $ VDUAKOWR DWMUR IMADAIAN ROWLIR IMAZRRY MV IQIHHIO Z HP D GRAEHIEGIR RRNQ

| QUXUDGPHFRYH.L HDQG RMHUHIGR AP HQVDAARP P HIADED WHDRIEGISURH/RUDNIED

, QOEAMRY YDURXY\RADCDOG SRIMFCAURP WIFHYLOWHS QWG 6\BMYDQG DUIRXGG\WHZ RIS LFOGQ) Z DY DQGRMHUIRP VR FRJ CEMMURIMATRN \FHRXUMY RSHDIRQ/
DG FDBIIRSKLE HYHMVKEK DV LU | GRRGY HIWTXONHY \RUDERHY KXUFDGHY/ DQGJ GEDOKHIGK HEIGHP PV P D DR FROUBXM\R LGRBDHG P DUN-AYRDMWIN DG HRERP |F
XRHMBIQIAY 6XFK HYHOV LGFOGQ) UMQ) WDGHWMRQY EHE HHOWHS QUWGE\BIMYDGEKLCD RKHUXGAHMBQMNY U DEQ) CRXDCOIGSRAMDKUWLIOS 6 DOGIRIALIQ WDEH
HRQRP LE DOGRMHUSRTFALHYZ IW RKHUFRXQUMEY WHRQIRQ) FRQ CANEHE HHD5 XWIDDGE8 NIMGH DOGRYRQ) AR CRNQWKHO LGEB! ( DAVFRXGSDEHIHD O HAARXUBXMCHN
ICDOADCARBURQRUAKIVR RSHIDIRYY , QUASROHVRWHARQ CRNEHE HHD5 XWDDQGS NUIIGH \KHS QUG 6\IRMY DG RMHUFRXQUHY KDYHLP SRUHGVDGRNRQ/RURKHUUMRRYH
CRIRQY/DICIOWE XWID $ QR \WHIERYHI CRRY LGFOGQ) VIGRIRYY H SRWRQURY VLTV \MDEHZ DLY 0GR RYH.GP HOBCCRMRYY FRX@KDYHDP DMUIDCDGYHYHH [ HAWRQRXU
BXMGHW | LDIADCARQAURY FDK | BZ VDG UAKXAVR RSHIDIRY/

5MR 7DUIV

3RMNOWI QU LFONKODH/LQ8 6 \MDEHSRIAHY/DQGSRMMIOMULIVP D FUDMXGHYSQW U DLEQ) WHUHDMRKLS EHE HHQWHS QAMS 6\BNY DG FHIBQRMHUARXQUHY
Z WK UASHFVMR WDGH SRIFLHY WDV DGRV 7 KHAH



GHYHESP HQV RARHSHRA-BWRQWDAIQ R \WHP FRX@RAXU P D KDYHDP DMUDCDGYHYHH | HANRQJ GEDCHRGRP LE FROBMRQYDQG\WHWEELOW R JEED0 LDGADCP DNV DQGP D
VIQULEDR® WHEEHI GEDOADGHDG LOSOMEX@U WBEHEHE HHQWHLP SCRMS QDINRQY DG \KHS QUG E\BIAL 7 KHVAHI CRRLY FRX@S URXIRARXUSRINRTR ARP SDQHATCAFHIMAR\KSSTHYRU

PXVWRP HYRUGRBDHWHFRIR \XAK JRRG/ Z KIFK P D KDYHDP DMUIDCOEYHYHH [ HFAWRQWHUBMCHN | LDGADOFREWRO DG UAKWVR RSHIDIRYY Z KIFK LOWLFRX@ QHIDAYHD
LP SCAYXV

&(57$,15,6. 65(/$7,1* 72 3257)2/,2 ,19(670 (176
2 SH.DAQ) DQG) LQDQADCS MWR 3RUARIR&RP SDQHY

&RP SOQHVIQZ KIFK Z HIQMMAPRXG GHMIR DMD/DUAKOR TP R RKHUI CRRY DQDGYHYHGHYHESP HONQWHUBXMGHA DFKDQIHIQWHFRP SHMYHHYUREP HOARUDD
HRQRP LF GRZ QM $ VDUAKOVARP SDQHVZ KLFK Z HH SHAAR EHVIBEGIP D RSHDM RUH SHAARRSHDM DADGRWRUKDYH\LI QU LFDQAYDUDARQY/LORSHDMY AKXV P D WAL
\NEVBQICDCAWR DOFCEMIDR \KSSRIWKHURSHIDIRQYRAR P DQEQWHUFRP SHMYHSRMRY RUP D RKHZ IVHKDYHDZ HIN I LGDGRDCFROAWRQRUEHH SHIHGAQ) |LGIGADD
QMUY , QVRP HFDAY \WH\KFRHWR RAULQHAR HOARDAD\ Z LOG-BHIG LQ STMRQWKH CELOU \R BMKAMUHDOGH | WP SIRYHP HOWIQWHRSHIMR)/R DSRMRIRFRP SIQ. 7KH
CRRAW R LG 1) DOGLP SBP HAMY UAXKRMUQ) SURIUEP VOQGRSHDI LP SURYHP HOVDASRMRIR FRP SDQH/HIBIOYDKLIK GIUHR XCRHMEQN 7 KHHFDDEHGR DAKUIEHWDA
D) SIRY LFOAQ) XV Z LOEHIEGWR\KFFHM XD (GHIM OGP SBP HVWXFK UANKRMUIQ) SURIUP VOGP SIRYHP HOV

$ARXIK 1 HZ 0 RXQEIQ&CHMID/LQYHAR HIMRDAD\ LGFOGH/DI RAXVROWKWARQNRCR UMN \KHHFOQEHQR DAKUIGFHWWDAKH YDURXVUMNYR - DOLQYHRE HWZ LQEH
KRR X@ FROURTBG RAKDARAA/FOQEHDYRGG 7 KHHFIQEHQR DAXIGFHWOAL HZ 0 RXQEQ& CEMITP HARG/R VHN.Q) \RP LQP 1] HUMYZ L@IFRXUDMD CEAHNI XMHUAN
H SRKUA 5 AN P DI HP HWMKQTXHY DUHEDHGLQ SOMROWHREVHYDIROR . KIMRUFDCP DINAAEHKDYLRU Z KIFK P D QRABHERWP DUNANAYHI HFHAKDATLH @ HAKCOKIRUFTD
IQEFDARY $ OR 1 RP DARQXVHE\RP DDIHUMYP D GRAEHIFFXUDM FRP SBWMRUPUHMWOIG\KAK LORP DIRQP D EHP IMOQMSUHAG , QFHMIQMWDIR/L HZ 0 RXQEIQP D EH
XTEBIWR RUP D. FKRRHQRAR 1P SBP HIAIMI P DDIHP HONDAMILHYEHFDAHR \WHFRWWIQYRYHE RURM-UUHBYDQAALIRE WIHHYRUBMCHNVMGIP HQV DIGHAHDLL UAN
P DIHP HQADADLEY DX H \KFK VADMILHY FDQCRAX@ LQOXDMWHERP ST 1URP \WHUMWYLCKHIHOAQ LW SDQCHGCRYMEY 1 RUMIP DIHP HQAK AP LVIDOVIH

, QMHAR HQVLO\P DBDQGP LG3BIP DNHNBDMQHAHYDHKLIK® \SHXDAWHDGLOYRYHDKLIK GHIBHR UMIR FUHAVWERW 7 KHAHUMNY DUHONHD \RLGRUDHGAUQ) YRIMD!
HARQRP LE SHURGY \KAK D/\KRHWHS QWGEVBM/DQGP 0 RMHUHRGRP LHY/KDYHUAHO® H SHIHAHG $ P RQY RMHAMQIV \WHHARP SDQHY

$ PD KOYH@P MAGILDIRDOMARXFA/DGP D EHXTEGIR P HAKHURED) DERQ/XQEHAHUG-ENQKIKP HOVMKDAZ HKRT Z KIEK P D EHOFFRP SDQHGE! DGHAURIDIR)
IQWHYDOHR DY ARIMIICDOG DUHSANRQLOWHAINHIKRRGWOAZ HUDT HOQ JXCUIQAHYI URP VKEMGDUH/RUD LADM/R RAUSRINRIR ARP SDOH/ARDAZ HP D KDYH
ROVBLCHG LQ FRQCHANRQ Z WK RXULQYHWY HAVDYZ HODYDFRUASRIAQ) GHRUDHLQWHYDDHR DQ HIXW FRP SRHOVR RULQYHAR HOW

$  PD KDYHKRWURSHDI) KINRUHY QOURZ HUSIRGANICHY \P DEBUP DUNHAKTLAYDQG RUP R QUL LFDQARXWEP HUFRGAHADNRQAKDD MU HUBXMCHARY Z KIFK WMG\R
UHEHMP P RUHYXQHIEGIVR FRP SHIVRLY CRIRQY/DOGP DNHNRQAMR)Y DvZ HIDY JHHICHRERP [F GRZ QMY

$  DHP RHONHD \R G-BHIGRQWHP D HP HABBWOQGH I RWR DVP DIJURKS R SHYRQY WHIH RUH WHG-DK GMEOW BMI@DIRQRMLP LCDNRQR RHRUP RHR
WHHSHYIRQ/FRXT KDYHDP DAMIDCOGHYHLP SSAARQRXUSRMRIR FRP S DG LV ROXV

$  JHHDD KDHOWSHIRBEGIRSHDNY BAXAV PO [URP WP HVRWP HEHSDMEAR GMDNRQDGRUP D EHHYDIHGIQUSIGY AKOQILQ) BXMCHAHYZ W SIRGENV
\KEMRAR DVKEVEQIDONN R REVRBVAHFH

$ PD BABJHVR A BHYHRXUNY RURKHWRKGRBILEDCUMY

$  PD UHIXUH\KEWEQMCDCAMR DOFOEANDR \KSSRYWHURSHDIRYY | LDIFHH SIMRQRUP DQEQWHURRP SHMYHSRWRD 05

$  JHHDD KDHOWSXEIF® DYDOEGILQ RP DARQIERAVWHUBMCHAHY RSHIDIRQY DG LDGADCARQGMRD

, QDEANRY [QWHFRXUHR SURYIGQ) WLJQU LFDQAP DY HIDCDAMBFHWR FHYBEQR . RXUHDI LEGISRINRIR FRP SDQHY FHYIOR RXUR [ LFHYDQGWKWMA/P D \HYHDY
AURRLYROWHERIB/R VKK FRP SOQHY 7RWKHH WIARDADMI DARQ CUMA/RAWR. RXULQMIA HOVLOWHHFRP SOQHY RXUR! | LFHYDQG\WKWMAY/P D BHQP HG DVGH HIEQNVIQWKK
QDR Z KIFK FRXTG BAXONQDOH SHIEWMHR 1XQB/ WURKIK RULGE-P QULFDINRQR \XFK RN LEHY DQG\WKWAHY DEGWHAYHMROR P DI HP HQMP HOQGUARXUAHY



, QYHAR HOVLOQ+ LIK® / HH.DIHG&RP SDQHY

2 XULQYHXR HQWP D LGFOGHFRP SDQHYZ KRHFCBABDWIKRAMUI/P D KDYHWI QU LFDQABYHIDIH 6XAK LMY HOVDOR LQRYHDKUIKHUGHIUHR UM DOGLGRUHDHWH
LQHXR HOVH SRKUHVR DOYHIHHRGRP LE | CRALYAXAK D/UMQ) LOMBNDMY GRZ QMOVIQWHHRERP\ RUGHMIR DIRQVIQWHP DHNVIHHID 0 RFRYHIDD UMHLQLOMMXNDA/
PD \LIQILFOQ® LOFUDHWHLQMMAXY SHOHUHIDAGWR DSRINRIR QYRR HOWVFDMQ) GRAHY DG ROWHLCELQWV AR P HANGHEWREM DIRQY DG FRYHIIQN 2 XULQYHWY HOWP D
IQROHYDY Q) GIUHVR GYHIIH Z KIFK ARXGP DIQI\ WHLP STRAR ALURXP \WWIRH/AXAK Dv/XQ DYRIEGIP DNHARUHFRGRP LF FRQAWR)Y RSHIDIY SUREGP VDG RKHIHHIOD
BEXMQHN QG HRGRP LF UMWY DG RUFKDQI HAKDAZH HAARHUHDYDOABRMRIR FRP SO0 RUWILGBMY  WAXEMY LODP RIHSIRRXGAHGHIHAWR VKFK FLLIXP WBGFHYROWHSUR LEELOW
RUSIRGHAWR \XAK FRP SIQHY , QXMQ) GYHIIH \WHHFRP SOQHVP D EHEMRAR\MIP \/DQG FROAWROAKDAFOGH UAXIRRYHI LCDGR.OCDQG RSHIDIY FRYHIDQV Z KIFK P D P SOU
WHUCELOW VR | LQDGPHRURKH.Z VA SXOAHWHUL XUUHRSHIDRQYRURKHZ VDN DEAMRIDOFDSMIOGHHR/DQGP D @P IMYKFK FRP S0 VI Bf LELOW \R BASRIGWR FKDQILQ) EXMCHW
DOGHRGRP LF FRIGURY |, | DSRWRIRFRP ST FOQCRAWHHDMOGHXDMADK | BZ. R P HANVGHEWREQI DIRYY LFOAQ) REDIDIRQARXY ZHP D \K | HUDSDUMCRARIORNVR
FEBMIOQYHAMG LOWHSRIWRIR FRP SDQ

' HDXQV

$ SRMRIRFRP SO VIDOUHRADM\ | LDCADCRURSHIDI FRYHIIQNIP SRHGE! XVRURKHUGLEHY FRXG GOGWR GH DXOVDQG SRAQID \MP LDIROR IWED/00G
| RUFERXUHRQUWAHRXUG DV Z KUK FRXESWIJ HURURWEGH DXV XQE-URKHUDI UHHP HOVDOG MRSDLE] HDSRWRIR FRP SO0 VEELQM \R P HAAW REDI DIRQY XQGHAKHG- WG RU
HDAUN VUM \KDIAZ HKRTS

: HP D LGPXUH SHOAARWHH WOAHHADY \RVHHN BFRYHY XSRQGH DORMRGHIRIDMQE WPV Z KIEK P D LFOGHWHZ OYHUR FHAEQ! LGDGADCFRYHIQN Z WD
GHIXAVY SRNRIRFRP S0, QDBAWRY GEHYIQPHINQFDHYFIQEH\KEMANR GOGHUICELAM FOIP VI RUDARROAN-DE, \WHP Z KHQWH  EHARP HVRR LOYRYHGLQWHERURZ HV
BXMGHNVRUH HIAVHFRQURRYHUDERURZ HJ , W/ SRIMEBIWDAZ HFRXTS EHFRP HVXEMPAR DOLEHV ACELON FOIP  LFOQQ) D/DUAKXOR CRNRQAENHDL Z HUHIGHMIQULFDQWV
P DQD HUDCDAMBFHVR WHERURZ HJU ) XURHP R UL RHR RXUSRMRIR FRP SOQHYZ HIHWR I LA RUEDQNXS  SURKRIRY HYHWKRXIK Z HP D KDYH\WKRMUHG RAULQYHAR HONDY
VHRRUVHRXUHG G-EAG-BHOEQ) RQWHI CRVDQG AURP WBGRHY LFOGQ) \WHH WRAWR Z KUK Z HSURYLGHG P DD HIDCDAMBFHVR WDVERWMRIR FRP SOQ. DEDCNXSIE. AR LIKW
UHEFKDUIPM HRUG-EVKRMQ) DOG\KER BDMDTRIDSRWROR RXUFDIP \RFDIP VR REHJFUHEARY

8QAXQEG' HEWRP P WP HWDQG) RTIZh2 Q, QrHIR HOW

: HP D\ CRADYHWHI XQBYRUCELONV \R P DNHDGAMRDOQYHXR HWIQRXUSRWRIR FRP SDQHVRR I XQGRXUXQ XQEHEGHEWARP P AR HQV : HH SHAARDWAHABIQR RXU
LQHXR HOVZ LOOBNHWHIRP R XQXQEHGARP P LW HWWDAZ HZ LOEHFRQMPXDED REQIDMG\RIXQGRQWHGHP DGR DERWRZ HURURKM-UFRXQMSDW : HZ LORAFHLEBIR
FROMRCY KHD RULL \HHXQ XQEHGGHEWARP P LW HWDOHIXQEG ) RIBZ 1Q) DOLQUWIOIQYHAR HOQMQDSRWRIRFRP SIQ ZHP D' P DNHOGAMRDOQYHAR HOVIQWD/ERWRIR
FRP S0 DV IRTBZ GRQ LOYHWY HOV IQREHAR [P RY RKHUNMQIV L IGRBDHRUP DQEIQLOZ KRBRULQ SDWRKUSRIMRQ DY DFUHAVRURUHTXW RZ GHYKIS SHHQMIH 1L H HFAH
Z DUDON ROWRQ/RUFRQHWEBIVHRXUMISARDAZ HIHCFTXLUHG LOWHRIWLDCROVEVHIXHOWQDAQ) . RU UL SUAHYHRUHKOGFHWHYDOHR . RAULQMICDOGRYH DTIQMM HOA H
P D HBRANRAR P DNHI RIBZ GRQLOYHAR HQVRUP D RKHZ IVH@OAN VI LELHQWXQB/\R P DNHWHHLQMAY HON © - HKDYHWHQMAUHIRQWR P DNHI RTBZ 6RQLOYHKR HON \XEVIRAR \KH
D/OMHON R FOSMIOWRUAHY DG\WHIP MARY/R WH $ FW,| Z HIDOR P DNHI RTBZ GRQLOYHR HW WHFRQIXHG YICELAW R DSRMRIR FRP SO DOGRXULGMICIQMHXR HQW
RUPD LOVRP HFALUAXP \WIFHY WAXOVODP IWHG RSSRUMQW | RUXVAR LGRUHDHRXUSDUMFLSDIRQLQ DVKFFHM XCRSHIDRQ DG RXUH SHRAG UM QROWHLOMWR HWP D EHUHGHRG
( YHQU Z HKDYHVK | ILHQNFCSABOR P DNHD GHMUHG | RTRZ GRQLQMIF HAZ HP D HBRWIRWR P DNHDI RTBRZ GRQLQMY HWEHFDAHR UIXDRY \ G YHYI LFDARQRUDMH/BUR LBV
RUZHP D GRAZ COAR LGRBDHRUFRFHMDIROR UM HWWHUEHFDAHZ HSUH HJRMHURSSRUMQUIA/ RUEHFDAHZ HOUH\EMPAR %6 & UATXLUAP HOWARDAZ RXQS SURYHONAKFK
| RTBZ GRQLOYHXT HOVRNKAK | RTBZ BROLOMNT HONVZ RXTS DGYHIHD 1P STRARUCEOINV VR TXON\ |RURUP DQEQRXUS, & \If \WDR HQWV

SRUANRIR&RP SDQHY 2 WH)' HEW
2 XUSRWRIR FRP SDQHVP D LRXUG-BEVWKDAIDONY HNXDD Z M RAMAIRAR. RAULQYHIR HQIVIQ VXK FRP SOQHY/
: HADQLQYHW SRWRIR FRP SDQH/DADDBYHY R \WHFDBAMIDXKRXUH 2 XUSRIMNRIR ARP SDQHVP D KDYH RUP D BEHSHP IWHG\R LCRXU RKHUG-EWKDAIDONV HRXDOD Z L\

ROVHIRMWR WHGBEWOZ KIFK Z HIQHMEA WHUWLP V \MHHG-EWOIKP HOVP D HOMBIVWHKREHYAR UFHYHSD P HOAR LOMAXRUSIGA.SDORQRUEH RIAWHCEDM/RQZ KIFK Z H
DHHNBG\R BFHYHSD P HOVZ LK UASHRAMR WHG-EWOIKP HOMLQZ KIFK Z HLQYMW, QDBAMRY [QWHHHIAR IQRYHR  OIXEDNRY GVROMRY WRUDY] DIRQRUEDNXSH R
DSRWMRIRFRP SI)  KREHYR G-EWOIKP HOVUDN.Q) VHIR MR RAULQYHAR HONQWD/ERWRIR FRP S Z RXGWSLFDT EHHMBGR UFHYHSD, P HQAQI XQ@EH RIHZ HUWFHYH
DD AVUEXANRY $ I\WLUUED) LQ) WHVHIRUFBHEWRLY WHSRMRIRFRP SIQ PD QRADYHDQ WP DQQ) DIHMR XVHI RUBED LQ) IWREQIDIRQVR XY , QWHFDHR G-EWDNG)
HIXOED Z W GHEWQWIKP HIWLQZ KLFK Z HLQMMZ HZ RXG KDYHWRMKDUHRQ DQHDXCCEDAY D)



AVMBMRYY/Z W REHUFBHEVRLY KRTEQ) \KFK G-ENQWHHHAR DOIQRYHA  IIXEDIRY GWROMRYD URLIDQ] DIRQRUECCNXSM R \WHUHBYDQ/BRMRIR FRP SDQ
3U-BD P HQW

© HOUH\XEMRAR\KH UM WDARHLOYHAY HWVZ HP DNHLQRXUSRMRIR FRP SOQHV/P D EHUENG SURNRP DXUY :  KHQWLYRAFXY \XEWMRWR TXOI LFDINRQI RURU

P DQMDFHR RXUS , & \if W HQAZ HZ LA HHDD XVHWHHSIRFHHBARSD. GRZ QRUFHAWDAMMY DG MAMGLY. DEAWREICP RXQVXQGEHRXUFHAWIA BRI XQG Q.
SRMRIRLOYHAR HOV $ Q. [ XUMHLQYMAY HOQAMQDGH. SRWRIRFRP SDQ P D D8R EHDABZ H\ LHIB/AKDQ\KHG-EAKDAZ DVUHEOG $ VDUAXOVRXUBKXIVR RSHDNRQ/FRXGEH

P DMID® CEHYHD O HRMGL RHRUP RIAR RXUSRMRIR FRP SOQH/HBRAR SUED [P RXQVRZ HER XV $ GAMRIDD SUHED P HOVFRXGQHIDAYHD [P STRARXUUHM DRQHTXW

) XQB/ HHY/RULRZ LQIV

6XEVPVWR WHP MEIRQAFWVRW IQWH' HFODIRQR 7 WADQGIQIFRMGFHZ IWWH - $PAZHP D ERURZ IXQA/AR | XDIEKHZ RINQI FDBMIDGHHE/R WHERP S
(FOAQ) Z MKRWIP VBARD R L FRYHURUDQ] DIRDCDQGR I HIQ) H SHOAVDQGIXQGH SHRAY L SURVICH I LQDCAQ) \RFRQKP P DMWHSXUAKDHR SRWRIR LQYHI HOV
L P ONHU-EXURKDAHY/R 6KOBY RU LY SURVGHILCDGAQ) | RUGHBWQYHAR HQV OGP D \RWWHH WWRQIMAMNZ LW 5, & WXL HOV Z WKKRTGB 1 URP. GMMBXIROVCP RXQN
GHHWDY \RUED WK ERURZ LQIV 7 KHLOQM MWW SHOHDQG REHUFARIVIGRXUHG LOFRQGHRAIRQZ LW \KAK ERURZ LQIVP D QRABHUHRYHIGE. LGFRP HIURP LOYHWR HOVSXURKDHGE!
XV, | LN HOABXOVI DOR FRMHMHFRWR ERIRZ LQJV \WHYDOHR WHSRWRIRKHBE, XVZ LOGHUHDHI DIRAKDDL WHHKDG BHR QR VKAK ERURZ LQIV $ GAMREDD L \WH
LR HOWI DORSHIRP \RH SHABIRY WHIOMMIWR RAUMKDUHKREHY Z L@EHVKER BDM\R XK GYHIIH Z KIFK Z LOFRP SRXQEDQ \IXAK DEYHYHFRQHDXHTFHY , QFRIGHANRY
Z W RHRUP RIHFHAWIALOMYHOMMGLORE. XY GMWEBMRNAR\WHWKDHKRTHYP D EHVER GCDME\R SO P HIVUBTXUHGLOFROGHRAIRDZ LW DD LOG-EWEGHWFRQAP STMG
WHI  &HMBIQERURZ LQIVP D BEHVHRXUHGE, DALIQP HAR \WHREQIDIMRQ/R \KHKDUHKRTH AR P DNHFDSABDAEVFUS NRQ/AR XV D05 DVHRXUMY LOMIANQLOMIT HONV $ Q. GHDXAV
Bl XVXQEHMFK DFUHAWCAMN FRXGHIEGDGOEHMRVENHIRMRQDIDOQMID WKDHKRTHMR\WHH WAR IWAKHEUP DQQ) XQALY QFRP P W HQV $ GAMRID [Q\WHHHOAR D
IDOUHVR S RURMHUHYHOANR GH DXOXQEHUDR VKA FUHAWIRAON \WHGQEHYFRXGS UHNXUUHLOYHKRLAR XQG\KHUHONHUAP DQQ) XA XQEHGFRP P W HQNV / YHIJHP D QP WKH
\KDUHRTHY CEON R XVHWHULQMBVIQXY DV FRIDAMDO RURKHULGE-BMIHN |, | Z HGH DXORQVHRXUHG I QE-EMEHN \WHOQEHUP D | RUHFBRVAHDOGZ HFRXG QHRXUHH
LQHXR HONQWHVHRXUMY | ROVKEK GO0 $ FUHAWEDALAM DARHIXQGGYHIP D DOR SOFHUANRNRQYRQSD: P HIWMVR HIXW KRTEHY LGFOGQ) SIRKIBMRQVROSD P HOVLQWHHYHAR
DQ GH DXOVRUFRQIMOAHWHIR - XQEHVKAK FUAWIAQW

7KH, QHAR HY/S GIMUP D DOGLQMIBAR | XQGWWHP INGI R SRURIR LOYHIY HW DG XOLAR) RKHUFDEMIDGHHE/Z W SURFHHGY I RP. QY. GRZ QVXQEHJRGHRUP R
UYROIQ) FHEWIA.OMNY \KHFRIDMIIO RUZ KIFK FOREH |RUH P SB RHRUP RIHR RXUDWHV LH DXASECANHG | CAOWAY RAWHXQELY. QFDSMICRRP P (W HOVR LOYHIRLY
LH WEWFUSIROQH/ DNMIFIG | RUFDSMIDXEVAUSIRYY & DHMICFOTY LFOXAQ) WRHXHGWRSD, LOMMAMROVERUSINR@CH/ DAHEETN | CROMYDGRMHUGEEMIHY PD
IURP WP HVRWP HEH EDRKHG \RIHKHLQR @UIHJ GW/I BNXHNCBMICFDOY RUFBRMQIV Z W RXULQMIP FDSABOGHHRYEHQ) \DIMIHGE, XVERUIRZ LQ) PR [URP \IKFK FHAW
| CAOMY 7 KHIQMAW] SHOHDQGRMHIFRIVR [0 \XAK ERUIRZ LQIVZ LOEHIXQGH SHHVOQE CFFREQIO. GHRUHDHRXUGHABIMGY

/ WYHIJHOUDQIHP QN / HYHIIHS WDQIHP HQWV  LORZ KIFK Z HP D' HQMUP D LGFOGHFRYHDOMKDANEMAMR H F-BIRQY UAXUFWRXUCELOW \R SD. AMUBMRYY FBDM
QHVRQDAHN P DNHLQYHAR HQN P DNHIFTXMMWRQY COGHY DIHIQP HIHYRUFRQRIEDIRYY 6XFK/ HYHIIHS WDQIHP HQVP D DOR LGFOGHDADQIHR FRUROSURYIMRQWDN
CFFHBLDAAKHLQG-BMEHN XQEHHI CRON LOWHHYHOAR . FHUSIQFKDQIHR FROURCHYHOV &RP SOLQ) Z W WHHUARIRNRQ/P D SBYHIAKYI URP \BNQY CRARQ/\KD/Z HEHIHYH
Z RXGKHS XVIURZ. RUBMCHNRUDUHRKHZ [VHFRQUMMAZ IV RAULQYHR HONRBMARYH 7 KHHUAIMRNRQY FRXES DOR P IWRXUDEL W \R SOIQ| RURUUDAAR P DINHAFRQBURQ/RU
P HAW WIR B FOBABOGHHE/RURKHZ VHUAMEWR SRUDMCARYANY | QDEEWNRD \WHUMRNR)Y FRQBICHG QD FMHAWLAMN FRXS CP WRXUCELOWY R P DNHAVMBMRQAR RXU
\KDUHKRTEHY LQRHYEIQ AURXP WBGRHY Z KIFK FRXQBUAKENOQXVI DAQ) \RTXOM\ DVD5 , & DQG\KXVEHRP 1Q) \VEMAARS 6 |HEHDOGFRP HVYf  DQGDQ CSSUFTEGIWBMDQG &0
W HY

7RWHH W/Z HERWRZ P RH \R P DNHLOYHXR HQWV RUGHAQYHKR HOAFRP HG-SHIBY LQSDMXSROWHG! | HIHIFHERE HQWHUDMDAZ KUK Z HERURZ | XQO/DOG\KH DM
DVZ KIFK Z HLQYHXMWRHI XQ5/ $ VDURKXOVDMI QU LIFDQWAKDQIHLQP DNAQMADM/P D KDYHDP DMIDCDGHYHH | HFAWRQRXUCHAQYHXR HQVGFRP HLOWHHYHIZ HXVHG-EAR
ILCDEFHRXULQMKY HON , QSHIRG/R HBYDMGLQMMWADM/ RUFRIR 1 XQ0/Z RXGBLGRUHDH Z KIFK FRXTS BHSXFH RUGHAQYHIR HWWGARP H &RQYHIHD LOSHIRG/R GHRIQQY
QMDA ZHP D HODGWIQMWURP RXULQYMKY HOVDQG RXUFRWIR 1 XQBVZ L@DOR GHRUHDHWR DBWHIH \WIMHXAY LOEZ HIGHAQYHAR HOMFRP H : HP DL XVHLOMB
UDMUMN P DO HP HMFKQTXHYLQDQH | RVAR @P IMRXUH SRKUHVR LOMIAINIDMI ORNMDNRDY 7 KRHWRKQTXH/P D LGFOGH YDURXVIQMHWWDMKHZILQ) CRAMAARWKHH WOV
SHPIWGE WH ~ $FW

7KH $ PAVDVIP HGGE \WHEP DO/oMHNV & WAV YODHOW $ PASHP WDY% & \RBHGFEHWHUHDXUUHGP LQP XP - DAVHAARYHIDI HUDNR CESTFEG W WURP R
ZKKPHQVZHARERRWKRZ  IRUHHY R RAUHDXAW  \XBEMRAR FHIROQ UANXULHP HOVGARIBHG\WHIHO : HKDYHHBRMG R EH\XEWR/AR WH UHSAHE DAVHAARYH DI HUDAR
R LQORGHMP DQNOP [0 IP XP | ®f LHOW Z M UNSHAAR RUGYHIDI H DA\



&RYHDQW W / ROV

6RP HR RXUGHEWQYHIT HWP D KDYHGW USIRRYHFRYHIDQAMP VAKDMBURIGHXVZ LW HZ HUSIRMANRY/ FOXBG FRYHIQADM TRV WDAIHHIDD SURVIGHIRUHZ HJ
ILCOGADCARYHIDQVROWHERURZ HY , QSDMIXDU ERURZ HYXQEHNAK FRYHDQADMETD/P D, KDYHI BDMJI Gf LEOWV IOKRZ WH P DI HWHUI LGDCADCFROAURY $ VDUAKOVZ H
PD | CFHAOBQIHY/LQUHFRYHIQ) ROVKFAK FRYHIQADMGODY \R\WHH \WOAKH JRLQR AWUHY DIGP D GFN RSWRQAKDIZ RXGSQRIP D) EHDYDLOEGR XVD/DOELUXELP RH
DGURCDOG-EWAKRMUAY/

Y4RDG, QYHWR HOW DQGDM 8 QUSHALLHG, QVHXe HOV

$ SXUKDHUR \WHBKDUVP XUWABHD XSROWHCELMN R \KH, QHAR HY/$ GYVARLGHON  \WKRMUH OGP SBP HYSRINRIR LOYHAR HOVFRQAMZ 1\ RAULQYHAR HOW
REMARYHY DG SRIAHY 7 KH, QHKR HYS GIVAUP D EHXCTEGIR I LQGDVK | LAHMOP EHUR DAERAYHRSSRIMQNA/AR P HANRULQYHAR HONREMARYHY 2 XUKFRHWZ LOG-BHIGROWH
CELOW R \KH, QrHA HYS GYVAMRIGHI \XBEGISRUNRIR LQHXR HN \R GHIRIDMDQG DUDQI HWHFBMQ) R CESURSUDMWIQRNRY, DGR DUDQIHWHWP HD GVSRIMRQR
SRMRIRLQYHAR HON

2 XU/ROGKDAWHDAKRIW H F-EWDVRKHZ DHSURMGGIQWH  $ PAMRP R\ RUZ DYHPHIBQR RXURSHIDI) SRIFAHYDQG VADM LY Z IWRVBURUCRIFH DG Z WRAW
\KDUHRTHDSSURYDDS$ VD UHKOVRXUYRIGP D EHOEGIR FKOQ HRXULQMRY HYSRIFLHY DG REVIRMYHYZ KR LCBXWURP \KH\KDUHKRTHY + RZ HYHU CEVHWKOUHRTHJ
DSSIRYDDZ HP D' QRAAKDQIHWHQ@DMUMHR RUBMCHAR DAR FHDHWREH RUZ WWGALY. RAUHBRNRQDY D% & : HFOQERASHARMHH | HAADQ. FKOQIH/AR RUPXUHARSHD
SRIAHY DG \WDMLHY/FRXE KDYHRQRXUBXMGHA/ DG RSHIDIY KAV 1 HYHWWHDAY D \KFK AKOQIHYFRXES DGHYHD O HAARKUBXMGHN DQGLP SIURXUCELAW \R P DNHAMUMEXIRY/
R RXUMKDUHKREHY

5LMNR / 1P WG 1 XP EFHUR , QYHWR HOV ' HBHOGHIFHRQ 3HIRLP DOFHR & HLQ), QYHWR HOW

. HPD SOMASDMIQDAP MGQ® BHUR SRUNRIR QMR HQVDQG DVDFRQHNXHEFH RXUDIJUHDMUAMOP D EH\KEWIQMID DEHYHD DI HAAGE \WHXQ DYRIES
SHJRIP DOFHR HYHQDMQIBISRMRIR LOYHIR HIAO. RHRYHU\KHHDUHCR DAXUDGFH/AWDADTR . RUSRMNRIR LYY HIVZ LOSHIRP Z HORUHYHQUAMDFCBAD 7 KHIH R 1L FHWSIO
SRWRIR LOYHAR HOVSHIRP XQDYRIED | RUXVAR DFKLHYHDERYHDYH I HWAMEQ/ RHRUDIHZ R RAUSRINRIR QYRR HOVP XWEHIRIP Z HID7 KHHFOR EHCQR DAXUDGFH\WDAKLY
Z IQEHWHFDH , QDBAURY RKHMDQXVVHNG) \R P HARHGYHI IFDNRQUATXUAP HOVE! YILWHR RUIQMMRQVREHDS & IRUS 6 |HIHIOIGRRP H SXUBRWAY LOYHWRLYKDYH
RDAXIDFHDARWHGIUBHR QYHYILFDARQR RXUSRWNRIR LI HOV HWHUB, JHRIUDSKLE BILRQ LGB ROMBQURNRQWSH 7RWHH \WAZ HARGFHOADMSRIMRIR
LOHXR HQVLO D SOMEXULMKHU LOGAKY  \KEHRRU VXU LQYHAR HQANVSH RUHRIUDSKLE UILRQ Z HZ LEEHRP HP RUH\VKVAFBIEBIVR | OFWDIRQYLQ YDOH AKX 1URP CEYHIH
HARQRP L DOG BXMQHW FRQAMRDYZ W UASHAAWHIAR | QDBAWRD FHYBIQIHRIWSKIE UHILRQY LOGAMUHYDQG ROVKEDHRARLYP D EHP RUADGYHYHD O HAMG I URP HARGRP LE SURRKUY
Z KHFRP SOUHG\R RIHUIHRIULSKLE WHILRQY LOBMMHYROKEDHRRLY

$ KUK FRAHMDIROR RXUSRWRIR FRP SOQHVIQ D SDMFAXTUIHRISKLE DHDP DIQU LHAWHH I HWR GRZ QMUI/LOWDAHRIUDSKLE DD DG ARXG KDYH D GVSURSRMRDM
DGHYHH I HAARQWHYOOHR RXULQYHAY HOWV | Z HKDYHDFRIFHMDAROR SRIWRIR FRP SDQH/IQD0 SOMEXOUIHRIWSKLE DD DO DEYHYHVIMDNROWWDAEVSIRSRWRCDAD O AW
WDAJHRIUDSKLF DD Z RX@KDYHDP DI QUIHG DGYHYHH | HFMWRQRXUSRMIRIR ) CRRWAKDAP D GHIDAYHD 0 HAWFRGRP LF ARQAMIROYLQWKHH WY RUFRXQNIHYLGFOGH BXMCHN
ORIV GZ QM LQ) RIUHBFDIRY LOGMY \BZ GRZ Q/ DIGADYILQ) G RIUSKIEY

» QOHFHRYHIO DQDIHP HOW

$ QKRXIK Z HZ L@BUP DU® P DNHGHBWDQG QRIFRQARCHIXW LOYHAR HOV Z HP D P DNHIQMWR HOMKDADERZ. X\V\R H HIVHFHWBQLQ OHIPHRYHUP DI HP HOADQGWH
VDMLE GLHAIRQR DSRWRIRARP SO0 EMPARWHURMMPAIRQVXQEHMH — $ A7 KHH HRAVHR LQ OHIPHRYHUDARP S [P SRAY/DEAMRIOUMWR COELAOW | RU
HMLRGP HABOGEP DIH SURGENEH HAW | LOUHVR\VKSHYMVHP DRI HP HOADQG RKHNVSHYR QEELMW 1QZ KIFK \WH@P WG QCELAW FKOIRMIMIF R EXMCHWRSHIMRY/P D EHLIQRIG
7KHH HVHR 1Q OHFHRYHUDDLQME HONRXGH SRHRXUDXHMER FOIP VB, \XAK SRIWNRIR ARP SOQH/ \WHUMBANKRTHY DOG\WHUFUBHIVRLY : - KIGIWH, QrHWY HY/S GIMA
LQMIB/\R P DI HXVLQDP DOCHMDAZ L@P LGP [} HWHH SRKUHR WHAHUMY WHSRMELOW R \XFFHWM XCFOIP VADQREHSUHFOGG

, @IXIGDQG/ RP7HP , QMR HOWV

, QHAR HQAQXVUHNXLA/DERQY) WP FRP P LW HZ W QRAHMBION R UM 0 D R RUSRMRIR LOYHWR HQVZ LOEHKLIK® LAITXG DQGZ HP D RABHIEGIWR WD HRQ
\WAK SRUNRIR LR HOVLQDWP HD P DQGHU , W DQIASDAG\KDAKHHZ LAEHDMI QU LFDQMBHIRGR WP H XS \RIRXU HIY EH RUHZ HZ LOKDYHFRP SBIMGP NG LOYHIR HWLQ
SRWRIR FRP SOQHY 6XAK SRUNRIR QMHXR HOVDHAXUWHO® H SHAMGE! 1 HZ 0 RXQIEIQ&DSMIDR P DXUHLQISSUR [P DAMD | RANRVAYHR HIY RUBQIHU 1URP WHADMR LQWIO
LOMHNF HOADIKRXIK Z HH SHAWP DD SRNRIR LQYHWY HONZ LOEHUH LCDORHG SUR AR WHUP DMUMY $ GRRXIK SRINRIR LOYHXR HQVP DCHE. XVOUHH SHAMG\R JHHDMPXUBHN
IGFRP H WHUAMOR FDSMICDOGWHUHIT DIRQR JOQY L DY 1URP DSRMRIR LQYHAY HOAHHIIED Z LORARXURQD XSRQWHSMICRUFRP SBIMAVERMRQRIH IQDAQ) R KK
SRMRIRLQYHAR HOV - KIBIDSRUMRIRLQYHAR HOWP D EHVRGRUSIGDAID WP H WVGRW



JHHDD H SHAMGWDAY Z [ARFXUIRUDQP BHUR \ HW/D\HMH SRNRIR LOYHXR HWP DGH 7 IDQUIRMRQ WKRMUA/WSLFDDD Z LOGRBURYLGHI RUCTXGW R RAUSRWRIR
LOMHAR HOVSURANR\WDMP H 2 WD \MHIHZ [GEHCR UDEO DDMEGIP DNHAVRUSRMRIR QMY HOVP DGHE. XV Ul DADD' DVSRUMRQR \XAK SRINRIR LOYHAR HQVP D UHTXLLHD
GV WP HSHIRG

, QP RIWDH/ \WHHZ LOEHQR SXEQF P UNANVRAKHVERUME/KHSE, XVDAKHWP HR WHUDFDAMMRY : HZ LOIHHD QRABHIEGWR\VHDXHVEXUMVR SRNRIR

FRP SDQH/ARURXI K WHSXETE P DUNHIV XQBWAMHUNDIBALY U LMAMHG XQEHUCBSOFEGIV-RXUMAV/ @Y V. RUXQBWDRH HP SURQIURP KK U MR UHTXLHP HQWLY DYDKDE®!

$ GAVRDD \WHHFDD EHGR DAXUIDCFH/ARDAQYHIT HOVFDQEH\RGRODSUYDMEDLY 2 XUDELQWV \R TXLEND \HIRUH FKOQIHIQ R RUSRWRIR FRP STOHVIQUASRQHR FKDQIH/
IQHRQRP |F DG RAHUFRQBMRY/Z [@EHEP WS , QDBAURY [QVRP HFDHVZ HP D BHSURKIEMWGE. FRQMPWRUGIDORUBHIXORY UDRQVIURP VHIR) FHIBQVHRXUM/RURKH
LQKAKP HOVIRUDSHIRGR WP H HJ - GAHR @P MIMRQY/ROVOBIDUMCQY) | URP FRQUEFANOOERANKSY REQ DARQVVR UHHYH FRQHMR IO HURUDALI QLOMIAAV RUWKWR 1LXR 1 HJ
DOGDVDUAKOP D GRAEHSHIP WG\ \HID SRNRIR LQYHAR HOADAD\P HZ HP LIKVRKHEZ VHGMUHR GR\R 7R\KHH WAKDARHHIYRWDAQ) P DINHVRUD SRUNRIR LQYHUAR HQV
ZHP D EHXQTEG\R OTXLADMKDABRIWRIR LOYHAR HOARUP D EHXQTEGIWR GRVR DADSUR WO RUHRYH WHIHFDQ EHGR DIXUGFVWDVBUYDMSXURKDHY R RAUSRUINRIR LOYHAR HOW
ZIOEHIRQG

: HPD H SHIHFHGL LEXOV LOWHDBIR DSRMRIR FRP SO |QMBMADQG FRXES EHI RUFHG VR VHIIDAD SUFHWDASHFH/ AKHUAMOVR RULQYHARLY 0 DIN-AVDUHD  HARGE
PD) | CRRYWDNHRWR RUFRQUROLGFXAQ) \WHDYDMHON R 1LDHAQ) [QMMMNDM/DJGERMHII CRRY Dv/Z HODAKSS® COGGEHP DOG $ VDUAXKOVZ HFDQRBUHIRW KHKHZ H
Z IQEHEGWR VHIRULQM MO DSRINRIR FRP SO RUZ KHMHXAK VDB FRX@S EHP DEHDADI DYRIEGISUFHRURQWMIP VOFFFBBEGIVR XV 1 HIDRYHP DNANRGUR/P D FOOHXVR
HILQM VI RUBGW\KDOWHUFDUY 1) YOOH Z KLFK FRXGS UAXAONOQLP SOUP HQWV : HOOR FOQGRASHIRMHBRIW R WP HZ KIFK Z [@EHQHHEHE\R RABIQD SXUAKDHRUR FRP SBIM
WH\OBIR Q) LQAUAIVL R DAXUIGFHYFDQEHI LYHR\WWDAZ HZ L@UHFRIQ] HIX@YDOH DADSUFHDQGE DARP VAKDADHOFF-BBEGIR XV |RUIQ LQAUMIMKDAZ HOUHUATDUHG\R \HID RU
ATXAW UDRY 2 XULCEON \R UASRGUIBLGY \R FKOQIH/LQWHSHIRP DEFHR RXULQYHWY HWFRXT@S DGYHYHD 0 HARXUL L DGR DOFRQBMRQ DG UAXOVR  RSHIMRYY

+ LJKO &RP SHAAYHO DUNHAYRU, QYHMR HOA2 SSRUXQWH/

: HARP SHMI RULQYHAR HONZ W RMHYG  &VDQGLOYHWY HOVXQD/ LGFOXAQ) SUYDMHTXW DOGKHEIHIXQBY  DvZ HID/MBENRDO LDGADOHYLFHYFRP SOQHAKRK DY
FRP P HIADCEDQNVDQGRKHARUAHVR IXQAQ) 0 I R RXUFRP SHIVRLY DUAVKEMTQIDD @I HIDG KDYHFRQUGHIE® JUHDMU LDIRDOWAKQEDCD)EP DINHNY BARXUFHARDDZ H
@R ) RUH [P SBi \RP HFRP SHIVRLYP D KDYHD@Z HJFRWR FDSABCDQG CFAHWAR I XQAQ) \RUFHAKDAIHGRADDOEGIVR XV , QDBAWRY \RP HR RXUFRP SHIYRY/P D KDYHKLIKHU
UMNVRBLDCRHYRUGL T HHQWIMN DRHAP HOMIKDOXY ) XUKHIP RUH PO R RXUFRP SHIVRLYKDYHJI U-DAMUH SHIHFHRSHD) XQEHJ RUDUHCRAKEMAAR \WHU-IXORLY UAIERNRO/ARDA
WH  $PAP SREVROXVD/DY% & RAMH\RXUHR LGFRP H DAFHNAYH Y LFDNRQ DG AMUEXWRQUATXLLHP HOMKDAZ HP XWHDM\ VR P OQEQRXN WD HWVDS5 , & 7KHH
FKOLIRAMIMARY FRXES DIRZ. RXUFRP SHIVRYVR FRMGHUDZ LGHUYDUHI R LOYHWR HON HXBEDK P RIHUHDMRQKLSY DGR | HUBHMWUSUWAQ) DOGP RUHI Gf LEGIMAKRMUIQ) WDQZ HOH
EBIWRR

© HP D GAHLQMY HOARSSRIMQWAV L RUSUAQ) WP VOOG \WKRMUHGR GRAP DK \WRHR RXUFRP SHIVRLY © - [\ UASHRAAR WHLQMHXR HOMWDAZ HP CNH Z HGR GRAVHHN
R FRP SHMEDHG SUP DU® ROWHLQMMWNDM/Z HP D R HJ DOGZ HEHIHYHWDARP HR RXUFRP SHYRYP D P DNHEUVZ W LQMAWDMAKDAP D EHEZ HAKDQWHUDM/Z H
RIHJ, QWHVHFRQE P DUHVRUCFTXLIQY H M) G00 Z HH SHAMR ARP SHMIHCHIED ROWHEDMYR SUAQ) WPV 1 Z HP DRK RXUFRP SHIVRLY SUAQ) WP VOQG\WKAMMH Z H
PD H SHIHFHGHFUDHE GUAQMINGRRP H GZ HA IHBYDGLGRBDHGUMR FUHEVWRW |, | Z HDUHI RUHGWR P DK RXUFRP SHIYRY SUAGQ) WP VOQGWKRMH Z HP D GRAEHCE®!
\R CFKLHYH DFR-B\BEGH UM O/ RQRXULQYIT HOVRUP D B-DNKEMEQIOMN R FDSMIDRW 30WWR - RXUFRP SHIMYHDGYDQA HWAP VI URP \WHI CRAKDIZ HEHIHYHKHP DINHNRU
P IG3BIP DNMBREQ) IVXQEHHYHGE WDEWRDCEDQN GQEHY DQGRMHUI LGDERDDRXUHY $ LI QI LFDQAGRUHDHLQWHQP BHUDGG RAWHM] HR RXUFRP SHINRLY LQ\MMABLIHV
P DINHAFRX@S | RIAHXVAR CFRHBABWY DERAYHLQYHAR HOAMP Y : HP D DR FRP SHMI RUQMIY HUWRSSRIMQUAYZ W DFFRXQNVP DIVHGE, \WH, QYRR H/$ GYIVFURUIWD | LIDAY
$ GRRXIK \WKH, QrHXR H/E GYIVHUDTRFDMYRSSRIWGWAY LQ DFFR EDGFHZ [\ W SRTAHYDQG SURFHEUAY DERFDINRQ/AR VKAK RMHUCFARXQIVUHBFHAKHIP RQNIQGI BTXHER R
RSSRWMQ\W/ DYDOEGIVR XVOGP D QRAEHLQRXUERMQMIAAVONG FROHIXHO® RXUMKDUKRTHY 0 RMRYHI\WHSHIRP DFHR LOYHAR HOARSSR QU LY CRANCRZ QDAKHWP H
R DOFFDIRY , | Z HOWHQRAEBGIVRFRP SHAMH I HRAMHD  RAUBXMQHN | LDADTFRGWRQDGUAKOVR RSHIDIRQ/P D EHOGYHYHD O HAMS YHFDAHR \WLYFRP SHMRD WHHFDQEH
RDXXUDFHWDAZ HZ | @EHOEGVR LGN, DOG\INHDGYDQMIHR DMERAYHLQYHAR HOARSSRMQWANKRDAZ HIGHM RAKDAZ HZ LOEHIEGIVR I X@ [QHXRXUDYDIDEGIFCEAD

- HFOQRADAXUHLOYHARLYWDIZ HZ LOEHCEGIVR GRDMD\XK | LEHWXP BHUR \KAEGILOYHIY HUWRSSRINMQUWAAR DIBZ. XV\RG-SR 08 CEANCE RP P WY HOV\KFFHM X

, QDEAMRY SUYDMD GHIRMAMGLOMHIY HWIQ GO/ DGLAINXGVHXUMA/R  SUYDMP [GEB1P DUNHAFRP SOQHY UNXUH\KEWEQINOGHG QI HFHDQG\WKAMIG)  DOGZ HFDQGRADKKUA
LQHXRYAKDAZ HZ LOTAKUHYHRXUDQNASDMGLQYHAR HOASFH $ VD UAKOMOQYHIRLY Z LOEHXTEGIVR HYDODMDD. I XMHSRWRIR FRP S LOMHXR HOWSURR SXUFKDUCQ) 6KDBY

7 KHAHI DRRW LGRS DHWHXPHVEIQN DOGWXVARHUM R LOYHXY LQRXUBKDWY 7R\WHH W2 HDHXTEGIVR G-BR D8 CEABOS.RP P 1\ HQV RULQYHAR HOAGFRP HOQG LOWMD
RANHAKWVR



RSHDARY Z LAXINHD EHP DMIDD DGYHYHD O HARG 7 KHIHLYCR DAXUDFHWDAZ HZ LE@EHCEGIVR FRQXP P DMLOYHIT HYMBQIRIROY RAKDAAK WEQLRNRY/ Z LAEH\KERHAM XO
0 DQOILQY ) XWILH* URZ\M

2 XUCEL@W \R DFKLHYHRXULQYHAR HONREMARYHOQG\R JURZ. G-BHBYROWWH, QYHIY HYVS GYLVAVCELOV \RIGHOM  LOYHINDDIEP RQRUFRP SDQH/AKRDAP HANRXULQYRAR HOV
RUAKID $ FFRP SOVKLQY KLY URKEWRQDFRIAH | HAMHEDUMY LV GLIHD DIXGRNRQR WH, QrHXR HY/ GYIVHUVMKRMUQY R \RHIQHXR HBURAHY LW IELOM R SURYLGHARP SHAQW
DNQAYHDQGH | LELHQAHYLEH/AR XV DQG W CELOUW VR CFFHWI LQDGALQ) RQCFAHBEEGIWMP V 7 KH, QYRR H/$ GYVHUKDYAKEWBQMIOUASROLELONA XQGHNH, QKR HYS GYLMRY
$ JUHP HQADQGP D DOR EHFDEDGXSROWR SURYIGHP DR HUDCDMMBGRHVR RXUHDI LEGISRMRIR FRP SOQHY 7 KRHG-P DQB/ROWHWP HR \WH, QrHWY H/S GMVAUDQGLWLQYHKR HOV
SIRHMRIOYP DGR RAMBZ RUDMR LMW HW, QREHMRIURZ  Z HDQGWH, QMY HYS GYMAUP D GHHG\R UABIQ MO \KSHYVHDQGP DEHGQHZ LOYHKY HWV
SUR HMRIY + RZ HHJ WHHLQYRAR HOABUR HUMRIOYP D QRAEHIEGIE FRQUEXMH [ HAYHD \R\KHZ RINR \KH, Q/HWY HYS GYVAU, | Z HOWHXEEGIVR P DI HRXUXMHIURZ W
HIHAHY RUBXMGHN UAXWVR RSHIDRQY DG L DGR DOFRYBMWNRQFARXG EHP DMIDID DEHYHD O HAMS

( FRQRP LF5 HHMRQVDQG* RYHUQP HWGSHIAQ) & XW

0 D) R RXUSRMRIR FRP SDQHVP D EHVKAHBUEBIVE HFRGRP LF \(BZ GRZ QVRUBFHMRQ/DQGP D EHXQTEGIWR WED WHUG-EWQYHAR HIVGUQ) \WHHSHIRGY 7KHHRMH
RXUGRQ SHIRIP 1Q) DRVHVOHINHD \RIGFUDH DIGWHYDOHR RXUSRMRIR LVANHD \R GRUDHGUQ) WHHSHIRG/ $ GrHIHHRRP LF FRIGUR)/OORP D GRUDH\WKHYDOHR

FRAIDMIDHRXUGQ) VRP HR RXUGHBWQYHR HIWVDQGWHYDDHR  RXUHDXAW LQHXR HON ( FRGRP LF\VBRZ GRZ QVRUUHFHMRQY FRXG GG \R | L (DGR DORIHYLQRXUSRINRIR DQGD
GHUDHIQUAYHXHY GHACFRP HOQG DAHNV 8 Q DYRIEGIHRGRP LF FROGURQYDOR FRXGLRUDHRXUIXQAQ) FRIV @ IMRXULFFHM VR \WHFDSMICP DUNHVRUUAKXOVQ DGHRMRQE
GLEHY QRAR H \MIGFUHEWR XV 7 KEHHYHIV FRXTS SUYHYXVI IR LGRU-DICQY LQYHXR HOVDQGKOLP RXURSHIDIY UKV

3RIARIR&RP SDQ 0 DCOIHP HQW

( DA SRWRIR AR S0 VD OREAD RSHIDINRQY DHWHUASRUELOI R \KFK SRUNRIR AR S0 VP DEIHP HQAMP $ GMRAIK 1 HZ 0 RXQEIQ& DBMIOLY UASRQUEGH RU
P RAWRLIQY WHSHJRP DOFHR HOFK SRNRIR LQYHXR HOAMMHHFDQEHQR DAKUIDFHWDAKHH M) P DOIHP HQAWMP  RUDQ. \KFFHARMHAR Z LOEH CEGIR \KAFHM X@® RSHDAM
WHSRWRIR FRP SO0 LQLAFREDGAHZ LW RXUSTIQY DG REMARYHY 7 KHVKFFHWR HIFK SRMNRIR FRP SO0 G-BHOBYLQ\KEMBQADCEDYXSROWHWN.ADGH SHIMHR HIFK SRMRIR
FRP S0 VP DQJHP HOMWP $ GAMREID SRWRIR AR SOQHYZ LOGHHG\R DMEPAMABIQ DG GHYHES H HAXWHYDQGP HP EHYR \WHUP DQDIHP HWMP V 7 KHP DINANVRUH HRXRYH
\BBOAY CREMMBEQ) JHHIOKGH SR P HYBYHYRUGHYHBSP HVZ LMOQDSIMEXQUIGEAY  H WP HY FRP SHIMYH 7 KHIHFDQ EHCR DAXUDGFHWDABRWRIR FRP SOQHVZ LOEH
CEGIVR DMERPANGHYHES QM UDMDQG BBIQVKMEGIP HP BHYR WP DI HP HQAMP DG DYDUAKOWKEK LOYHWR HWIQGZ HP D BHDGYHYHD O HAMSWHIE

/ DANR &RQARCR 3RUARIR&RP SDQH/

$ GRRAIK Z HP D \ENHFRQURTIRY SRVMRQYLQWHSRINRIR ARP SIQHYIURP WP HVRWWP H Z HIHHIDED GR GRAFRQIRCP RIR WHSRUINRIR FRP SDQHY HHWRXIK Z HP D
KDYHERDUG U-SUAHBANRQ RUERDLG REVALY DR UKW DQGRXUGHEVII UHHP HOVP D ARQEIQ FHUBEQ UANMRRYHFRYHDOMKDAP MKHEXMGHA/DOGRSHDIRY/R \WWHSRWRIR
FRP SDQHY $ VDUAKXAVZ HOUHKEMPAR \KHUM WDADSRNRIR FRP SIQ P D P DNHEXMCHWVGHAMRVZ W Z KIFK Z HAMD) UHDQGWHP DI HP HQAR \KAK FRP SO P D VBNHUMWY
RURKHZ MVHLRAQZ D VKDNER GRAHYHRXULQMIAVDY G-EWQYHARY ' XHVRWHORNR @IXAW R \WHLOMKR HOMWDAZ HWSLFDD KR Z HP D QRAEHCEGIWR AVSRHR RXU
LOMHNR HOWVLOWHHYHOARDAZ HAMVDIBHZ W WHORMRQVR DSRWRIR FRP SDQ DVUWHIA® DvZ HZ RXGRKHZ VHONHWR RUDADYRIEGISUFHYZ KLIFK FRXG G-RUDHWHYDOHR RXU

LT HOV
, QMR HQNIQS HAMKRANUQIV

: HPD  HWHDRHRUQFRMQRIRDZ W RGHRUP RIHSONGHYRUFRSYHMUAY P DNHSRUNRIR LU HOVLQUARKRMUQIV Z KLFK LOYRYHSRWRIR FRP SOQHAKDATLA
H SHUHGAQ) RUDWHH SHARG\RH SHIHFHVAYHIHI LQDGADOG!H LEXGRY 7 KHAHI LDGRDOG!  LEXANVP D GHYHUBHRYHIFRP HOQGP D FOAH\KAK FRP SDQH/AR EHFRP H\KEMAAR
EDONXSR. SURFHHEQIV 6XFK SRINRIR LQYHXR HOVARXTS LQFHIBIQAURXP WIGFH/ \KEMPAKVAR FHYBIQ DEAWRDCERMINOICH O Z KK P DL H AHHGWHYDOHR RURWLID
LQYHXR HOARHMO ) RUH TP SB XQEHUFHMIQALRXP MR/ DOLEHUZ KR KDYLEBSURSUDMY H HIAMHG FROMRCRYHMHP DI HP HMWQGSRIFIHVR DGHRRUP D KDYHIWFRDIP V
WERBCDMS RUGMITRZ H3RUP D EHIRXQG ACEGH RUGTP DIHAK I HFGE. SOMEYDYDUAKOR VXK CAIRYY , QDBARY XQGHUFHIBIQALRP WEGFH/ SD P HOMR XVDQG
AVIBARY/E. XV\RKDHKREHYP D EHUHFDP H3L DY KK SD P HQARUGMMEXNRQLY @AMIGHMP LGHE\R KDYHEHHQ DI UXGXBRWFRQYH DFH SUH HIHQINIOSD) P HUWRUMP LOU
MDQLRAIROXQG-UCSSIFEGEDONXSE. DIGLORYHR @Z V) XUKHIP RUH SRIWNRIR LOYHAR HOVIQUAKKRMIQIVP D EHOGYHYHD DI HAMGE: \WDMAM/UHDNY \R [P RY RKHU
QI | UDXGXORVRQYH DR YRAEGISUH HHIFHY GRE-UACEMN DOGDEDNXSE. FRAWGVAHIRTY SRZ HARGMERZ \KERACDMRUGVH UIGFKMVHSDMEXTURDIP VRU
UHFKOLIRMLL HSRWRIR LOMUY HOVP DEHIQWHIRP R GHEAD/HDAW FRQUEXIRYY 7 KHHSRMNOICEL O/ FOQDGYHYHD 0 HAERK WHSRUWRIR FRP SDQH/DQG\WHU
FRXQM.SCUNY



7KHKFFHWR RAULQYHAR HOAVADM P D G-SHIG RORXUCELON \R BAKKFMUH DG H I HAAP SURYHP HOVLQWHRSHIDNRQ/R DSRMWRIR LOYHKR HOARUH SOUGWHRSHIDARYY
R DSRWRIR LOYHWF HOV7 KHORRW R 1GHOM 1Q) DGLP SBP HIMY UAKKRMUG) SURIUIP VOQGRSHIDY 1P SURYHP HOWVDMSRMRIR LOYHAR HOVHQEGYDKLUIK GIWHR
XQPHMBQW 7 KHHFIQEHQR DXXUIDFHWDADQ. SHYRQZ LOEHIEGIVR\KFFHM XED (G- DOGLP SBP HIAKAK UAMKAMUQ) SURIUP VOGP SURYHP HOWRAKDAZ HZ L@KDYHARQMRO
RULQ OHFHRYHKAK GHAMRQY

, QYRR HONVIQ3UYDMDQG/ HW( WEEQKHG&RP SDQHY 5 MR ) IDXGLQ3RIARIR& RP SDQLHY

- HLQMWBUP DU [QSUYDMD KHIBFRP SIQHY 7 KHMLYIHHIIE ONBSYXECE LG RUP DIRQCERVMHFRP SIQHY DG D/DUAKIVZ HP XWEHD ROWHIELQNV R \KH
, QAR HYB GYVHAR REEIQDEHTXDMLG RIP DNRQVR HYDODMWHSRAQIOUAM QY| URP DOG UMW UHDAMGR LOYHANY) LOWHHFRP SIQHY || Z HDHXQEEGIVR XGRRYHUDTP DAMUCD
L RUP DIRQCERXWKHHFRP SIQHY Z HP D GRWP DNHDIX® LQRIP HELQHXY HWEHAMRY DOGZ HP D GRHP RH RORXULQMIR HOV $ GR SUYDMD KHISFRP SDQHYI BITXHO®
KDYHBWAYHYHSURGAWIGH/ DG \P DIBUP DN/BUAHFHWDQ LIHUFRP SHIVRLY 7KH DUH WXV JHHIDD P RHYXQHIEGVR HFRGRP IF GRZ QMI/DQGP D H SHIHFH\KEWERD
YDUDMRQ/LQRSHIDIY UKV 7 KHVAHI CRRLY FRX@S DGYHYHD T HAARXULQMHT HOAHM.D/

$ QNRXIK Z HIHZHIIED VHHN R LI RABEDKHS FRP SIQHYZ LW VRXQG KIWRUIFDO LDGALDCSHIRP DQFH Z HP D DORLQYHADSRNROR RAUDMVLOWHHRXAUME/R GW
HXBEQKHGFRP SDQHY RUFD® WEIHFRP SOQHY 3RMRIR LOYHAY HONVLIQVKRK HID WEIHARP SDQH/P D LQYRYHJUDAUUMMWOQIHHID DHDXRADMSZ W LQYHR HOVLQP RUA
HABEQKHGFRP SDQHY 7RWHH \WAWKHHLYDQ SXETE P DUNHVROWHVERXUMEVKHE. XV KK VHRXUMEVP D BHVKEMAR P RIHCEXSADQG HUDIF P DUNASUFHP RYHP HOVWID
WRHR OLIHJ P RIARXEEDKHG ARP SDQHY / HWVHKBEDWMKHSE FRP SIQHAMIG\R KDYHEZ HUFCSMBT] DARQYDQG ! HZ HJWARXUAHY DG WHIH R RWQDUHP RHYXQHIEGR | LQOGADD
I CLOXUH 6XFK FRP SDQH/DORP D KDYHWKRIWURSHDMY KIWRUHYRQZ KLFAK VR MG HI XMMSHIRP DFHDQGLOP D) FDAY UL RSHIDIY  Z LOKDYHQHIDYHFDK | GZ. , QDEAURD B
P DMUHFRP SOQHVFRXGBEHGHP H3\R EHP RUM\XVA-BWEGIVR LU XOUDFFRXQIG) RURKHUI UXGXGVBLIRAHY | QWHHYHR 1UIDGE D) FRP S0 LQZ KIFK Z HIQHMZ HP D
X HUDSOMICRARBOBRWR FCBMIOQYHAMGLOWDARP SO0 7 KHIRWRQ) ICRARYP D LGRUDHWWHGL I EXOV R YDOUQ) \KAK LM HON 7 KHIHFDQEHCR DAKUIICRHWDAID \KFK
GWH/Z LOEHRIVHR JOQ/ U ) U0 HSRORXURKHUSRINRIR LQYHUR HONV DOGOQ KK SRMRIR LOYHIR HINKRXG EHFRQUGHIG KLIK® \SHRX@IWYHDQGP D BAXOMOQWHERWY
R RXUHQMHLQYHAR HOAKHHO

: HPD. LOMMMQSRWNRIR FRP SDOHWDP D L KDYHDQXQ DYRIEG LOGADCKIMRY 1L EHRSHDIY DADERWRUIKDYHVLI QU LEDONORMDIRY/LQRSHIDMY) UAXWV L EH
HYDIHEIQUISIGY FKOQIIQ) BMCHNVHMURGP HOV RU LY GHHE\VKEWSQNCDGAWR DOFCBMIDR VXS LQMECDOLG UDKRKRMUH KLUHP DD HP HQADGG SHYRQGHD VKSSRW SDQURQRU
CAKHYHRUP DQBQDFRP SHMYHSRVMRD 6XFK SRMRIRARP SOQH/P D' KDYHDJU-DMUYDUCEMY R UMD/ DOGDKUIKHUMIR | CIOUH WDQP RHHXBEDKHSFRP SDQH/ 6XFK
FRP SIQHVDORP D | AHIQMMHFRP SHIMRD [GFOGQ) FRP SHIMRQIURP FRP SIQHYZ 1\ J UHDMU LQDGADOARXUAHY P RIHH WOLYHGHYHESP HQMWP DA CRMIQ) P OUNHY) DQG
\HYFHFCSCE QWY DOGD@JHIQP EHUR XD IHGP DI HIDCDQGWAKQFDOSHYRQGHD

5 DMVR 7HKQRBI\DS5 HIWS, QYHKR HONV

: HPD LQMMNOFRP SDQHVIQUISIGD FKOQILQY ILHIBY ZKIFK P D UHD ROWHXVHR SURSUHELY \WKGRI\ COGEHP DMIDD 1P SCAMGE \MKGRBULEDORKDQIHY/
7HKQREILFOCDGYDR-P HWFKDUIRMY HGE UBIGRKOQIH HYGHF-GE UISIGD FKOQILQ) P ONAFRQAURY DG SOMASDIQV Q7 FRP SHIYY SIRGEWDTELP SURYHP HWIQH M)
SRGEW $ FREQIO FRP SIQH/UHOLQ) ROVKAK WRKGRBI\ P Dl | CFH\SHADOUMWR SURSPNRBRBVAHIH 7 KHHFDQEHQR DAXIDFHWD/EIRGAMRBE. SRNRIRFRP SOQHVZ L@
CRAEHUHIGHHG RARBIMRUDGYHYHD DI HRAMGE FRP SHIMY SURSAWRKD/BRMRIR FRP SDQHYZ LOGRABHOGYHYHD DI HRAMGE. RK-URKDEBRI A/ LQKHIHNO EXMCHARAKDAP D EH
\LJQULFDO® 1P STAMGE \WKQRBILFDORKOIH LFOGQ) DI CLOUHVR AR XED SIRMANDQE HI RIFHIQMBRNOCEURSHY DG RKHUWIKIV RUI LOUHWR KFRHW XED LP SBP HYWG
P DN WAKQRERI\ RUSURSUHIELY X PV

1RD8 6 ,QvHR HONV

: HPD LQMMMDSRWROR RXUDIJUHIDME&CBANCS.RP P W HOVRXNCGHR \WHS QWGEVBMY 1 REB 6 LMY HOVLQYRYHRHMEQ! CRRLY QRAMVSIFDID DARADMGZ LW
LQHXY LOWHS QWWGE\BIMY LGFOGQ) UMNYUHDINY \R L FXUHR H FKOQJHP DY LGFXAQ) | ORXMDMRYIQWHDMR H FKOQIHEHE HHQWWHS 6 GRIDUDQG\KH YDURXVI RIHIQ
FXUHIAH/IQZ KIFK RXUI RUHIQSRMRIR LOYHWY HONVDHGHIRP LCDMG DG FRAVDARADMG Z W FRYHMRQR! LOYHWY HVBUCHSOCDGLGRRP HIURP RHPUHER LOR DGRKH
L QUHHFHVEREHOWHS 6 D51 RHIQUHRXUMAY/P DIHN LFOGQ) SRMIMICSUFH YR LQ DG UHDYHONXAW R \RP HI RIHLIQVHXUMEY/P DNV WHIBHFHR XQIRP
CFFRXQIY) DXQWY DG LCDCADOW-SRNGY WEQEDB, SUIRNHY DG GVFRKUHUATXLUAP HOVDQG BWJIRYHIP HOAKSHYIMRQDUG BHIXDIRY LU FHYSQHRGRP IF \RADCDQG SRIMAL
UMY LFOXAQ) SRMMICH FKDQI HFRQURCUH XOMRQY DG UAMFNRQY RO RUALI QLOYHAY HWWIGG WHEDNDIROR FOSMID\WWHUMWR  SRIWIDHRERP LF RAVRADOQAEELQN DG\KH
SRWEMWR H SRSUDNRQRUFRG VDR Vi DIRQ CDNRGDT DNRQR BXMGHWHIMSUMY DQGDGYHYHHARGRP |F DG SRIWFIOCHYHESP HW LY \WHSRWEBILP SRUMRQR 1RHIQ
B H/RQLGFRP HUFRIQ] HGZ W UASHRAR KA VHXUMEY Y B GHYHESHG @Y VUHIDEQ) FRERDMIRYHCDGFH FUEMRLY WKW [LGFADY GANMYDIG\WHSIRMANROR LQHXRY
YL GUHHHFVIQWHEI DCDG U XORY . HYUREP HWRUHKOFHGGI DG BIXMMY FRP SIOGFH  YIL. SRIMFDCKRAMIN VR LOYHR HOVE 1 RIMIQRUSUYDMFUHAWOQYHARLY DG



YL GWSXETF® DDMEBILQRP DIRY 6XFK LOXTELOW FRXGUAXOVURP [P RY RAHAMQIV SRXOUXQUANDARADMS Z W G-P DQBYI RULP SURYHG SRIWFDD HRGRP LF DQG\RADD
FROAWRY GG SROXOUXQUAMND RSSRIMRQWR I RYH.P HYBRIFH/AWDNTAOBMAURNVR I QLOMIF HIW RYHCP HOVR FHYEQR WHHFRXQMHYKDYHH HIANHG DG FRQIMH\R
H HAVHXEWBNOQ OHFHRYHUP DY DSHWR \WHSUYDMVFRRU: HIHZHIDED GRQRAQMG\R REBIQ SRIWDOUMI QXD $ FFREQIO JRYHCP HIATRIRVLOWHI XMHARXG
KDYHDMI QU LM | HFAARQHFRGRP LF FRIAMWRQVLOVKFK FRXQMHY Z KLFK FRXTS 0 HASUYDMVFRRUFRP SDQH/DOGWHUMOQ! URP LR HW ( [ FKOQ) HFRQUROUH XOMRQY

H SURSUDARY ARG VDR W DIRQ CDNRCDT) DR UANIRMRQY/RQUHEDMDIROR FESAND UHAXGADNRQR! | RUHIQG-EWSRIMEDD HRGRP LF RAVRADCIQNBELOW RURKHUHARGRP [E RU
SRONDOGHYHERSP HONFRXG DEHYHD O HAWRXUSRINRTR FRP SDQHYKRTQ) DAVHIVRUHQ) D HELQEXMGHN/LQ D SDMEXTUFRXQM

, QDEAMRY SRURIR FRP SIQH/GADAGLQCGRIEB 6 MUMGAIRY/P D EHIQYRYHGIQUAKKRMUIQIV EDCNXSER SURFHHEQIVDQGE RUBHRLI Q] DARQKDATUHCGRAKEMAAR
O V0GB XDNRARDAHVP [ONRWHS 6 YONXSM &RGHDGWHUWKWR FUHAWRYDIRGGIO8 6 MUMARNRYY 7RWWHH WIANKAK GRIB 6 @F VDGUHIXOMRY/GRQRV
SURMGHXVZ IV HTXLYDBIAI KW DQG SUYLBI H/GHHADY VR SURP RIMOQG SURMAWRXULQMIMNQDQ \KAK SURAHHAQ)  RULQYHIR HOVIQDD \KFK SRWRIR FRP S P D EHOGHYHD
DIHAMS © KIBIH, QHAR HY/S GYVHULQMIBY Z KHIHDSSURSUDM VR P DQRIHXVIQDP DOCHAKDIZ LOP LGP [] HH SRKUHVRWHI RIFIRQY UMY \R\KHH \MBLIRANTEG! \KHHFDQEH
R DAXUIDFHWDADGYHYHGAYHBSP HONZ W UASHRAAR VXAK UMWY Z LOCRATGHYHD D HAARXUDAHMKDATUHKHTS LOFHMBEQ FRXQMHY

+ H3J1Q) 3RTAHYS MWV

, OFRQCHAIRQZ W FHUBIQ SRWRIR LOYHA HW ZHP D HP SR KHEILQ) WRKQTXHY G GHB\R USAHWHUM R DGHIHP RYHP HWLQLQAMINIDAY XU SUFH/OG
PUHR H FOQHDMARWHH WVEHP WWGE WH  $ PV KIGIVKAK WIQLRNRQ/P D UHGFHFHIBQUMNY VXK \ADQUDRAMRQ/ARHP VHYHVP D HQBICFHYSIQRXHUUMNY 7 KXV
ZK®IZHP D EHHIWURP \KHXVHR WHHKHEIIQ) P HKDQAWP V XQDQIASDME FKDQIHVIQFRP P RAW SUFHY QMWD \VHRXUMEAY/SUFHY FXUMR. H FKOQIHUDAY DG RURKHU
HYHQVUHIMGY VRVKAK KHEILGQ) WIQURRRQVP D UAXONQDSRRHRYHD@EHIRP DEFHI RUXVWDQL IVKDG GRAHQMHGLQIR VKK KHEILQ) WBQURNRQY 7 KH, QrHAR HY/S GIMAUP D GRW
KHG) HDJ LOXAD SDUNEX@UUMN EHFDHIMERY GRS DG \KH SURECELON R \RHUMN RAFXULC) VR EHVKI | LALHQ® KLIK DAR MMM WHFRWR \WHKHEIH RUBHFDAOHIVWER GRAVRIHHWH
REPUHFHR WHUM 7 KHVKEFRA XOAMT DIRQR KHEILQ) DQGUMN P DRI HP HMBQUCRRQY BNXLA AN @Y RDADHVFSDLUDM I URP \RHWN QY XVHGLQVHBRIY OGP RQAWRLQY
LQHXR HONV & RIVUHDM\R KHEILQ) DUDQIHP HQVP D EHERICHE, XV

+ HIJLQ) ' HLYDAYH, QUAKP HOW

Q  WHE( & DFOMESXB | XQHMH  $PAZ KIEK UADMARWHXHR GHIYDIYH/ QG RAHMEQLRRQAKDARU-DMI XMUHSD P HOARIGHIYHY REQIDARQVE)
% &V DOGRKHUIXQBAKDAHUH MG QRN HOVRP SIQHY 8 QG5 XG! | |RUZ KIFK FRP SIDQFHZ DYBTXUGEIQRQ) QS XXMV 96 &VKDWVHGHIYDIYH/OH
\KEWRAR D YDOH DAUMN GYHIIHEP IWAHWSQGHIYDIYH/UM P DI HP HASURIUP DGR UATXLUHP HWDQG WXL HOVUHDMGVR EROGU-ERIG) 7 KHHUNXLP HVESSO
XQBWWHYS & TXOMIH/DVD QP DAMGCHIYDIYH/XVH DVGHIGHGIQSXB | $ % & WONHOMYLQR UYHYH U EXURDHDI WP HONVRUMP LOU LCDCACQY WIQLRNRQ/FRXGS HKHU
L FRP SO Z W WKHDWHARHIIHBTXLP HWVR 6HAIRY  DVPRAIGE 6HANRY RWH  $ AW KHOHIIDILQ) LQUAYHIHUBEXURDHDIUHP HQVRU L FKRRVHWR\M-DABKEK
DIUHP HQVDVGHIYDIYHABQOAIR/XQEHUS X! |, QUEAMRY XQ@HEX® | D% & P D HOMLQR DOXQXQEHEFRP P 1MW HOADI UHP HARDAY CRAD GHIYDAYH ANDIQLRNRD
\IFK D/ DO DI P HQAR SURVCH LGDCAQ) WRDSRWMRIRFRP SO0 UL \WHY%6 & KDVDUDRIEGIEHIH  DAKHWP HIVHOMYLQR XK DO DI UHP HOMEDAMZ LKDYH\K | LFHWDK OOG
FDK HIXLYDBOQMR P HAWREQI DIRQ/Z W UASHRAR DOR IWXQXQGHGARP P LW HQADI P HOW LQHIFK FDHDYIVBHARP FVGH |, | \WHY6 & FDQCRAP HHAMLY UTXLUP HOMWY
UYL \RWHDAKH XQ XQGHG FRP P LW HOADY D GHYDAYH/MEQRIRQ\VKEMPNR \KHD R HOMRGHGBIXLP HWR 5XB | &RIBAYHD WHHUANXUP HOVP D @P IWRXUCELOW
VR XVHGHUYDRYHY DG RUHQMULQR FHYSQRMHUI LGDCADOFRQAMIAW © HTXOM\ DvD? QP MG GHIYDAYH/XVHJ DG DYDUAKOWH XU HONVCESSIFLEGI\RXVXQEHS XB | PD
P IWRXUCELOIN \R XVHGHUYDAYHY DQG HOMLQR FHYBQRIKHU LDGADOFRQMFW + RZ HYHULL Z HIDORTXOM\ DVDAP WG GHIYDAYH/XVHIDQG EHRP H\KEMRAR \KHDEAWRI0
UIIXLP HOVXQEHE XGB! | FRP SIDFHZ LKKAK URTXLUHP HOVP D LGRUHDHFRWR GRIQ) EXMGHW Z KLFK FRX@SKDYHDP DMUDCOGYHYHH [ HAARQRXUBXMCGHN | LQDADD
FROAWR) WXWR RSHIMRYY DQGADK I BZ V

" HEWDQGO H ] DACH, Qi HOW

2 XULQYHR HQVDUHDE RIWHQMHD UDMGEHBZ LQYHAR HOAIUIGHRUP D EHXQUDAMG Z KIFK DHR\WMQUH HIMG\R DV GYHIDHEEOQY KUK\ IHEE RU MQN VHRXUMWY DQG
PD EHFRMGHIG KUK UN FRP SOHG\R G-ENQWIKP HOMKDADHUDAG LOMMT HOWUDEH + LIK \ LHTSVHRXUME/ DUHUH DEHG DVKDYQ) SUHERP LIQ® \SHX@RYHFKOLIRMIMEY
Z 1K UASHRAR WHIKHVFDSCAW VR S IQMMMDQGUHSD SUGASDOQDAFREIGFHZ W WHWWIP VR \WHREQ) DINRQY DQGLQYRYHP DNRUUMN H SRUKUHVR DGYHYHARQEWRY ,Q
DEAWRY KUK\ LHIEVHRXUM/JHHDD R 1 HIDKLIKHJPXUH HISWOQ\WWDADYDHDEGH URP KLIKHIUDGHLMWKHY EXVWVSLFDED LQYRYHIWDAUUMN 7 KHHVHRXUMAY/ DUHHSHADTD
HOOYHVR DSHYH KD HYIQIHHICHRGRP LE FROGURYY \R FKDQIHYLQWKHI LDGALDOFRQAWROR WHUMMKHY DGR SUFHI OFMDIROLOUASROHR FKDQHVIQLOMBNDM/
" XUQ) SHIRG/R HRERP IF GRZ QMORUUMQ LOMIXNDAY IMKHYR EHBZ. QMY HYA WDEHLOIMKP HOVP D



H SHIHFHI LCDGADOWMWWARDWFRXTS DGYHYHD 0 HAAMKHUCEL QW \R P DNHSD! P HQVR SUGA.SDODOG LQMMMDOG LGRUDHWHSRWMELDN R GH DXV

&HVEIQG-EWQYHXRF HOVWDVZ HP DNHVR SRURIR FRP SDQHVP D BHVHRXUHG RODVHARQG SURIMY EDUYE, \KHVEP HFRIDAMIOHRXUCQ) | LWMBURIMY G-EWR \IKFK FRP SOQHY/
7 KHI LWAMBUR W QHYY ROWHFRIDMIDCY. LOVHRXUHWHSRMRIR FRP SO0 VREQ DIRQYXQEHUID . RANBAQ) \HIRUG-EWIQGP D VHRXUHFHIBQRIMHU XUAHG-BARDP D EH

SHP IWHG\R EHIGRAGE, \WHFRP SDQ XQEHAWHDIUHP HOVIRYHQQ) \WHEDD/ 7 KHKRTHYR REQIDARQAHXUGE \WHI LIWSURIMY QHYROWHFRIDMIICY LA HHID FRURO
WHATX.EDAROR DOGEHHIMBG\R UHFHYHSURFHHGYI URP DQ WD) DARQR WHFRTMIOR WD WHURED DIRQVLQ! XAEH RHXY , QDBAWRD WHYDOHR \WHARMIOQWHHYHIV
R @IXEIRQZ LOF-BHIGROP DINNIGHRERP IF FROGURYY WHDYDLOEMY R BX HYDGRKHUI CRRY 7 KHHFDQEHQR DAXUIFH\WDARHSUIRAH-GY I 0 1URP \WH\DBIRADBYR
DOR \KHFRIDMICY RXGEHK | IAHQAR VDN \WHG-EWRED) DINRQYAVHRXUHG B \WWHVHARQG SURIMY QHQY/DHMUSD P HQAQI XTR DOREQI DARQNHXUHGE! \KHI LIKMBURIMY CHY/RQ\KH
FRADMID, | VKK SURFHHB/DUHQRAK | IAHQAR WD 0P RXQVRAMBRAQ) XQEHMHG-EWREDI DARQVVHRXUGE WHVHARQE SURIW @HYY \WWHRZ H \RWHH \WARNFBOG URP \KH
SURFHHB/R \WH\OBIR WHFRMMID Z LGRJD KDYHDQXQHXUWHGFOP DIDQMKHARP SIQ VWP DQQ) DAHWV L )

: HP D DORP DNHXQHRXUHG GHENQMHIY HVIQSRINRIR ARP SOQHY P HIQQ) WDKK LOYHWY HVZ LACRAEHH IWURP D LOMBNQFRIMICR \KAK FRP SOQHY / LHYY
ROWKFK SRMRIR FRP SOQH/ FRIDMIDL D) Z LOHRXUHWHSRIWRIR FRP SDQ VREQ DRV XQG-URKURAMERAQ) \FRXUHGGHEWIGGP D HRXUHFHMIIQ! XUUHG-EAKDAY SHIP WG
VR EHIGPXUBGE, WHSRMRIR FRP SIQ. XQEHMAHRXUHG G-I WHP HQIV 7 KHKRTHYR REQIDRQAVHRXUGE KK QHQY/Z @I HHDID FRONOAMHITXEDNROR DG EHHMBGWR
UGFHYHSIRHO/IURP [0 U DIRQR \KFK FRIDMDOR UED WHUREQI DARQYLQI XQ@EH RIMZ HDHVR HONBG , QDEAURD WHYDOHR \XFK FRIDMICLOWHHHMR OIXLEDIRY
Z @G- BHIGROP DMNIG HRERP IF FROGURYY WHDYDOEMYR EX HYDGRNH CRRLY 7 KHHFDQEHCR DAXUIGFHWDARHSURFHHGY UL 0Q) 1URP \DBVR \KFK FRODMIDCY. RXGSEH
I LFLHAR VDN RXUXQUHRXUHG GHEVRE@I DRV WLISD, P HQARQI XAR DEVHRXUHG G-EWREQIDARYY |, | \KAK SURFHHB/Z HIHGRWX  LFLHOAR D, \WHRAMBAQ) \FRXUHGGHEW
REQIDIRYY WHQRXUXQHRXUHS FOILP VVZ RXESUIN HIXOM Z W WHXQBOG SRINROR KK VHRXUHG FUHAVRLY FOIP VDI QWAMKHSRWRIR FRP ST VU DQQY DAFV Ll D))

7KHUWKWZ HP D KDYHZ 1\K UASHRAAMR WHFRIDMIOHRXUQ) WHG-EWOQYHAR HONVZ HP DNHWRWHSRWNRIR FRP SDQHYZ W\HIRUGHEWRANMEOAQ) P D DOREHAP MG
SOKIMR\KHWIP VR RHRUP RIHLQMFUHEARUDI UHP HOMWDAZ HHOAULQR Z W WHKREHYR VHIRUGHEWS QEHKFK DOLQMFUHAWRUD P HOADAID) WP HWKDWREQ) DARQAKDN
KOYHWHEHH WA \KHI LUIMSURINY CHO/DUHRXWBEQ) D) R \WHIRTRZ Q) CRARQVWDP D BHVINHDIQUASHANR WHFRTMUICY [ @FHDAKHGRIROR \WHKRGHYR \KH
REQIDIRQAHRXUGE, \KHI LIXMBURLINY @/ WHCELOW R FDAHWHFRP P HRHP HWR HQ RUAHP HVWBURAHHEQI /DI CQWAKH FRUDM.DO \WH CELOW VR FRONROMHFROGFAWR \KFK
SURFHHEQIV \WHIBSURYDOR [P H® HQM\R FRIDM.DOGRAXP HQNV UHBDAVR CHY/RQWHFRIAMIO DG Z OYHWR SDAMEH DXV XEHUFRIDMICERYP HQV : HP D QRADYHWH
CELAOM \R FRQURCRUGLHRAKAK CRNRQY HYHDLL RXUUIKWOLHDGYHYHD D HAMS , QOBAMRY DEDCNXSE FRAWP D AKRRHCRAR HI RIFHDQLOMFUHIVRUD P HOARURKH
DIUHP HOAZ LW FUHEVRLY

2 XULQMWR HAOD) P H ] DAGHVERXUAAYP D QRAFHSIRMAMGE! | LCDGRDOARYHIDONVRUCP VBANRQY/XSRQDBAWRDOQEEWEHY P DL KDYHAP WG @IXGW DOGOHGRV
H SHAMG\WREHWDMGE, DRMEWDNY DIHR 0 H | DAGHIQHAR HOVIHHID DH\KEMAMR YDURXVUMVIGFOGQ) Z MRAIP MINRD L DVXEVHIXHWACLIRAL DAROR )
LQHXR HOADV/D 1 UIXGXBRAFRQYH DGFH  XQEHUUHBYDQAFBHAARLY WKWQ@Y V SRUE® UAKAY [QWHDYRGIFHR FRIDAMIDOHRXUQ) \WHIQYHXR HONRWHFOCPHIDMROR \KH
REQ DARQUBUAHOM) \KRHLQYHAR HOW L WHUHFRYHY DVD SBHHMHIH R QHY/SHIHRMGRUSD: P HWVP DEHRQDAFRXQAR DG-EWQRHVBIQSHIRG/EH RMDEDNXSA 114K
1L HDAEGIVXER ACDNRQFDIP VB, REHUFUHAWRY LY \RFDIBG GLE-UICEOY FOIPVE WHIWKHUR WHREQIDIRQY DG Y HOYILRP HQEDICHMMAKDAP D DIVHZ 1\
UASHAAR FRIDMIOHRXUQ) WHREQ DARQY $ AWK COYHYHRMAWAHINZ W BASHAAR DY SRUNRIR HMY KK DVP IWHGRUGHD H3SD P HOAR LOMIAXDE RUSUCASID
EDONXSA UHFHYHYKLS RUGMUHAHGH FKOQIH FOQMLIQILFDQ® GP LMWK \WHYDOHR RAULQMIT HWQQ \KFK FRP S

( TXAW, QvHWR HQW

: KHQZ HIQMMNQSRWRIR FRP SOQHY Z HP D DFTXUHZ DUBQNVRURKHUHNXW UHIAGVHRXUMFR SRINRIR FRP SDQH/DYZ HD: HP D DR LQYHINQHTXAW UHDAG
VHEXUMEVGLHA®  7RWHH \WIZ HKRTSHIXW LYY HW Z HZ LODHP SWR AVSRHR \WHP DOGUHIT) HIDQYXSRQRXUGVSRIMRQR \WHP + RZ HYHU \HHDW LOMBMNZ H
UFHYHP D' QRATSSUHADMLQ YDOHDQG LQICFAVP D GHRICHIQYDOH $ VDUAKOVZ HP D QRAEHCEGIWR B HIDQV I URP RXUHDAW LOMBMNV DOGOQ JOQAKDAZ HER BT HROWH
QVSRANRQR DY HNXAW IQMMAWP D GRAEH\X | LEHOAR R IVANI). RMHUGWHYZ HH SHIHIFHZ LO HCHIED KDYHOMB L D) FROURCRYHMWHWP L) R D) JOQVZHP D Whg H
1URP RXUHIXAW LOYHXR HQV : HOORP D EHXQCEGIWR DI HOQ YOOHL DSRWRIR FRP S GRAVCGRAKDYHDOINXGW HYHMKAK DVDVOBIR WHEXUGHY UHFDSMUT] DARQRUSKXEQF
RIHKY ZKIFK Z RAGBOZ. XRVHDAHXEHOLQ) HIXW LQMIN



5 HEXURKDWHS$ JUHP HQWV

6XEMAAR RXULQMHIR HONREMARYHDQG SRIFLHY Z HP D LOMINQ BEXUADHDIUHP HYVDYDEX HJI UM HIBXUSRHY 5 HEXURKDHDI UHP HOVWSLFDED LQYRYHWKH
CFDAMROE. XVR GHEVWHRXUMIAYI URP DVHIIGY | LCDGADCLOAMMNRQVKRK DvDEDCN \DYLQIV DG GROQ DARADNRQ RUEURNHSG-DBU 7 KHDI WP HOABLRYGA\KDAZ HZ LOVHDAH
\HEXUMAY ECFNVR WHLOXMMNRQDADI L HSWWP HIQWHI XMUHI RARHSXURDHSUFHSOVDSUP P Z KIFK R\MDUH BRVWHLQMIMY :© HGR RAB-DUKHUMIR DGHRICHIQWH YOOH
R \WHXQEHDLQ) VHRXUMY XQBWAKHVHIBUGH DXOVXQEHRXUU-SXUFKDHREQI DARY , QWHHYHOAR \WHEDQNXSW. RURKHUGH DXOR DVHIBUR DUHSXUADHDI UHP HWZ HFRXT

H SHIHFFHERK GHD) VIQ@IX DY WHXCHDLIQ) VHXUMA/ DGR LFOGQ)  SRMEBIGHRICHIQWH YODHR \KHXQEHOLQ) VXU GAUQ) WHSHIRGLOZ KIFK Z HVHHN\R
HIRFHRUWKMKHAR — SRUEGIOANR CFFRMRLGFRP HROWHXQEH®LQ) VHRXUW GUQ) WYSHIRG 06 H SHOAYDARADAGZ W HI RIAQ) RAUUIKW , QDEAMR) D/
GHAUEHGCERYH WHYDOHR WHFARTDMIOKQEH®LQ) \KHUEXURKDHDI BHP HAZ L@EH DABDXVANXDOR WHU-BSXUAKDHSUFH LFXAQ) D) CARXHGLQMAWDIHE ROWHUHEXUAKDH
DIUHP HOW, QWHHYHOAR DGH DXORUEDNXSM B\ DVHIY | LOGACOQAMMIRY Z HIHHIDM Z LAHN R IXEDMVKAK FRIDADO-+ RZ HYHUWHH HIVAR RUW KR QNACDM
\KFK FRODMDOARX @S LQYRYH FHIBEQ FRAVRUGHD) VDQG \R\KHH \WIAKD/SURAH-D/IURP [0 \DBIXSRODGH DXOWR \KHRED) DARQVR U-SXUFKDVHZ HIHBWAKDQWHU-SXUAKDHSUFH Z H
FRXG\K | HIDBRW

2 WILGDO WKH' VARXQADQG 3D\ P HI @ . LOG, QWAKP HOW

7R\WHH \WIMDIZ HIQYHAMNOQRILDOMKHAVRXQARS, . LOKKP HOVOQGWHOFFUIROR RULCDOMKHAVRXQARUS, . LOMMMGRP HFRQAMM/DSRWROR RXU
IGFRP H Z HZ L@EHH SRHGVR UMV DXRADMS Z LW KHUHTXLUAP HAR LGFOGHVKAK QREBFDWK LGARP HIQ\] D DQG CRFRXQIY) LGARP HSUR AR UFHSR DK LGFOAQ) WH
IRBZ Q)

$ WHKIKHAQMPWADM/RY3, . LOXKP HIVUH GRAKHSD: P HEH HUDCDQG LGRU-DHE FUHAVWIMI DARFDMS Z WM KHHLOXUKP HONV DQG3, . LOXUKP HOVJIHHDDm
WBUAHQADMIQULFDQ® KLIKHUFUHEWIMIWOQFRXSROGD0/

I RUWICDOMMXHAVRXQADGS,.  LOXKP HOVP D KDYHXQUHIDE®! YDOONRQY BHFDXVHWH CFRUDY UHPXUUH MG P HOWVCERAWARGREEON R \WHGH HUHGSD, P HOVDQGWH
YOOHR DQ DARADMS FRIDMIDO

$ DQHPRRQWRGHH3,. IQMMWED PHIVE DEAQ) WHP VR WKH SUGHSDORQVKAK LQUAKP HWLGRBDHYRXU XMUHLQMWE HOAGRRP HZ KLEK LGFUHDWAYRXUI URWDIWVHIV
DQG DVAKRK. LQRUDAKH, QYHKR HY/E GYLVHV I XUMUHEDHP DI HP HIWVHHY Z KUK KXV LGRUHDAVRH, QYR HY/S GYVALVI XUMUHLGARP HLGRHWHI H/DAD
FRP SRXQEQJ DA

$  PONVSURVR 3,. LOXKP HIVDQGRKH] HIR FRXSRQLIQKNKP HOVDUHDH HAMGR DI UDMIH \WONE [QMAXNDMAKDQIH/ DOGP D EHP RUH YRIWBIWDQLOMKP HOV
WD/BD LQMINSHIRAFDM [QFDK : KIGBI3,.  LOXUKP HOVDHX\XOED G YRIMBIKDD] HIR FRXSRQG-EWQIKP HON 3, LOIMKP HQVDUHIHHIDM P RHYRDWBIWID
FDKSD \VHRXUMEY

$  WHGHHUDCR 3,. LQMMMWRQDQLOMKP HIMFUDANKHEDHROYDOHWDIR Z KIFK IVDP HDXUHR \WHUMICHAVR DETR Z LW UASHRAR VKA LOKKP HWV
T HHDLU WHARQBMRQYI RUGARP HOFFUOOKQEH $$ 3 DUHVDIN LHG DERWIRZ HJFRXTS WDGH DX KHCRMDOSD: P HQAY GHXSRQWKHP DMUMWY R \XFK GOQ

$ IRUDFARXQI) SXUBRAHY FDK GMUEXWNRQ/AR LOMHNRLY U-BUAHRING) RUILCDOMKHAVFRXQAGFRP HER GRWFRP HIURP SOGIQFCEMIDOGMRXIKWH P DL EHSOIGIURP \WH
RIHIQ) SRAHHBY 7K}V DIRXIK DAVBXMRQR RIWIDOMKHAVRQAGFRP HP DL ARP HIURP WHPDWK LOMAMGE! LOYHIRY WH $ PRV QRABHTXULHWDY
LR EHILYHQQRIFHR \KLVICFW

T WHUTXUGUARIQUROR RIWICDOMKHAVARQMRS,. LOMIWRIS 6 |HEHDOGRRP H\Y SXERH/P D KDYHDQHIDAYHIP SCRARQ@IXLAW DvIV-BUHHIVD
RIFDK FRP SRHWR RXULQMMY HOVARP SO Y CEGILGFRP H\WWDWP D BTXLUHFDK GMMEXNRQNR \KDHKRTHYIQR GHAR P DQRIQRANY \WDF HYWDVDS , & DG
$  RWLDOMXHAVWRXQP D FUDMDUMR QREUH XQEEGIFDK SD P HOMR WH, QrHMY HY$ GYVHUEDHE RQQRIFADK CFFUCIY\KDAP D GHYHUEHUDD HG
5 MNV5 HDWQ) VR’ XH' IMHFHR DQG & RQGXPNDAB RUARIR & RP SDQHY
%H RIHP DNGQJ SRWNRIR LR HON \KH, QrHAR HY/$ GYMH WSO FRIGAVGHAMHFHWDMH GHP UDRIEG DQG CESURSUDMEDHG RQWKHI DFWDQG ALURXP R
DSSOFEGIVR HIAK SRWRIR LOYHIR HW XHAMHFHP D HOEICHYDODMRQR [P RY RAHAQIV 1P SRMIQADQGFRP SBf BXMGHW ILCDADOW  CRFRXQIMY  HMURGP HQBD\RADD
JRYHODFHDQGGIDOMKHY :  KHYFRIBAWY GHAMHIFHDOGP DNGQ) DRDXAAP HUAHIDEQ) DOLQYHXT HIMWH, QAHNF H/S GYVHUUHIHY RO\KHUARXUAHY DYDLOEGIVR LW

LFOQQ) IQRP DIRQSIRVIGGE WHBLIHAR WHLOYHXR HOADQG LOVRP HAURXP WEHHY \KLLGSOMY LOYHWIM DINRQY DG WHERW 7 KHGH Q@I HFHLQYHXW DINRQ\KDAKH , QYHXR HQV
$ GMVHUFDUIHY/ R W BRSHRAR DR LOYHR HOARSSRIQW P D' QRABHYHICRUKLI KQI KWITUHBYDQNVCRVKDAP D EHQHHWOY RUKHSI XAQ



HYDODMY \XFK LM HIARSSRIMAW 0 RFRYH VKK DQLOYHKM DNRQZ LAOGRAGHHAOU® UAKXOMOWHSRINRIR LOYHAR HIAEHQ) \WKFFHW XO 7 KHIHFDQ EHGR DRXUDGFHWWDN
DIP SIW\R SURYLGHGRZ QUCHSIRMRANRDZ LW UASHRMR SRMRIR LOYHMY HNZ LODFKIHYHWHUGHMUHE H | HANDGG SRMMCLOYHKRLY MKRX@S U DG DQLOYHAR HONQXVDYEHQ)
\S-FX@IYHDQGKDAQ) DKIK GIWHR UM

7 KHHFDQEHQR DAXUIGFHWDIZ HZ LOEHCEGIWR GAMPWRUSUAHOML M XOUCFFRXQIY . HP SE HHP LARIBAENRURKHUI IXGXBQMBIRNAH/ GG \WHOHADHFHSKDHRU
GAUQY RXUH I RWAR P RVRUMHSRINRIR LQHXY HONRQDQRYRQY EDLVRMDAI) UM P DDIHP HVBURAHAULP SBP HIMSE! XVZ LAEHDGHNOM , QWHHHMR |UXGE 0D
SRWRIRFRP SOQ RUDQ R IWOHLADMY Z HP D \X I HUDSDMICRARBORWR FEBMIOQYHAMG LQWIVERWRIR FRP SO0 $ QDCAMRIDIFRAHOLVWHSRMELOIVR P DAIDD

P IMHSUHHRBNRQRURP IMRQRQWHSIWR \WWHSRINRIR AR ST RAKHVHIBU 6XFK ITFFXUR. RUGFRP SBIMHNP D DGYHYHD D HRAKHYDOHR RUMHRXUMY/ DQG RULQIKP HW
LQVKFK SRMNRIRFRP SO © HUHD XSROWHIFPXUR DQGARP SBIMHNR BBUHIBINRY/P DCHE SRURIR FRP SIQHY DG RUWHUI RIP HIRZ GHYIQWHGHAMHFHSIRFHAMR\H
H \WQABDRIEGIZ KHOP DNGQJ RAULQYHNT HV EXWDQRAIXOUIQAH\KEK CFRXUR. RUFRP SBIMHN : HP D HBRR RAIIQ D UHSUHHBINRYY DOG Z DDAV IQXUIFHSRIR, WD
P D SURVIGHSIRARNRQVR XVIQWHHYHINR GRWH/DUIMQY [URP WHLCDFRXUIR. RUGFRP SBIMHWR D0 \VKAK UBHHQEBINRY + RZ HYHJ WHIHLY QR I XDUIQAHWDIZ HZ RXTSEHCEBGIVR
RABIQUHFRYHY XQGHUID \KFK LOXUDFHSRIR  RAWDWKAK BFRYHY Z L@EHVX | LFLHOW, QOEAWRY [QDWBQLANRYZ KHHZ HKDHRABIGHG\KAK DSRIF  UHFRXUH\RWHI RUP HJ

RZ GHYR DSRWRIRFRP SIQ P D EHVAYHIHD QP MG RURYHQHIP LCDMG DO UHRYHY XQ@EHMEK SRIR P D HIHARHD BHWHVRBIVRXUFHR BHFRYHY | RUXVIQVXAK FLURXP \WIFH
8 QGHUFHIBQALRP WUGFHY S0 P HOMRXVP D EHUHROIP HGLL DR \KAK SO P HOARUGMUEXIROLY OMIGHMIP LGHEVR KDYHEHHQ DI UXGXBRNRQM DORHRUDSUH HMHQMOED P HW

&RQXENON GIDCIGYMRY DESUNHY CFFRXQIEQN [QYHXR HOAEDQNY DG REHAMLG SDMA/P D BHIQRYHELOWHGHAMI HFHSURFHN DG RMWHRIR Q) RSHDARQR RXU
SRWRIR FRP SOQHAR YD 1) GHIUHYG-BHAQ) ROWHWSHR LOYHKY HOA) RUH TP SB FHMEQDWHAP DRI HP HOM LCDGFH OGP LQMADRYHDQGRKHMP LOUNXQRNRQ/P D EH
RARRXUFHG\R DWLLESDUY HYLFHSURYLGHZ KRVHI HVOGGH SHOAVZ L@EHERIHE, \KFK SRIWNRIR FRP SDQ RUXVDGZ LR IVAAKHP DI HP HOWHH 6 XFK LOYRYHP HOWR
KULEESOMY DGYMRYRUFRQKGIOVP D SUAHHIADQP EHUR UMY SUP DUD UHDAN) R \KH, QYHAY HYVE GYVHY UHEFHE FRQURCR WHI XQRNROARDAIHRARXUAHS |, QUEAMRY Ll \WH

, QVHAY HYS GYLVHLY XTEGIWR WP HY HI DI HWKLLERSIMY SURYLGHY \KHUDELOW VR HYDODM DG DFTXUHP RIHFRP SBf \BLHIVFRX@S EHOGYHYHD O HAMS

&XUHR DOG( [ FAKDQIH5 DM5 MW

$ SRWROR RXUSRWRIR LOYHAY HOV DIG\WHLGFRP HUHFHYHGE! XVZ LW BASHRAR\KFK SRMRIR LQYHAR HON P D BHGHERP LDAGLOPUHAH/RIMHRODS 6 GROY
+ RZ HYHU RAUBRRWZ LOEHP DQECHS DG FEBMIDKEVAUSINRQY\R DQG AMUBXIRQYI URP XVIHHIID Z L@EHP DEH 1Q8 6 GRIWY $ FREQIO AKOYHVIQRUWHRA H FKOQHWDM
PD DGYHYHY O HAVWHGRMUYDDHR SRMRIR LOYHAR HOV LQMMAINP RQNVDIGRM-USD P HOVUFHYHGE! XV JOQ/DGEWHY/ DT HSROWHVDBIR LQYHAR HOVDOG\WHLP RXQW
R QUWUBAIRY L D) WREHP DCHE XV @ HZ LOIGRURRIVIQ PR LOYHKR HYSURAHHG/IURP RHPXUMHR R DQRKHU 7 KH, QYRAR HY/S GMAUP D HOMILQRKHEILQY
WDQORIROY GHLI GHEVR UHBFHVKAK PUBR. UMWY 6HHDOR + HEJLQ) 3RIAHYS MY CERYH ) XUKHIP RUH 6KOW/DHGHRP LDAMGLOS 6 GRIDLY , QYHARY\VKEVRUELQ) | RIBKDVIQ
DD FRXQU LQZKIFKS 6 CRIDLYDHQRANHEFDIRUHE \KRXG RMWDNKOH/LOWHYDDHR H AKOQHEREHHDS 6 GRUWDEVKAK PR P D KDYHDQOGYHYHH I HVWRQ
\WHYDOH SUFHRULGARP HR \RHIQYHXR HAR\XAK LOYHWRU 7 KHIHP D EHI RIMIQH FKDIQ) HUH XOMRQY DSSTFTEGIVR LYY HVLQ! RUHIQPXUHCAHIQFHYSIOMUNG RNRYY ( TFK
SURSHRARYHLOMURNKRYTS FROXOY LW IWRZ QFRXQHDGG DGYVRY DAR DOBICOM | LQDGA.DODOG UHIMG P DY FROFH.OQ) COLOYHAR HONQWKHEKDWY

3XEQF&RP SDQ + REQIV

7RP DQEQRUMBM/DVDY% & Z HOHGR/GHP WHGWR DFTXUHD). DAHVRKHAKDQLQ TXOM\ LQ) DAHN \GHAIHGIOWH  $ FAXQBIW DAKHWP HWHIFDXAMMWROLY
POGHDABDXWV R RAURBCDAHVDHTXOM 1Q) DAVHV Z W FHISIQQP WWGH FHBNRY/  6XEMPAR FHIIQH AHBWNRQYI RUIRTBZ GRQLOYHAR HWDQG GMMANHG FRP SIQHY D

LOYHNR HOAQ DO WKHAKDADY RAMBIEQ) VHRXUMY QWG RQDDMRDOHRXUME/H FKDQIHP D EHWHDMG DY TXO LQ) DAVHIVRQD Ll VKK WKHUKDYDFRP P RQHDXAW P DNV
FOSABD DIRQWDAVGWAKD P LARQDAKHWP HR \IKFK LOYHKR HQV

YUGIH) LQDARQIV

 HPD SIRVIGHIQMIP 1ICDCAQ) R RUP DNHIQMHXY HOMKDADHIQMGHG\R EHR DWWP SRUDY (DMUHLQHTXW RUGHEAHRAUMVR  DQ SRWNRIRFRP SDQ RUDQ D LADM
WHIR LQFRIGHANRQZ VW RAEVHTXHAR DOLOYHAR HE XVIQWKAK SRINRIRFRP SID 6XFK BUIGHEBDQVZ RXGWSLFDID EHFRQYHWEGILQR DP RHSHP DHIMRIOMP
VHRXUNY KRZ HYHU | RUUDRQYQRADEZ. D VIQRXUFRQARONVXAK GRIBMP VHRXUMEY IWXOGFHRURKHUUH LDCAQ) RV QAFDIRQP D RARAFXUDQG\VXAK ELIGI HEOY DG LQMIP
LQMHNF HOVP D P DIQRAMBEQ) , QVKAK HYHRMKHIQMBADMRURKHAMP VR KK | LCDEAQIVP D GRADGHTXDMY UH GRWKHUM DARFADAGZ W WHSRIMRQMIN-DE XV 6XFK
ICDAQIVP D EHHIMIGLQR DABIRGHRRYHUAM O/ EHBZ. RAMILI HAQYHXR HQAMMGY 7 KHIH RUH \XAK [ LODGAQ) \WDAY QR WG DVRIILCDID DQIASDMG HYHQLL \KAFHMX@
BFRYHIGE XV FRXBMI QI LFDQ® UHEAHRXURYH DT QYHAR HONB UG/



8 QRHUION R ) LODQFLDCS LRWARRQY

7KH, QMY HY/S GIMVALZ L@ HHIDED HWBEDK \WHSUAQ) R \WDQLRNRQY DG \WHFCBABCARP P LW HYAZP RXQAR SRRIR FRP SDQHVROWHEDMVR | LCDQROCSIRVRNRQY I RU
\KAK SRUNRIR FRP SOHY (AP DWVRUSUIRWRNRQY/R HARGRP LF DQGP DUNHARQAMRYY \XSSO COGGEHP DOGG P LFVOQGRAHUNA. LM HGUHDMS FRMGHDIR/DHNA I TRRYIQ
HYDODM SRMIMCIQYHAR HONRSSRBMQMIAY/ QG YOXLQ) RAULQYHAR HBURIUP | WA SRWLEGH RUVKEK P DAV DQG SURMPNROAR EHVLI QU LEDQ® UBYMHGI P WP HVRMP H
RUDAY I QU LFDQNAKDI HYLQWH YDOHR \WHFRP SIQ VKEMAMR\XAK | CARLY 3URMAMG RSHDIY UAXOVIUHGRIP DXD EDHESUP DU® RQP DI HP HOANGIP HOW , QDEFDH/
SURVIRIRQY/DHRQD HAP DAVR | XUMUHUAKOVVKDALUH EDVHG XSRQDAKP SWRQ/P CEHDAKHWP H\KDAKH SURWRNRQ/ DHGHYHBSHS 7 KHIHFOQEHCR DAXIDFHWDAIY. SURWRNRYY

| RMFDWVRUHP DAV UH HUHG\R Z LOSURYHVR EHCFRXUDMRAKDASRWRMG | RUHFDIAG RUHIP DMG UAXOVZ LOEHRBEICHS $ FXMCOMXOVP D YO MIQI LFDQ® |URP WHSURVRIRDY

| RUHFDAVRUHIP DAMYSURVGHS * HHIDOHRGRP IF- SROWADCDG P DNANRGEMRYY Z KIFK DUHQRABHERBE®! FOQKDYHDP DMIDCOGYHYHLP SCRARQWHUHICELAW R \XFAK SURMAIRDY
| RUFDAVRURIP DAY

$ YDUDELON R, QXUDGRHS JDIQWA HIBIO & DDXRSKIE ) RAH/

© LK UASHRAR SRONRTR LQYHUR HQNV \KH, QYHIF HYVS GYVHUP D VHHN R UADAUHWWHXQEHOLQ) SRINRIRFRP SO0 DG RUSURVPAR REBQACEAN [ |GRG H \MIGHS
FRYH.LI HDQG UHQBOBRWLQAUDFHZ LW LQAUHG AP IWDQGSRIR \SHALFDIRQADARH EHIHYHOUHPXWEP DY | RUMP [OULQYHIY HW + RZ HYHJ FHMBEQ@WHVR DFDBXIRSKIE
MM \KFK D/Z DY (DMICEVDXMY WUIRINADAINY RURKHMP LOUHYHNV P D EHHWHIXQQUKUIEGI RULQAKUIEB DABKAK KLIK UDMAKDAR P DQEQ\KAK FRYHIIHZ RXGFAHID
DOYHIAHLP SCAARQWHUHDMMGLOYHAR HON , QIHIHID G/ UHDAWG\R WURIMP DHEHARP Q) KDLEHUDGGP RHH SHOLYHWRIQAUHDIDQMO RINQAKUHYDHH FOQQ) \MURIN
FRYHIJHI URP \RHUDIBUM SRTAHY , QVRP HFDAY WHLQAXUHYDIHR [ HIQ) \LIQU LFDQ® @P LWAG FRYH.IDIHDI QMRMUIR IMAZFWI RUDGAMR ISP LXP VZ KLFK FDQJUWHD® LRBDHWH
RBCFRWR FDAXOBV LQAXUDFHI RUDSRWRIRFRP SIQ- $ VD URKOVRADDERWRIR LOMMY HOVP D EHIQXUGDIOQMMURIMN | DP DMUXQQXIHGBWRFXY Z HFRXG®H
ERW LOYHAME FDSMIOLQ DG DQNASDAMG SUR LW URP \WH D HAMS SRUNRIR LOYHAR HOW

* GEDCR. TP DM&KDQIHS N

&P DM AKBRIHRUHDMY SK\ MADCDOG | LCPEADOUMN DG SRMNDOSRWRIR FRP SOQH/P D BHDGYHYHD DIHAMGE FIP DMAKDQIH ) RUH CP SB WHGHHGVR PXMRP HYR
HHJ\ FRP SOQH/YDY Z W Z HDKHUFRQAWRYQY SUP DU® WP SHIDMHDQGKXP 1AW 7R \WHH WAZ HOKHUFRQAWRQYDHD T HAMG R FOP DMAKDQIH HHJ\ XVHRRXGLCRHDHRU
GHUDHG-BHEQ RQWHGADNRQDGP DIQWAHR DR ABQIHY , GRHDAHVIQWHFRWR HHJ\ FRX@GDGYHYHD DHAVWKHARWAR RSHIDIRQVR RUSRWNRIR FRP SDQH/LL \WHXVHR
HHJ\ SRGEVRMYAVLYP DMIDOR\WHUBMHY $ GRUDHIQHHN XHGHWRZ HDKRHURKBQIHVP D OTHAWRP HRE RAUSRWRIR FRP SDQHY 1 LDADOARQAMRY \WURXIK [RU
H P S® GRUDHSWYHIHY ZKIFKP D LQWAD 1P SCAAKH YOODNRQR  \MFK SRIWRIR FRP SDQHY ([ WHP HZ HDKHUFRQAWRQYLQIHHDOHNXUUHP RIHMC WP ECANKS D33Q) W
FRWV DG AQ FRQUEXMWR LGRUHDVHG M WP MHAHY LFOGQ) VHFHLQMIXSWRY

Q' HHPEU  \WHS QW51 DIRQ/DERSMGDRIP DMOFFRG WH 30UV$ JUHP HQV Z MW WHEQ) WP JRICR P WYY JEEDCY DP LQ) DIGWHWKRWAMP JRICR
IQUFQE® UHEAQ) JUHKRAHIDVHP WRQY $ GRRXAIK \WHS QUGE\BIMUHRGHEWHIDIVS JHP HOAQ  WHPXUMHQADGP LQMADNRQKDY DQGRXGFHG\WHE QUMG 6B Z RXTS
FHDHSDUASDIRD $ GAURIDD WH, Q MIRDS5 HHXAIRDS AR LFOGHE\HYHICP HDXUAYGALI GHGWR FRP EDNKIP DMADIH LFOGQ) WMMRWRO/RQP HKDCHHP MR $ VD
UAKOWRP HR RAUSRINRIR FRP SDQH/P D EHFRP HVEMPAR Q7. RO WHIHG B XOMRQVRUGI MIMRY Z KLFK FRXGSLRBDHWHURSHIDIY FRW DG RUGHFUDHWHU
UYHOHY ZKIFKP D, LQWMUD LP STRAKHUCELOW \R P DNHSD, P HOVRQRXULQYHR HOV

&RBRIDMERAD HSRMELDV 5 VNV

2 XUBMCHWI DRV LGRUDIQ) SETF\VAXI) HDAMGR HYURGP HOIO\VRADDQGIRYHIDGAH (6% CRMWMEY : HUM AP DIHWR RXUBDQE DG UBXBIRQL Z HIDORTAW
UASRQIED [QDQP BHUR DDV \KFK DVHYURP HQBOWY DBKLS AR SRIDMIRYHIDFHDG\WIQSIHA DOGFRMGHIQ) ( 6% | CRRWIQRXULQYHWE HVBURAHAHY $ GYHYH
ICAGHVZ W UASHRAWR ( 6% CRAYMEVFRXGBLP SCRAKHYDOHR RXUBLDGG WHFRWIR- RXURSHIMRQY DQG UHIMRQKLSVZ W LQAHIRLY DOR Z KK FRXGDGMHIHD T HANRUBXMGHW
DOGUAKXOVR RSHIMRY $ CAURDD G WIXDRY [QUDIYH/HDMG\R ( 6* FRXGDEHIHD O HARXUBMGHY

) RIFHO DWXIH5 N

SRWRIRARP SDOH/P D EHONHANGE | RIFHP DMKUHHYHON LH HYHQIVEH RQG\WHFRQARCR \WHSOWY FOIP LQ) \RDAKHHYHQADY RIS LGFOGQ) Z WWRAWWIP VIIRQ
AVIOQUANWERNVR * RG (LM | GRG HIWTXONHY KXUIFDGH/DQG RKHUCDMIOEMDIMY [GFOGQ) H WHP HZ HDMHUHYHQWI URP - SRMEGHI XMUHFTP DMAKDQIH RABHINVR DD

L HARXVAVHDH SDOG-P LFVRUDQ RKHUVHIRXY SXETE KHIGK FROFHS Z DU\MURIMN DQG@ERMUNA 6P HIRIFHP DMKUHHYHQVP D DGYHYHD O HAAKHIELOW R DSOW
IFOAQ) DSRWRIRARP SO0 RUDFRXQMS0UV VR XVRUDSRMRIR FRP SO R SHIRP [WREQ) DNRQY XQMIM/CEGVR P H3 \WHI RUFHP DMIKUH HYHOW, QDEEMRQ \KHFRWAR D
SRWRIRFRP SO RUXVR WHE0LIQ)



RUWBDHQ) @P DJHE DMV XA 1URP XK | RUFHP DVAIXUH HYHWARX@ BH FRQUGHIIE®! &HIMOQI RIFHP DMIKUHHYHQIV \iXFK D/Z DURUDQRAEHIN R DRLQHANRXYAVHDH FRXG
KDYHDBJRDGHUQH DYHLP STRARQ\WWHZ RIGHRRP\ DG LOMIDNRICEMHNV AW JHHDD RUIQOQ R WHFRQMH/IQZ KIFKZHP D LOYHXWNSHAL LD

5 HHOW HYHBSP HOVIQ WHYDQN.Q) 6HRRU

Q  EDONFRKBVIQWHS QMG 6\ KDYHFDXHE XGRHYBIQW | RUILDGADOHYLFHY/FARP SIQHYDQG | HIUR! LOXSELAN [QWKHJIGEDD LCDGADOX WP JHHDD |, QDBAURD
FHABLO! LA DO QUMMNRY/+ LOSDUFXTUNP DIBUDQG RUUH LRDCEDONY+ KDYHH SHIHIFHS YRIMBIRAN SUFH/DQGMLI QU LEDQMBRAAYLQWHUHTXAU YOOH DOGWHHLY FRFHOWDN
G-ERORLY DAKHHIQAMMIR)/KDYHZ WWGIY Q RUP D Z MWGILY. LOWHIXMUH \LIQULFDQAKP VI URP \WHUCFFRXQVDAKHHLOAMMRYY 1 RE MWIEQ) LOMYHMURQE 8 6
JRYHIP HMUCD) HAHAR SIRKPAKHXQOXUHG G-BRIALYR EDQNAKDADHUFAHO® FRVHG WHHLY QR IXOIQMWDARHXQQKHEG-SRURMYR DI LQOGADOIQXMNRQ\WDNFERHY
Z KIFK G-BRIVRLY FRXTS LGFOIGHXV D5 RURXUSRIMRIR FRP SDQHY Z LEHP DEHZ KRBIRU HYHQL P DEHZ KRB WDAKAK G-BRWZ LOEHRP HDYDMEGH RUZ WAL DOQ\KRYRGU
7 KHHLY DUM WDARKHUEDCNY RURKHUI LCDCADOQUMMNRY/ P D EHVP LOWD [P SCAMS DOGIWYXGAHMIQZ KDARSY 1 0Q WIXDEYP D \BNHIQVKFK FLLXP WBGFHY $ VD
FRQHNHIFH |RUH TP SBi Z HOGG RURKUSRNRIR FRP STOHVP D EHGHD HGRUSUYHMG I URP CFRHMQ) PR P INGQJ) D0 UANXWHGSD P HOVXQEHAWHURZ QGEWRURKNH
FROAFWOCRED DARQYRUSXUXQ) NH VADMILE LQMDIYHY DOGWKDUHKRTHYP D EHLP SCRAMGLQWWHUCELOY VR KRGRUFCSMIOFDOY DG RUBFHYHAMMBAMRYY , QDEAMRY \KFK EDON
I CLOUA/ RULQWEELAX FRXQS 01 | HAMQ FHVBIQ ALLRXP WBGFHY WHCELOW R ERW D1 LADMSG DG XQDH LADME NMQAHIMUHSDNGHY FR GREHY X QAFDMGLEHY RURKHISDMHAR
XQEHWINHDOG RUH HAMWDQLRANRO/Z WXV Z KIFK LOVADP D UAXOVD! HZ HULQYHAR HOARSSRWQWA/EHQY) P DEHDYDIMEGIR XY BAXOMOVKRIWDDY RUGH DKOVXQEHUH MY
LQHXR HQV RULP SCRARXUCELQW R SURYLGHDBAMRIDO RTBZ. ROVKSSRYMR SRUNRIR FRP SOQHY , QDBAURY LQWHHYHAKDAD! LQDGADO QAANROWDABRYGHY FUHAWIAQMY
DG RURKHUILQDGAQ) \RXVRUWSRWRIR FRP SDQH/FBRHY/RUH SHIHFH/ QA \WHHFDQ EHQR DAKUIIGFHWDAKAK EDON Z LOKRGRUWREDI DARQV/RAKDAZ HRURKUSRWRIR
FRP S Z LOEHEGIWR VHRXUHUHSORHP HOWLDGHQY RUFCSCELQNAY DATGRURQMP LONMP V 7 KHHFDQEHQR DAXUDRH/ARDAZ HRURXUSRWRIR FRP SIQHVZ LOHABEDK EDN.G
UHIMRQKLSVZ LW P XOEBH | LDOADCLQAMNRGY DG Z HOQGRXUSRINRIR FRP SOQHYDUHH SHARG VR EHVXEMAMR FROMPAMICREQ) DARQAR P DQEIQOTRUDSRMRQR \WHUUAS-RAYH
DAHNVZ W DSDMAXOUEDN LFOGQ) Z WRAWWIP MR [QFRIHRANRDZ [\ DFUHIWIAO RURKHUI LADCAGQ) WIQLIRIRY

8 QFHIBOQIV FDAHGE! UHRHQWEDQN | O+ DG IHHIOARGFHQ U DEQ) WHI LODGADCKHDIN DG RAGRN | RURKHUI LGDGADCLQMMNRDY + FRXQS KDYHDQRYH.DTIGH DAYH
HIHANRQEDCN.GY WX WP \VDQG ! LQDGADCP DNANIHHDD 7 KHHUFHNEYHERSP HOVP D DOR KDYHRMHULP STFDIRQY| RUBIRDG-UHARGRP LIF DOGP RHIY SRIA LGFOGQ) LOMKFAY
WMSRIA ) RAWHIRMHIRQ) BDRQY WHIHFDQEHGR DWKUIERAHKDARGURY LOWHEDON Q) VHRRUDGG QI GEDO LGDGADCP DNAVZ LOGRZ RYHRDOG RUDGYHIHD O HAKY RXU
SRWRIR FRP SOQH/RARHUUASHRYHI LDGRDOSHIRP DFH

" FBHQGHIFHRQYOGNQ) 5 HDMRQKISV

7 KHI LCDGRLDOP DUNANVKDYHSUAYLRA® HIFRXQAMHE YRIMMIMY DARADAG Z W FROFH OV CERXKH EDDIFH\KHAVR EDQNY HVSHADTD \P DODGG W LRICEDONKDAP D KDYH
\LIQU LFDQABRAHY DARADMG Z [ QYA HOMKDAP CNHIVEAL LEXOWR | XQGGHP DOB/ARZ WG, G-ERVIWDQGE RKHOTXLAW GHHBY $ GMRXIK WHI HEH DO RYH.GP HOMDY DR GRS
P HDUKU/\R DAARHUHEDQNY DQG SURMAVGE-ERVRLY LOWH SDXMHHLY QR I XOLIQAMHWWDARHI HH.DO) RYH.GP HWZ LOER \R DIDQLOWKH I XUWUHDGRM-UEDONVP D EHP DMIDD 006
DGYHIHD [P STRMS 2 XUBMGHN/ LY G-BHIGHINRQEDQN IHIMROKLSY & RMHGEVALLQROWKH LDGADOKHIGN R EDQNVZ LW Z KIFK Z H RURXUSRIWRIR FRP SDQHY GRRUP D LQWH
IXMHER BMCHW &RAMXHGWMBQROWHEDNG) W P P D CEYHYHD LP STRARUBXMCHY | LCDGRDOFRGAMRO DG UAKWVR . RSHIDARYY

&(57$,15,6. 65(/$7,1* 72 285 6+$5(6$1' 23(5$7,216
1RO DUNHWRUGKDUHY 7 DM H.DELON 5 FAMPARQY

2 XUB KDY KDYH GRAEHHR UH) LMAHG XQGHMHE HEXUMAY/S FARUCSSOCEGIVHRXUMEV/@Y VR D 8 6 WHMRWHV-RXUMA/ @Y VR DY REHUMUMGRNRQDQG WHH R
FOQRMEHUARTXQBWARH DH\KEVHTXHQ® UHD MG XQEHAHE HRXUMYS PADQG D0 RKHUCSSTCEGIVHRXUMA/@Y VRUDQH HP SWRQIURP \KFK U MADNRQLY DYDKDE®! , W/ CRV
FRQM STOAG\WDABD IMADNRQR \KHE KD/ XQEHMHE HRXUMIYS FARURKHUM-RXUMEY/ @Y VZ LOHHJEHH T HAMS 7 KHIHLY QR SXEQE P DUNAVRURXUS KDY/ DG RCHLY QR SHRMG\R
GYHBS $ FREQIO WP D EHAL LEXOWR REBBIQUAITEGILQ RUP DARQCERVWWH YOOHR RXUBKDUAY (| CFK \KDUHKRTHY P XWEHDQ CRRUHAWGLOHARU  DYGH LGHGLQ5 HIXDMRY'
SURP XQODAGXQEHAHGE HRXUMEYS FAVDQGLY BNXUHGAR UBUIHIAVP R REHUPAEP DY SUYDMSTRHP HOAM-SUAHBNRDY WD/ CFTXLICY RXUG KDWY RUWRZ QLFFRXQNDGG | RU
LT HABXERH/R® DQGGRAZ MDY VR BAHTRUGMUMEX\MDQGWDMZ LTRQD VHIDQG WD HIWE KDUA/VR DQ DR LOYHWRUXQEHUSSTCEG VHAXUMEY/ @Y VRUIQD
P DQQHUSHP MWGE, WH' HROUDARQR 7 DXMADQG FROIMMAZ L \XFK O V 6XEMPAARDI HZ QP WG H FHBIRY/ DVKDUHKRTHYZ LOGRAEHSHP WWGE\R GUA® RUQALHA® DAMIQ
\HDH AOQH P RWIIH SPEIHRAMIQIHIID R IWEKDW/RUDQ R IWUIKWRUREQ DARQYZ W BASHRARIWE KDWY H F-BWR RSHIIRQR @F  Z WRXWKHSURUZ UMD FRQHV
R WH, Q/HWY HY$ GYVHU Z KLIFK FROHP D EHILYHRUZ MKHTLQOAFREFHZ MW R HROLDMRQR 700N HKDYHARP P HIFHG DAKDLHUSXURKDHSURIUP 1QZ KIFK Z HH SHW
\RRIHAR USXUKDH LOHFK XOWUXS\R R RXUSKDUA/RAMBZEQ) D/R WHFRHR \WHSUHYLRXY



FOBQEUTXOWM + RZ HYHU RAUYRDEGP D TP HIGRVKSHIGWHKDHUEXUADHSIRIUP DAY WP H $ VD UKV KDUHU-EXURKDHYP DL GRAEHDYDLOEGILQHYHY TXOMU RUP D
R EHD/OOEGIQDOIP RQMBWAKID R RXUSKIUW/RAMBLAQ ) XUWHJ H A-BAQ P WG ALURP WBGFHY YROQEY Z MWGLLY DY URP. XVZ LOCRNEHSHP WG 6KOUKRTHY
P XWAEHSUHSDUHG\R EFDUWMHUMIVR RZ QQJ 6KDUWVI RUDQH \MIG-GSHIRGR WP H

6VIMXVDVDY% &

: HKDYHHBRMG\WR EHUH XDMGDVDY%6 & XQEHH $ PV7KH $ PAP SRIH/QXP HIRXVFRQMDQVRQWHRSHDMRYVR % &V ) RUH P S % &VOHUHIXUHG\R
LOHWAD/ABDIV R \KHURBCDWHVIQTXOM )\ 1Q) DAMHM\XK D/8 6 SUYDMARP SDQH/RMIQDANDGHE8 6 SXEQF FRP SOQHY FDK DK HIXLYDBORN 8 6 JRYHCP HQAHRXUMH/
DG RKHUKLIK TXEOWY GHEWOQYHWR HQMKDAP DXUHLQRCH\ HOURUGW ) DOUH\RFRP SO Z W \WHUHNXAUHP HOVIP SRHGRQY%6 &VEB WH $ PWVRXGFDAHWHG( & \RBUQ) DQ

HJI RUAHP HOATRINRQ DI DIQXAXV DG RUH SRHXVARFDIP VR SUYDMQM DQWV |, QDEAWRQ XSRQCSSURYDCR DP DVRUMY R \WH\KDWKRGHY ZHP D HPRAR Z WGAIY. RUHDRNRQWR EH
WHIXDMEDVDY% & | ZHGAGHWRZ WAILY RUHBRNRQ RUL ZHRKHZ DMHIDORTX0N\  RUP DOBQRXUTXDN IFDNRQ DVD% & ZHP D BHEMRAR\XERQNID JUHDMJ

U XONROXQEHMH $ FADYDUH IMIMHG FRVHEHGLQYHIR HQWVARP SDQ- &RP STIDAHZ W WHH U XOMRQVZ RXG ML QUL LIFDQ® GHRUDHRXURSHIDYY | ®f LHOW DIGFRX@
IQIAQ® LRBHDHRXURWR GRQI BEMHN

$VD% & ZHOHSIRKEWGIURP CFTXUQY DY DAHVRKHADY TXOW\ LQ) DAHNV XQBW DAKHWP HR DQGOWLULYLQ) HIHRAR\KAK CFDAMRY DABDWW R RXU
VRECDAHNVDUH XN LQJ DAV : HP D CFTXUHLQWHI XXUHRKMHLOYHXR HOMKDADHCRV XM LQJ DAV \R\WHH \WVSHP WKGE WH $ FW, 1 Z HGR QRAQYHID\X | LELHQW
SRMROR RXUDKHVIQTXOM LQJ DAHN Z HZ RXTS EHSURAEIWG I URP LOYHANY) LQDBAURIDCDWHN Z KLFK FRXGKDYHDP DAMUDCOGYHYHH [ HAARQRXUBMGHW | LCDGADCFROGURY
DOGUAXOVR RSHDIR)Y 6LP LOWD \KHHUKBYFRXE SBYHAXVI URP P DN | REBRZ SRQLQYHR HOVIQH] LMY SRMRIR FRP SIQHY Z KLFK FRXEGS UAXOIQWHGEOWROR RAUSRIRY
RUFRX@ BNXLHXVVR GVSRHR LQYHAR HOVDACRSSRIMCGHUP H/IQREHMRARP HIQRARP SIDGFHZ WWH - $PW | Z HGHB\RAVSRHR WHHIQMXR HOVTXEND WD EH
QAlILEXOMRAVSRHR \KAK LOYHAR HOVRQI DYRIEGIWWP V ) RUH CP SB1 Z HP D KDYHGELI LEXW IQILQAQ) DEX\ HUDQG HYHDL DEX\ HUVIRXQG ZHP D KDYHVRVHIDKHLQYHAR HON
DAD\KEWEQMIORN

9 DODARQR 3RIARIR, QiR HOV

$ VQRMSCERYH WHHLY QR HABEDKHG P DINAWRUP DD SUYDMLQMXY HOVDQGDSRWRIRFRP SIQ P D QRAKDYHDQ FRP SDUIEGIFRP SDQHVI RUZ KLFK SYXEE P DNV
YOODNRVH IMASAHFDVHHHL M QU LFDQAXGRHMBEQN DARWH YDODNROR LAITXGLOYHAR HON WHYDOH/R \KFK LOMHI HIVP D GRACHRHADLID U GRAKH YDOH/AKDVRYXG
CAMOED EHUDD HGE XV 8 QE-UFHIBIQFRQBMRYVZ HP D EHI RUIAHG\R VHIERWRIR LYY HOVDABZ HUSUFHAKDRZ HH SHRAMGAR WD) HRUGH HJ SRIMNITD | RUDFRQUGHIE®
SHIRGR WP H \DOVWDZ HSTIHS\R P CNH |, QEAWNRQ XQEHUIP WG AP WIGFHY \WH, QrHAY HYE GYVHUP D QRAKDYHIFRHWAR DEP DAMUDOLG RUP DIRQUHBYDQ/R D YDODMR)
DDOMYZ W BASHMR DSRWNRIR LI HAS VD UAXOMKH YDODMROR RXUSRWRIR LOMHMY HOV DOGWHH RUH D/DIXUKHUUAXOWKH YDODMRQR WHBKDUHANHP \HYHY Z KIFK LV
GHIYHGIURP WHYDOHR RAUSRMRIRLOQYHAY HOV P D EHEDHGRQLP SHIHAWG RUP DIRQ DG LY VXEMPAR LCKH A GRHIRQNY

6RP HR RXULQYHAR HQVDHOQGP D EHIQWHIRP R VHRXUM/RUGDO/AKDAH QRABXETE® \WDGHG RUDAIYHD WDEHGRODVHROEL P DINHADG\WHHLQYMAY HOVP D GRA
KDYHDUDA® DDMEGIP DMHADRBNRY 8 GHMH  $ PWZ HOWHUATXLUHGR FOUWY - RUSRINRIR LYY HVDNTIUYDOHRU L WHHLY QR UDE® DYDMEGIP DNHADRBIRD DV
| LUYOOHDVGHMP LGHELQJIRRGI DM B RAUVRIG LFOXAQ) R UH GRVLI QU LFDOMYHONVDH HAMY WHYDOHR RAUMAPXUMEY : HYDOHRXULQHXR HOVI RUZ KLFK Z HER GRAKDYH
WDA® DYDOEBIP DHADRBNRY/P ROKD RUP RUHIUHNXHQ® D/ALRXP WHFH/UANXLH DAVDUYDOHDYGHMP LGHGIQJIRRGI MW R, RAUVRDGIQIFFREIFHZ W RUYDODIRD
SRIA Z KIFK lVDADEDIP H/FRQIMAMIZ > $$3 DOGWH  SPWGHH, WP 960MQHA?2 9DODWRQR 3 RUNRIR 6HRXUMVIQWMYS QXOCE HERWRQ) RP . | RUDGAMRID
LQRP DIRQRQ YOODIRYY

2 XU/ROGXM HAMHVHYFH/R RHRUP RUHLQE-SHIGHAMLEREOMY YDODNRQ LLUP VAR DG IWQGHAMP LQQ) \WHI DUYDDHZ MW UASHRAMR RXUP DMIDOXQTXRMS DAHVIQ
CFFRUEIFHZ W RXUYDODNRQSRIR, 7 KHICSXWIQRWHGHMP [DIRQR 1 QUYDOHR WHHLQYHKY HOVP D UATXLUHMLI QU LFDQAP DRI HP HOAMGIP HOARUHAP DR ( YHOLU
REVHYTE®IP DINADBLY DMOEG! KK LGRP DARQP D BEHWHUAKOR ARQHXVSUAQ) 1QRP DARQRUBIRNHUTXRMY Z KIFK LGFOGHDAVFOIP HADAKHEURNHZ RXTG GRABHKHT
VR \XAK DSUFHLQDQCRXDOMIQIRNRY 7 KHQRIELQAQ) DMHR FROHIXVSUWAQ) DG RUTXRM/CAFRP SDQHGE!. GVRDIP HYP DMIDT UHSAH\WHUHITEQN R \XKFK LQ RP DIRQ

7KHWSH/R | CRRLYWDNRXUYROUG\EN-VIQR CFARXQAQ GHMP 1QQ) \WHI DIUYDDHR  RAULQYHWR HWIHHIDED [GFOGH DYEBSURSUDM DYDMEGIP DA [GFOGQ)
UHBYDQADQG CESTACEGIP DUHMBPACQ) DOGWIQTRNRQFRP SOUIEGY DESTFEGP DN LHIBYDQGP XGBGY VHRXUMW FRYHIDQNV FDTBIRARIR)SIRYIMRYY [QRP DERQUIKW \KH
DMUHDQG DT CEGYDOHR D) FRIDAMIOWHSRMRIR FRP SO0 VEELQUW \R P DNHSD, P HQW IWHIQQIV DG AVARXQME FDK | BZ VDQGWHP DINNVIQZ KIFK MR BXMCHN

FRP SDMRQVR! [ LQDCADODARYR  SHHUFRP SDQHAKDATUMHSXEQE FRP SDUIEGIP HJ HJDQG DFTXMURQWEQUIRNRQ, DOGWH SUGR.SDOP DUNHADGE HOMSUMA YOO 6LGRHWHH
YDODMRYY DG SOMEXTLD YOODMRQ/R SUYDMVHRXUMEY DG SUYDMARP SDQHY DHIGKHIH® XGRHMEO P D | ORXDMRYHMRYSGHIRG/R WP HDQGP D EHEDHGRQ



HAP DAY RAUGHMP LLDIRQVR | RUYDDHP D ALTHJP DMUDD 1URP WH YDOH/ WD RXGKDYHEHHQXHS L DUHDAO® DYDOEIP DINANVRUHHVHRXUMWH MG

" XHWR KLY XGRHMEIQI RXUI DUYDOHGHMP LDIRQ/P D FDAHRXUGHADAHATOH RODD JLYHQGDM \RP DAIDID GLIHJIURP \KHYDOHWDAZ HP D XGP DAD BT HXSRQ
WH\OBIR RHRUP RIMR RXULQMR HQV , QDGAWRY LR SXUFKDUQ) RXUB KDY EDHE RQDQRYHINBME GHADAHNYDOHZ RXGBSD. DKLIKHUSUFH\KDOWH U0 CEG!YDOHWDA
RAULQHAR HWP LIKVZ DUV

: HP D DCOMWAKHYDODMRQR RXUSRWRIR P ROKO \R UH GRARXUYRDGYGHMP LDIRQR \WHI DUYDOHR HIFK LMY HOAQRXUSRMRIR $ Q. FKOQIHYLOQI DUYDOHDH
UFREGLORUMEM HMWR RSHDIROYD/GHNKDQI HIQXQUHIT] H3CSUHADNRQRUGHBUHDIRD

0 DQOIHP HAR WH&RP SDQ

7 KH, QRN HY/$ GYIVHU VEMPAR\WHRYHMIKWR RXUVRDLE KDY/UASRQUELD | RURKUCRIYIMEY DG RMHAKDQDYH SWAG \FWRWNLOWH' HFROWDMRQR 7 UAKAMH
\KDUHKROHY Z L@ HHIT GRAEHCEGIVR P DNHLQYHAR HWRUDD RAHUGHAMRQ/ B DEQ) RXUP DEIHP HOAR WHAKDQ DAHNVRIW KHHQDOGLOWH' HROUDIROR 7 XMARKH
\KDUHRTHY KDYH QR W KWRUSRZ HYAR\INH SO RXUP D HP HOARUP DNHLOYHAY HVWEHMRQY DG Z LOXRAHFHYHWHGYHR SRWRIR FRP S [ LQIGADOQRIP DARQ\WWDAY
DOOEGIR L HZ 0 RQEQ&CBMIDS FFRAQIO QR SHIRQWKRXT SXUKDHDEKDHXQBWNKAK SHYIRQLYZ LX) R HMKWADTDSHRAVR RXUP DI HP HOAR L HZ 0 RXQBIQ&CEA\ID
DOGRAVRIG

7 KH, QrHAR HY/S GMRY $ JUHP HOADQG\RHS GP LMADARQS JUHHP HAZ HIHGHI RIDMG EHE HHQ UG SO , QDEAMRY Z HP D ARRHCRAR HIRUH Z OYH RUR
HIRFHBW YLIRIRA® RAUUASHRARYHULI KWDQG U HAH/XQEHMHHDIUHP HOVEHFDAHR RXUGHMUAWR P DQEIQRXURYIRQY UHIDNROKLS Z W \KH, QYHWR HYS YLV WH
$ P LQ\MDRUDGWHUUAGHRRMHD LADMY $ Q \KAK GRMRQ KRZ HYHJ FRXES FDAHXVAR EUDFK RXUILGKADY  REQI DARQARWHVKDUHREHY

7UDQDPMRQVZ WS | LIDWA

$VD% & ZHDHSRAEWGXQHMH — $PNURP SDMASDAY LOFHIQWDQLRNRY/Z W FHYBQR RXUDH LADAM/Z MWRAWKHSURUCSSURYDCR DP CNRUW R \KH
LQE-BHIGHWP HP EHYR RAVARDGD0G LOVRP HIDHY R \WHE( & $Q SHIROWDARZ Q/ QUAD RIQALA®  RUP RIHR RURMEDAQ) YR \HRXUMHY/Z LOEHRXUDH LODMI RU
SXERHR WH  $ PAIIGIHHID Z HZ LOEHSREMWGI URP BX LQ) RAVHIIGQ) 0O VHRXUMAYI URP RAR\XAK O LADM CEVHARHSURUDSSIRYDOR RAUVAROG 7KH $ AMDOR
SIRAEWXVI URP SOMASDY LORHMEIQ NMLQAMWDQORAIRDYZ W FHYSQR RXUD LIDKY LGFOAQ) 1 HZ 0 RXQEIQ) LDAH&RSRDIRY 1 HZ 0 RAQEIQ* XOED0,9 % & / / &
1H 0 RQEQ* XDAM,9 ,FRPH)XQG/ / & DXG10) 6/) , ,QF DOGRKHIIXQB/DQGOAFRXQVWDAKH, QrHIY HYS GYVHUP DIIHY Z KIFK FRXGLFOGHLQYHXR HVLQWH
\IP HSRWRIR FRP SO0 Z KHKHUDARH\CP HRUFGRHD UHIDAGWP H/ - Z WKRXVBUR CSSURYDCR RXUVRDLGO0G LQVRP HFDHY \KHE( & ,| DSHYRODFTXUVPRHWID R RXU
YRICY VHEXUMEY Z HZ LOEHSURLEWG I URP BX\ LQ) ROVHIG) DQ VHRXUMY [ URP R \KAK SHYRQRUFHMEIQR \WDV/SHYRQVDH LADKY RUHIMIQ) [QR SURKLEG
LFOQQ) AHVRIQFRALQYHAR HQNV Z W \KFK SHYRQ/ CEVHAKHSURUDSSURYDOR WHE( & 61P LOUAMANRDY/ AP WRXUCELAN \RWBQLRABMCHN Z W RXUR [LEHY VWKAHY
LOMHNR HOADGYMHY \KESDGYLHYRAKHUDH LADAY $ VDUAKXOR \WHHUAMRIRYY Z HP Dl EHSURKLEMGI URP BX\ 1Q) RUVHTI) DO VHRXUMY RKHAKDQDQ VFRXUMW R Z KLFK DUHWH
IMXHU 1URP RARDQ IXQGRUDQ SRWRIRARP SIQ R DIXQGP DIIHGE. \KH, QrHKR HY/® GYIVH RUHQMI) LQR NRLQATUDGQI HP HOWVKRK DY FHIBIQ FRAQYHR HQIVZ LW \KHAH
FRP SOQHVRUIXQBY/Z IWRAWKHSURUCSSURYDCR WH6( & ZKIFKP D QP MWKHVARSHR LOYHAR HOARSSRIWMQUA/WDIZ RXTRKHZ VHEHDYDUOEGIR XV

© HUHD RQH HP SIVHUHIH JUDQMGVRWH, QrHAR S GVAUDIGRHMIOR (WO LADMYE, WHS( & WDNIEBZ \/XVAR H DI HLQ FRAQMHIT HOMBQLRAIR)/Z W RKHU

DH LADMGI XQB/R WH, QYRR H/$ GYIVHU VKEMPAR FHYBIQWIP VDG ARQAMRYY + RZ HYHJ Z KUGIKHWMP VR WHH HP SIWHUHIH UATXLUH\KDAKH, QAHXR HV® GYVHUBHILYHKH
RSSRWMQWY R FDXVHXVVR SOMASDMLQ FHWQWDQLRANRY/RIWLCDAGE. D LADM/R WH, QKR H/S GYIVHU WKH, QYRR HY/S GYIVFUP D GHMIP LGHWWD/Z HZ LOCRASDMASDMIQ
WRHWIQLRNRY,/ DQG | RUFHISQRMHMEQLRNRY/ DAHNRIK LQIXGHIGH/CEBSIRYHGE, RIS \WH, QWY HYE GYIVHUP D GRAKDYHWHRSSRUMGN VR FOXVHXVAR SOMASDM

7 KH, QrHWR HX/$ GYMHUDQG&RYTEWR |, QMHW

2 XUH HRXARYHR | LFHY DG WKW Dv/Z HIDVWH PXUHARUL XUMUHL QT HIABUR HMRDOR WH, QYHWF H/S GMHUVHYHRUP D VHYHDVR I LEHY GLHRLY RUSUCASDY
R HOMAKDARSHDMIQWH\P HRUDUHDAMGMCHR BXMCHNDYZ HERRUR LOQYHAR HOVXQB/P DEUHGE RXUDILIDMY $ FFRAQIO WH P D KDYHRED DARQAR LOHARYLOWRH
HQMY \WHI XOLEP HAR Z KIFK P LIKWGRAEHLQ RAUMKDUHKRTEHY QMBI 7 KHIQMXY HYBUR FMRIDYR \KH, QYHMY HY/$ GMAUDQGRUL HZ 0 RXQEIQ&DEMICHP SBR HAKDV
SURVIGHVHYLEH/SXUXDQAR\KH, QrHAR HYVE GYMRY $ JUHP HWP D P DJHRKHUIXQG/Z KK P D [URP WP HVR VWP HKDYHRYHUDBSLQ) LOYHAR HONWREMRRYHYZ LW RXURZ QDG
DFRAQIO PD QMY Z KHAHISUCASID RMRYEUD DAHNFDIANP OMWRHBIHAGE. XV , | \WVRAFXY \KH, QrHAR HY$ GYMAUP D | CFHFRQQAWR LOMBING
DIRFDNY LOYHAR HIARSSRIMQUIA/AR XV DQG\XAK RIHUIXQBY $ GRRXI K WWHLQMHWR HABUR HWRQDY HIG-DYR VR DIRADMLQYHIT HMWRSSRIMQUHYIQDI CUDQGHNXMEGIP DQGHIQ
CFFR EDQRHZ LW \KH, QYHWR HVS GYLVHY SRTFLHY DG SURFHEAUAY MY SRAMEGIWDAZ HP D QRAEHJILYHQWWHRSSRWMQUY \R SDMASDMIQ FHWSIQLOMNY HOVP DEHE WH, QrHXR HW
$ GAVHURUSHIRYDH LADAG Z W KH, QYHR H/S GMURMDNAHIBIOR WHHLQYMAR HOVXQR/P D EHIDYRIG



RYHUXV : KHQWHAHLOYHXR HYVBUR HMRDVIGHN DQLOYHAR HOMEH P D EHI RIHG\R FKRRVHZ KLFK LOHI HIVXQG\KRXES P DNHWWHLQMHE HOV

© KUBIZHP D FR LQHIZ LW LOMHKY HOAHQMY/P DEDIHGE. \WH, QrHAR HYVS GYMAURUWDH LADMARWHH \W/BHP WWGE, WH $ FADQGWH UGV DG B XTUMRYY
WHIKQBUWH  $ PAP SREALIQULEDDAP IWRQFR LOYHXR HOA2 Q2 AREHJ WHG( & IWKHG\KH( [ HP SWYH2 WEHMR\WH, QYRR HY$ GYIVAUDQGAHMIIOR IWDH LADMY
DVLP HIG-GE. DVEHNXHIAR GHIIUDQMERO$ XIXUW Z KB \KSHYHEHS DSURUR GHUMKHGRY' HAHP BHU Z KIFK SHP IWXVAR FR LOYHANQ SRMRIR FRP SOQH/

Z K FHMBEQ! XQB/RUHQIMYP DEDIHGE WH, QYHWR H/S GYMAURUW D LODMYIQ FHYEQ GHI RIDAMG\WBQLRNRYYZ KHHFR LOYHKM) Z RXGB RKHZ VHEHSURKUELME XQEHH
$ PANEMPAMR\WHFRQAWRQV/R WH( [ HP SIWH2 LEHU 3XUXOOARWH( [ HP SIVH2 WEHU Z HOUHSHIP WG VR FR LOYHWZ W RXUDH LADM/LL D BTGP DRUW  DVGH LGHELO6HANRD

RRWH  $FWR RXU,QE-BHIGHV UAAHYP DNHAHMEQFRFOMRQ/LQFRIGHRANRDZ WK DFR LOYHAR HOAMDQLRAIRY LFOGQ) BXRAIP MMGWR WDV WHWMP VR \KH
SRMMICFR LOYHAR HOMIQRNRY LFOGQ) WHFRQUCHDIRQWR EHSOG DUHUDRIEGIDQG! LR XV DG RXUMKIUHKRTHY DG R RAQYRYHRYHIFTRAQ) B\ XVRURXUMKDUHREHY
ROWHSDWR D) SHYRQFRIFHOHS 006 \WHSRAQIMCFRQYHAR HOADQLRNRQLY FROMMMZ W WHLQMBMVR - RAUMDUHKREHY DG LY FROMMAMNZ 1K RAUWHD PXUBNQYHXR HA
REVIRLYH DOG ADMILEY

1 \KH, QYRR HY/$ GYIVHUP DY HYFHUBQRMHUDH LADALOWHI XUUH Z HP D FR QMR DFRPAUHAEDLYZ W \KFK RHUDH LCDM/ \KEMPAR FRP SIDFHZ W
DSSIFCEGI B XOUMRYY DG W XDRY IXAFHRUDQH HP SYHREHJI URP WH6( & DG RUDIRFDARQ SURFHBWY , QDEAMRY Z HSD: P ORI HP HWIGLGRHOMYHI HAARKH
, QAR HY/$ GYLVHUDQE UHP EXUHWKH, QYHWY H/S GYMAUI RUFHIBIQH SHOFVIGRXY $ VD UAXKOMOQYHIRLYLORXUG KDUH/LQMHINQXVRQD JURW DY DQG BFHYHEMMEXIR)/RQD
GWEDIVDWURAUH SHOHY $ OR WHLGRHAYHI HHSD CEGIVRWH, QHAR HY/$ GAVHUP D FU-DMDQLGRHOAYHI RAWH, QrHKY HYS GYVHAR SXOKHLQMIT HIMKDAIHUMHIRU
P RIH\GHRX @Y H\KDQZ RXT EHWHFDHLQWHIEVHIFHR \XFK FRP SHRDMRQDUDYHP HQNV $ Q. SRMMDCFRY IR [QMMMIUMGQ) DVDUAKOWR \KHOUDQIHP HQVZ W WH
, QAR HY/$ GYLVHUFRX@S KDYHDP DMUDCOGYHYHH | HAWRQRXUBXMGHN UAXWR RSHIDIRQYDQG ! LDGADOFRGAWR)

| [BHQWHS JUHP HIA( [ SHOWY, AXUHE DG &RITEWR , QM HINGQFOEQ) WRVHS WRALDMS Z LW WHO DOXDARQ 3 URFHW

- HKDHHQMIGLORWH, QMR HY/B GMRY $ JUHHP HYXQEHIZ KK WH, QYHR H/S GYLMHUKDY DI UHG\R IV DGR H FOMYH UR DOV | UHHTFHQHR XVH\KHCEP H
1H 0 RQEQ3UYDMEUEVY XQG OU5 1 HZ 0 RXQEQ , QUBAMRY Z HUAP EXYHWHS GP LQVADRUI ROWHDIRTEGISRMRQR RYHKHIGDQGRM-UH SHOHVIGRUBGE \WH
$ P LQWMDRULOSHIRP L) IWREDI DIRQAR XV XQEHAHS GP LAWIDARDS JUHP HOMKAK DV EXVWIRAP WG\R \WH DERFCEGISRUROR WHFRWR RXUPKLH | LQDQRDOR | LEHUDGG

FKH FRP SCDGFHR | LFFUDGGWHUUASHRMYHWEH V 7 KYFRXGFUDMARI GEWR LOMMKDNRXUYRDLGP XWWP RORU

0 DMIDO1 RP3XETF, QRP DARQ

7 KH, QUMY HY/% GIMVHVLQYHIF HVBUR HMRDY , QAR HY&RP P IWHRWHUUAS-RRYHDH LADAM/P D \HYHDVGUHRRYR  RUQDMP LOUFDSCAW Z W FARP SDQH/LQ
Z KLFK Z HLQYHKNY, QuKH HYHOAKDAP DAMIDOCRQ SXECF LQ RIP DIRQLYRBBIGHSZ W UAGHRAR KK FRP SDQHY RUZ HEHRP HXEMRAR MDEQ) UAMANRQ/XQEHMWHLQM(DOAAQ)
SRIFHVR WRHFRP SDQH/RUDVDUAKXOR DESIFCEGIQY. RUHIXDNRY Z HARXGEHSURKLELWG | RUDSHIRGR WP HIURP SXURKDMQ) ROVHIG) WHVHRXUMEVR \XFK ARP SDQHY DG
KLY SUREMRQP D KDYHDQDGYHYHH | HANRQ XY DG RANKDUHKRTHY

)2,$ DQG6IP DU/ 2V

7RWHH \WAKDAKH, Q/HAY H/S GYMAUGHMP LGHVIQJIRRGI W \WDAD/DUAXKOR WH) BHFRP R ,QRPDIROSFW )2,$  DQ 8 6 RUGRIB 6 JRYHIP HMNOSXEDF
UFRG/DFHW@Y. DY WEMRURKHUMUNG RNRQVEY VMP LOUQLOMMNRUHIHAAR) 2,$ RUDQ. RKHMP LOUMBIMRY RUBIXDRY WXL HOMD\KDWKRE-URUDQ R (WO LOIDM/
PD EHUMXUG\RAVFRHIGRP DIRQUHIDY \R XV RXUDN LCDM/DQGRIDD . HIMY 1QZ KIFK DQLOYHAR HW/P DCH RKHADQ FHABIQ! XQEBYHD DI UHI DMSHIRP DFHLQ RP DIRQ
DVGHAUEHGLQWH' HFOWDNRQR 7 WA DG VKAK GVFBRKUHFRXTS 0 HAARXUFRP SHMYHDGYDQEIHIQI LQAQ) DMERAYHLQYHAR HOARSSRMQNY 7 KHIP RXQIR 1QRP DARQWDAY
UATXLUHGR EHQVRERHG KDVIGRUDHG LQUARHW HILY DOG\WDAMHIGP D FROMXH 7RWHH \WAKDMAVFRXUHR FRLGHIOC RIP DARQUATING VR XVRURXUSRIWNRIR LOYHAR HOV
UAXOVIURP 6KDWWEHQ) KHBE SXETF LOHKRLY Z HP D EHDGHYHD DHHAMS 7 KH, QYHXF HYS GYIVAUP D \RSUAYHOADQ \IXFK SRMDMIOAVFERXUH Z MKRTDORUD). SOWR \KH
1QRIP DARQRKHZ VAR EHSURYLGHGWR \VKAK WKDUHKRTH) . WWRXWIP W) WHIRHIRQ) LQWHHHAKDAIQ SO VHHWARHAVFRKUHR LQ RIP DIRQUADMGY \R XV RXUD LADM/
DOGRUID HQIMY LQZ KIFK DQLOYHAR HAVP DEHXQEH) 2,$ RUDQ KK VP LOUMY. WH, Q/HIY HYS GIMVFUP D LQIWGMAUHNRY LQWMMGI DOCRNRQ DG RURKHZ IVHARQMIAKEK
AVFRKH ZKIFKP D RUP D GRABH\KFFHM XODQGDQ H SHOMVICRXAUHGWHIZ W Z LGEHERIHE. XV &RQHIHD SRMMIO XMUHUHXDRY FKOQH/CESTECEGIR LQYHAR HOW
DGYVHYDQG RWHIFFRXQMKH  DOYMHFRX@G UAXOVQL HZ 0 RXQELQ&DEMICEHRP 1) \KEMPVMR DEAUWRDOEMBRKUH WML HON \KHVSHALE CDMUHR Z KLFK VDV, HAXKGRHMEO

/1P WG$ FFHWVVR, Q RLP DWRQ

BKOUHKRTHY WKMRIQRP DERQUIDEQ) XVZ LAEH\SHALIHS DIGWIR® QP MG LOWH' HFOUDIROR 7KWV, Q SDMEXTU (VWY DQINFSDMSWDAKH, QYHIE HYS GV
ZIQRANQPHIIQWSH/R P DAUDOQRP DIRQIURP SRWRIR



LOMHNR HOMKDAZ L CRAEH QVRERHG VR \KTUHKRTEHY EHFDXVHVKAK GVFBRKUHLY SURKLELWYG | RUFRQAEFYDD B DO RMP [DUREDI DIRQYRXNGHR \WH, QrHWY HY/$ GYMVHIVFRQIRO

" HAMRQVE, WH, QYHY HY/$ GVHAR Z WKRGLQ RUP DINRQP D KDYHDGYHYHFRQHNXHIHYI ROMKDUHKRTHYLQD YDUHIV R AURXP WBGRHY ) RUH TP S DMKDBHKRTHADNHNR
WDV HUWGKDWHP D KDYHG! | LEXGV LQGHAMIP LQQ) DQCSSURSUDM SUFHI RAVKFK 6KDH ' HAMRQARZ WKRTSLQ RUP DIRQDORP D P DNHIVEAI | IFXOVRNKTUHKRIHYAR P RQBUMH
, QAR HY/$ GYMVAUDQGIWSHIRIP DOFH $ GAMRDD  WVH SHRMSWDNKDUHKRTHY Z KR GHLI QDM U B HAR SOMASDMROWHDGMRY FRP P IWRHP D B YLWWHR \XK
SOMASDNRQ DG \VEMAAMR CSSTIFEGIQY. KDYHP RUALQ RUP DIRQ CERXVIKYDQG RAUSRINRIR LOYHKR HOVLOFHIBQ AP \WIFH/AKDQ REHAMKDUHKREHY JHHDM DGP D EH
QWP LCDMGIQ RIP DRQLQDGYDIFHR FRP P XQFDNROWR RKHNKDUHRTHY JHHIDD

SRMEIOWR " UTHHWQRP DARQS5 LIKW

&HMIQWKDHRTEHYP D, UANXHING RUP DIRQIURP \KH, QHR H/S GYIVHUUHIDG VR XV DOG RXUSRMRIR LOYHAY HOVDQG\KH, QYHIY HYVS GYMAUP D \KEMFVWR CSSIFCE®!
Q7 IFOAQ) 5HIXIIRY) ' SURP XODAGE WHE( & SURVLGH\KAK KDUHKRTHY Z W \WHIQ RIP DARQUANXHAMG \KEMAMR DDIOEON FRQ LGHNDIN REQ) DIRQYDQG RMHMP LOU
FRMGHDIRY 6KOHKRTEHYP D DOR EHHIMB{G\R UHFHYHDEAMRDCRUPXWRP 1] H3 USRI UHDMCY \RWNHULQYHAR HAQXV SXXOQAMR WHUMGHGWHY Z KLFK DUHSDUMEX TR
WA \KOUHKRTHYDOGP D GRAEH DYDLOEGIVR REHAKIUHKRTHUS QKA KDUHKRGEHYARDNHNX DG BHFHYH\KRK LQ RUP DIRQZ L@FRQHNXHI® SRAHWIQ RP DIRQUINEQ) RU
BXMCHNDOG0H DLARDAHCRAIHHIED NIRZ QVR RKHMKDUHKRTEHY $ VDUAKXOVAHIBIQWKDHKRTEHYP D EHCEGIVR\BNHCRMRQV/RQWHEDIVR KK LG RIP DNRQZ KIFK LOWWH
CEVHIFHR \KFK LQ RUP DR RKHNKDBHREHY GR GRAINH

$ P HXGP HOVWRRXU' HOLWDARQR 7 UXWDQG %8 @ V

([ AFBWDVSIRIGHGE. RAUSHWIFDMR 7 CAWRAMHWP VR DY FOWMHVRMHIH/R \KDWYDQGD/SIRIGGEHRZ RAU HROIDARQR 7U0AMP D EHIP HG-GE \WHYROG
ZWKRAWIQ DRIRQE. RAUMKDUHKRTHY $ P HIGP HOMRRU  HROUDIRQR 7 WAKDAKHYROLG GHAMP LGH/Z RX@S YLHZ H3DVDZ KRB P DMIDID DG DGHYHD O HAAKHFRQMPW
WKWR RXURMEQAQ) KDWY BXVW FOGQQ) [P HYP HQVR WHWSHVSHALLHGIQ D 6HAIRY  $XWRU] HG6KOWY R RXU HROIDMRQR 7UAMRUBHAIRY  &RQYHMRQ( YHQV
RJE 6HAURQ R WHO * & ERNR Z KK \KDDRABTXUHCESURYICR DO \WKOWKRTEHJ P XWEHDSSUIRYHGE! \WHYROLG DQG\KDUHKRTHYE, WHDO LU DAYHYRMR DP DVRUMWY
R WH YRM/FDXWRQWHP DU

2 XU/FROGZ LGKDYHWHH FOMYHSRZ HAR DERSWOBMJRUS-DO). SIRMMRQR RXUYA O VOG\RP DNHQH. B @2V
5,& 70 7UDR HMDQG 5 DMQJ $ GAWRCDOR DSMIO

,QRGUIRXARTXOI |RAHVY EHH IWDYDMEGIVRS , &VOGWRDYRGSD P HMR H AVHVE HY Z HLQMIGWR AMMEXMR RAUNKDUHKROEHY\KEWERNED DOR RUDICO
\If CEGILGRRP H $ VDUAKOWR \WHHUAALP HOV Z HP D GHHG\R UINVHFCSMIO URP. RRHARXUFVR JURZ. RAUBXMGHN/
" IMMEXWRYY

© HIQMIBWRSD P RQMO AMEXRONRWH\KDUHRTHYRWR DAHVGIDD DYDOEG! RUGIEXIRY 6XFK P ROMD GUWEXIRY/Z LAIHHDM FROMNR FDK RUFDK
HIXYDBON H F-BAKDAZ HP D P DNHAWIBXAWRY/R DAHNVIQN.QGZ M WHSURJFROHINR HIFK BFHYIQ) KDWKRTH :  HFOGERADKKUH\ RX\KDYZ HZ LFRQMMHR DFKLHYH
LYK HOABAXOVRUP DQEIQD\Y BMAKRDAZ LD XVAR P CNHDASHAL LHG GYHOR FDK GMUBXNRQY/RUA HILARD, HOULGRU-DHY/LOFDK GMUEXWNRYY , QDEAWR) RXUCELOW R SD
AVMBMRYYP LIKWEHDGYHYHD DI HRAMGE WHLP STRWR RHRUP RIAR \WHUMN | CRRYGHAUEHGLOWYS QOO FHERWRD) RP . | Z HOUHXCEGIR\DIN\ \KHDWHAFRYHIIH
\MAISSOFCEGIVR XVDVDY% & RXUDELOW VR SO GMUMEXNRO/AR \KH\KDUHKRTH Y FRXGS EHAP WG $ @AMMBMRYDUHSOIG DAMHAVUAIROR RXUYRIG DG G-SHIGRQRUHIQIV
ILCDQRDOFROBURY P OQMDFHR RAUS , & \If WD HWFRP SIDGFHZ W CESTFLEBIY6 . & UIXOMRYDUGVXAK RIHU CRRYD/RXUVFROGP D GHP HBYDQWVURP \WP HVRWP H 7 KH

HSD. \RRAMKDUHKRTHYIQD\ HOUP D H FHHG R CEGILGFRP HIRAKDA HDUDQG CFFRAQIO DSRUMRDR \KFK GMMBMRY/P D FROMMMDUAMOR FOSMICRU

JOOIERP \MH\OBIRUH FKDQHR SIRSHW IRUS 6 IHEHIDOGRRP HVI SXSRWY : HFOERADAKUH\KDUHKREHYARDAZ HZ LAFRMXHWR SD. GIEXWNROAR WH\KDUKRTHY LQWH
XM

6 KOUHRTHY KRXTS XQGHIMEOG\WDADD. GMMEXNRY/P DEHI URP \RXUAHYRKHAMDQFDK | BZ 1URP RSHDNRY/RAKDAHUHDLQ) RQIHHRUH SHOHUAP EXWHP HQAZ CLYHY
IURP \KH, QYRR HY/$ GYVFURAKHS GP LOMADRUDUHCRAEDHS RORXULQYHAR HSHURUP DOFH DQGFDQRQ® EHVKWEEGHG L Z HOFKLHYHSRMYHLQMHIY HMBHIRP DFHLO! XU
SHIRG/DQG RUH, QrHKR HY/E GYVHURMHS GP LQMADRUPRQMXHAR P DNHVKFK H SHOHUHP EXUHP HQW VKDUHKRTEH W AVKRXTS DOR XQEHINERGWDARKU XMUHU-SD! P HONVVR \RH
, QMR HYS GYLVHLZ LOUHSFHWHAMUE-AROARDARH Z RXGRKHE NHWFHYH 7 KHHFOQEHQR DAXUIGFHWDAZ HZ LODFKIHHVKAK SHIRP DFHIQR GHAR\VKEIQWHH
AMUEXNRY/ RUBHCEGIVR D AMUEXINRQY DADID 7 KH, QYHWR HY$ GYMAUDQG\KHS GP [ QMADRUKDYHGR REQI DIRQR Z DLYH| HHVRUBHFHSWR H SHOHUAP EXUHP HOW

: HFDQQRADWXUH\ RX \WKDAZ HZ LOTAKIHYH LQYHAR HQAMMXOVRUP DQEQDW  WEMV\WKDAZ LODTRZ RUHNAUUHDY VSHALLHGGYHOR FDK GMUEXNRQYRUA HOWRD, HOU
LQRHDHVIQFDK GMIEXWIRYY , Q SDINEX@I RXUNXMUHQMUEXWRQVDH



GHBHIEHAXSRQWWHLQYHWR HQAGFRP HZ HUHFHYH RQRXUSRUNRIR LQYHAR HQV 7R \WHH WRVWAKFK LQYHWR HQAGFRP HGHRIGHY RAUCHOV\RSD. I XMHAWIBXWRY/P D EHKOP H5
&RAMKXRXV2 11HIQI 5 NV

, QKR \WHCDMHR RUFRQMDAXVR IHIQ) DG RULQMIT HYWRDAD\ Z HP D GH-G\R EHIEGIVR G-BR  FOSMIOTXEND \R FOBAB) HRQ SRAMQIMICLQMIE HW
RSSRWMQWY |, | Z HKDYHG | LEXEV LGHMA 1QY LOYHWY HOVRQDMERMHWP V WHHFRXGEHDGHDY EHE HHOWHWP HZ HUFHYHQH/SURHHOY | RP \RH\DBIR RXUBKDUA/IQRXU
FRQIDRXVRITHIQ) DIGWHWP HZ HIQMMWWHGHBRAHHDY : HP DL DORIURP WP HVR WP HKRGFDK SHIAQ) G-BBR P HONQRLQYHAR HOVRUKDYHGW\KDQ R HMG GYHIDIH

Z KIFK FDK RORWDEIQVEL HABYHIDIHP D DARP HY/EHLI QU LFDQASDIMAXDLD DAP HY/Z KHQZ HOHUFHYIQ) KUK CP RQVR RIHIQ) SURFHHB/00GRMP H/Z KHOWWHMHDHIHZ
DMERRYHLQMHXR HUWRSSRIMQUAY , QUWHHYHZ HOMHXTEBIVR I LQG\KMEBILQHXRY HON VKK FDK P D EHP DQEIGHS | RUBRQIHUSHIRGY Z KIFK Z RXG EHGOMYH\R RYHIDD
LOHXR HQABMEY 7 KLY FRXGSFDAHDGHD) LOWHWP HIVMENAYI RU\ RXULQYHR AR UHD) HLWI XEBRMMIOUHM D DOG AR DGYHYHD O HANRXUCELGNV R SD. U XOUAMUEXIRY/

, QWHHYHZ HI DORWP HY LOYHKARHGHABIRHHE/R \DBVR RXUBKDHRUGR RAG-EMR \KI | IFHNTSABOR P HHARXUVBLI HAG GYHIIH RXUAKOVR RSHDIRQYDQG | LCDGADD
FROGURQP D EHDEYHYHD O HAMG

) DIOXUHVR5 DVHEXEWEMDD) XQGV

: HPD QHH5OCEAMRIDOFCSMDRIXQ@GQH. LQHAR HQNVDQGJIURZ © HP D CFFHWARHFCSAIOP DUNHWVSHURGFDD R DWKHHDXUW VUMY , QDEAMRD Z HP D DORIMKH
GEWHRXUMAYRUERIRZ. |URP | QDGR DOIQAMANROYLOR EHAMR REBIQ VKK DEAWRDCFCBAMIDS Q DYRIEGIHARGRP LF FROAURQYFRXABLGRBDHRXUI XQEQ) FRAVDOG AP IWRKUDFFHIR
\WHFCBAIOP DNHWVRUAXOMODGHAMROE. GEHYRARH WIGFUHAWRXY $ UBARQIQWHDDOHON R G FOSMICFRXG QP WRXUCELOW WRJIURZ. |, QDBAMRY Z HOHUTXLG
\RQAWUEXMDABDW R RUGHARAE@Y LFRP HDQGHAKRWAP FOSMIIDQVIQH FRVR QHATRQ) WP FOSABCERAAY 1L D) \RRAUMBRNKRTHYAR P DQEIQRXUS , & \B

WD HOAS VD UAKOMMHHHLOQIVZ LORAEHDYDMEGIVR I XQGQHZ LOYHWY HOW | Z HDUHXQOEGIVR DAFHWAWHFCBANCP DINAVRUL Z HOHXQEGIVR ERWRZ |URP |LDGADD

LOAMANRY/ Z HP D EHXTEGIVRIURZ. RAUBMGHNDGH HXMRXUBMCHVARDM\ [X@® DOGRUHILAQIV LI D) FRXGGHUDH Z KUK FRX@KDYHDQ DGYHYHH | HAARQWHYDOHR
RXUVHRXUMEY

SWHHIHG6KDH/

2XU HOWDIRQR 7 UAMDARRU] HYRXUYRDG\R G-I QWM DG IWKHRGHRUP RHFDWHYRIVHIHVR - SUH HIHG\KDUAY Z WRXWKDUHRTHICSSURYDO DG VR HWBEDWK \KH
SUHHHIAHY FRMHMRQRURKHJUWKW YRICY SRZ HY WAKMRNRYY @P MBNRQVD/AR G YLGHIG/ D05 RMHUGMMEX\NRQY TXOM LFDARQYDOGWLP VRUFRBURD/R UHIHP SRR HIFK
FOWRUVHIH/R S HUHG\KDAAR IWKHE YHFXHRXUVRDUG KD/ARHSRZ HAR FASEDWK \WHSUH HIHIFH/DOGUWKWR  HIFK FIWRMHIRVR  SUH HIFG VKDWY IWP D O RG\KHKRGHY
R DQ HIH/RUFDWR SUH HIHG\KDUHSUH HIHAHY SRZ HY DG W KWAVHIRORWHUWKWR KREHYR 6KDBY

1 Z HHYHURUHDAG DQG LMAKHG SUH HUHG KDY/ Z [\ DAMMBXMRQSUH HHIPHRYHURKUBKIUA SO P HVWR D0 AMUBXWRYSUH HHIAHVR RAMBAQ) SUH HIHG KD Z RXTS
UHBFHWHIP RQAR 1 XQB/DYDIOEGH RAKHSD P HUWR GUMEXMRVROWHBKOWY ) XUMH KREHYR SUH HUMHG KD/ DUHQRP DD HMMBGR UHAHYHD AN GDMRSUH HIHFHLQWH
HYHAZ HATXCDM QWRYHRUZ LQGXS EHRHMDY SD P HIAYP DEHVRWKHFRP P RO\KDUHKRTEHY ONHD UHSXAQ) \KHIP RXQVRP P RQWKDUHKRTHYZ RXG RKMHZ MHUHFHYHXSRO\KAK
DQRAPXUHIFH , QDEAMRY XQAHUFHYBIQAURXP WAV WHIMKOGFHR  SUH HIHG\KDUA/P D BHIGEHUP RIHGL LEXORAMIG\R GVARAUIHDP HIHJ RIHURUSUR \ FROMIMKH

DAXP SIRQR FROMRCE! DKRGHUR DOLIHEGAN R RAUMPXUME/ RAKHUP RYICR LGP EHWP DDIHP HW2 XUVRDE KD/ (R SUAHYSIOAR IMKHDD. SUHHIMG\KOWY EXWP D (R
\RDADQ. \WP HIQWKH I XUMUHZ KRXWKDUHKREHUDSSURYED

5 HP RYDCR WH, QVHWR HVS GYVHURUS GP LVADRU & DOFHIDAROR |, QYHM? HOABHIRG ( DUD 7HP LODARQR WH&RP SDQ

8 QEHH, QrHAR HY/S GYMRY $ JUHHP HMKH, QrHKY HY/S GMVAUKDAKHUWKWR BMIQDAI) WP HXSRD @DV Z UMK GRIFH Z KHAHUD UHB@AHP HYWDYEHHDI RXQGRU
GRW, | WH, Q/HWF HY/S GAMUBMIQY ZHP D QRABHIEGIRILQGDGH. $ GAVHURUKLUHIQMCDOP DRI HP HAZ WP LDUH SHIWH DQG CELOW \R SURVLGHWH\EP HRUHTXLYDBQV
\HYIFH/RQOFR-BEEGIMP VZ MO @) V RUDADD, | DUHSIRHP HYWY QRATEGIR EHI RXQGRQDWP HY EDIY RAUBXMGHN BAXOVR RSHDINRY/D0G ! LDGRDCFRAWR DG RU
CELOW VR SD. GMUEXNRQY CLHANHD VR EHP DAMIDID DOHYHD D HAMS , QDBAURY | Z HOMHXTEGIWRIGHM DOG UK DQDIUHP HAZ MW DMQIGILQUMMANRQRUIURXS R H HRAWH/
KDYLQ) \WHH SHYNWHSRWHXHGE WH, QrHAY HYS GYMAUDQGIWDH LADMY WHFRRACDIRQR RXULQMCDOP DI HP HINIQGLOMIRY HUATRRYMAYLY ENHD VR\K 1 HJ ( YHLL Z HDUHCE®
R WABQFRP SOUTEGIP DRI HP HAZ KHAMHULQMCDORUH WCDO\WHULQAD UDNROLOR RUBXMCHNVDGG@ANR 1CP LADUMNY Z 1\ RAULQYHKR HONREMARYHP D XN DEAWREOFRAIV
DOG\P HGHD VIKDAP D P DAMUDED DGAHYHD O HAARUBMGHY UAKOVR RSHIMRQY DG LADGADCFROGURY 7 KHS GP LAMADAUKD/WH U KR BMI QXQEHMHS GP LOVRDIRY
SIGHPHIXSRY @)V Z UMRQGRIFH Z KHKHUD UHSDFHP HYKDVEHHRI RAQGRUGRW, | \KHS GP IQVADRUUALIQY IWP D EHGQLI LFXOWR I LQGDQHZ. OGP [QWDRURUKILHIQM QDO
P DQDIHP HZ I\ P La3UH SHYNH DOG CELOM \R SURVLGHWH\EP HRUHDLYDBQAHYLFHYRQCFFHBEEGIWP V RUDADED, | DU-SORHP HYWRVRXQG TXEND RUBXMGHN BAXKOVR



RSHIMRQ/DQG | LQDGADOFARQAMRY DvZ HODVRXUCELOW\R S GMUMEXIRQY DUHANHD \REHDGHYHD O HAMS , QDBAWRY WHFRRECDIROR RULQMEDCP DDIHP NG
DCP LQARDAYH ARV LY ANHD \RVK T HULL Z HOWHXTEGIVR LGHNA DG BTFK DQDIUHP HYZ W DVHYIFHSURMGHURUQAYIGDY Z W WHH SHUINHSRIAWHGE. \KHS GP [QVADRU
( YHRLL DARP SOIEGIVHYFHSURMGHRUQAYIGOMR SHIRP \KFK VHYLFHY DHUABICHS Z KHAHULQM.CDCRUH WLDOWHULOA IDIRQLQR RUBXMCHA/DOG@ANR | CP LADIW Z W
RXULQYHXR HQVREMAMYHP D UAXOVQ DEAMRDOFRWVOQG\WP HGHD) VIKDAP D P DMUDED DGYHYHD O HAARXUBXMCHY UAKXOVR RSHIDNRQY QG LODGADCFARQAMRY 7 KHH RUH WHH
FOQEHQR FHIBQN U DEQ) RUCELAWN R FRQKP P DMIQAHT HIARSSRIMAMA/ARHII WU 0 RIHRYHU WY SRMEGIWDAZ HP D EHGAWRYHS DG WP LCDMG SUHP DMUMD DQGDYVD
UAXOVP D QRABHCEGIVR CFFRP SOV RUREMRMYHY/DQGP D EHUATXUHGVR GAVSRVHR RXULQYHAR HVDAD GMDGYDQUES HRXVMP HRUP DNHDQLGINQGAVMEXNRD UAXAVY 1Q
\KDUHROHY QRADYQ) \KHUFDSIMBCLQYHWA DG RUGHBE HELQWHP DQUHURIWICDI FROAP SDMG

&RP SIDQRHZ W $ Q0 RH / DXQGHLQY 5 HIXLLHP HOW

, QUASROHWR ICRUDHE U XD FROFHD/Z W UASHRAR \WHVRXUFHY/R | XQB/XVHBLOLOYHWY HOWDQG RKHUCRMIMEY Z HZ LAUHNXHWBIRSHAYHDOGH (M)
\KDUHRTHY\R SURYLGHDEAWR DOGRAXP HOBIRQ YHU LQ) TP R REHAWLQIV \IKFK VKDUHKRGEHV LGHMY DQG\WHVRXUAHR 1 XQB/XVHE\R SXUKDHIQMBWIOXY 7 KH, QKR HV
$ GMUP D GHROCHVR CFAHBAD SURSHRYHLQYHXRUVAEVRUSIRQL WLYLGQ RUP DARQLY GRABIRVGHE RURQWHEDUVR \WFK LG RIP DARQWDWYSURYIGHS 5 HIXHUWVI RUGRP HBIRD
PD EHP DCHDAIQ WP HGAUQY) Z KIFK DAKDUHKREHUKRI/OQ LQMBANQXY 7 KH, QMY HYE GYMAUP D BHUNXLUHG\R SURVGHWLY LG RIP DIRQ RUU-ERYWKHI DIOUHWR ARP SO Z WK
A BDXHAV R JIRYHIP HMBCDAKRIMEY LOFHYRQFLURXP WHFHYZ KRR LG WHVKDUHKREHAKDARHLQ RUP DIRQKDY EHHQSURVLGHG 7 KH, QYR HY/$ GYMHLZ LADENHVKEK
WRBVDVIVEHMP LGH/P D EHGHHAOY \RFRP SO Z W CSSIFCEGIQY. UIXDNRY/ REHY GLHANH/RAGHADP HDXUAWWDP D EHUTXUGE JRYHIP HONHIXDRY
* RYHP HOBCDAKR MY DHFRQMAQ) \R FROUGHUCESURSUDMP HDAXUA/AR LP SBP HOADQMP RH @XQEHIQ) @ VOGE DALY SROMWXFBOUZ KDAKMEVKH, QHIR HYVS GYVHU
PD EHUNXUG\R\EINH KRZ HYHJWHHWNEYP D LGFOGHSURKLEMEY \KAK VKDHKREEUI P P DN | XUWHKEVAUSINRQ/R  FOSMIDR XV G-BRVMY GMUMBXMR/R Z KLFK \KFK
\KDUHKRTHZ RX@ RKHZ IVHEHHMMBGWR DQHARZ. CFARXQIAIGE FDMQ) WHZ WALY DCR \KAK \KDUHKREHU RP XV

) XQG( [ SHAH

: HZI@BD DG EDUDD XQGH SHOHYUHDMG\R RAURSHIDIRYY 7 KHEP RQIR WHHIXQGH SHOH/Z LOEH\KEWNQINICDOG Z LAOUHFEHWWHIRXDOMMO/ 0D HGE \WH
\KDUHREHY ROWHULQMIR HQNOXY DGZ L@UHSFHWWHIP RQ\R FOSMICDYDIOEGIVR EHG-SE HGE XVIQSRWRIR QMM HOV $ VGHAUEHS I XUMHUIOWH' HROUDARQR 7 U
$ JUHP HQMXQGH SHOHVHIRP SDWDEIRIGUDJIHR H SHOHY LGFOGQ) BXWRALP WMGWR UHP EXUHP HOWR H SHOHARWHS GP LODRUSXUXDQAR WHS GP LAVDARD
$ JUHP FOAMRUILCDIROI HAY W QGRFDIRQI HA/ UAHDUAK FRUV GAHQAMI HFHFRIV EDQNVHYLFHI HV EURNHQGHICH SHQAY THVDQGH SHOAYUHIDMG\R I HUDIHQW WD DIHGAHY
YDODMRQ DG CESUIMVICEY HQN \KLGEDMY OGP LQMADRLY DG GO0 LGEHY H SHW DEMVHY FROXGEON HYLQHHY DG RMHUSUR FAMRIDY DOGVHYFHSIRIGHY WDYHOP HICDG
GELQ H SHOH/LGRXUHE RULQYHKY HIAHIMG SXSRFY RANGH®E DIFRXQHD CAFRXQIEQN LOGHP QU LFDARQ DG FRQUEXIROH SHOAY H SHOFYUHIAWGAR) XQEUHDMEFRP SIDgH
REQIDIRY LFOGQ ) RP 3) OQG) RP $' 9 EOHWN, 1LOQIVOQG UHIMADMRQWEAP HQVMAQIV $,) 0 ' AHDMGH SHOAY LFOAQI $QH ,9 UERWY DIGWHFRWR
RSHDNRCDCD0G CFFRXQIY \R \E DUHDQG UHIDAGH SHOHY \WHFRWIR \R\E DHXVHGE, \WH, QHXR HY/$ GYVHUDQG WD LADAMARWEFN DQGP RARULQMIY HOV LH SRIWRIR
P DQHP HQNR\EDM  DOGUMN UAHDFK DOGP DNADEBHDAMGH SHOAY LFOGQ) \R\EDHDGKOZ OH ) RUDIXQDWR ) XQG( [ SFOHV VFH WP 9%0MQHA? 3D PHR
([ SHOMVIQWMVS QOO FHERWRQ) RP

( [ HFXMYHS GYMRUL &RXGAO

7KH, QrHAR HY/$ GYIVHUP D FRQXGN HZ. 0 RXQEIQ&CBABDY( [ HAXWHS GMRY &RXGAAIURP WP HVR WP HFRGFHOQ) JHHIOGBMY WHIBY UHDMMG P DAY DQG\SHALLE
LQHXY HUMAMIHFH 0 HP EHYR WH( [ HDAMHS GYLMRY &RXGHCP D EHSOGE XVI RUSIRMRAHIOMG FROXEY |H/DQGUHP BXWHGE! XVI RAHUBDRIEGIDGERRP HOMG

RXGR 6SRANHN SHOAHVIQFRQUHANRQZ LW \VSHALLLF G@IHFHI RUD SRIMMNCERWRIR FRP SDQ
6\ WP VDQG 2 SH.DARCDCS MV

: HGE-SHIGROWH, QMY HYS GYVHMR GHYHES DQGLP SBP HBSURSUDM P VI RURXUCRIYIMEY © HUHD GO RQILGDGADD CAFRXQINY DOGRMHIADBSIRHMCQ)
VP VAR H HRXAM FBOUDCGVHMBIIQULRNRYY CFURW QP HIRXY DG GYHYHP CUNAN DGR HYDOOMFHSQ! LDGADCIOMKP HIV R P RARURXUSR WRIRY DQG FDSMID DGR
JHHDMUMN P DI HP HADQE RMHUUBRIWWDATUHFUMFDOR RYHMIKWR RAUDRRYMEY &HYSIQR RXUDQGWKH, QYRR H/S GYIVHUVCRRYNAY Z | @EHGHBHIEHISROM WPV
RSHDMGE! WILGSDMY DOGWH, QrHAR HYE GYMAUP D QRAFHIQDSRUMROR YHIL\ \WHUMNY RUUHICELON R \KAK \KLLESSONY W AP V) CLOUA/LQWKH AP VDQG SURFHWHY
HP SR HGE\ \WH, QYRR HY$ GYIVHUDG RKHUSDMY FRXG BAXKAONQP IMENAVP DCH LFOAQ) TP RY RMHAMQIV [QWHARQ LUP DARQRUMVANBP HVWR WIQLRNRYY RUQWIQRNRY/
QRAEHQ) SURSH® ERR\HS HYDODMS RUDAFRXQAG | RU2 SHIDNRGDOUMY UAKOVURP [QDCHNXDM SURFHBKUA/DOGFRARY HP SBR HHIUXG UFRGNH-ELQ) HIRY KXP DOHURYDQGRKH)
P IMENHY/RUI IOUWA/E, \WWH, QYHIR HY/S GYVHURUDVHYFHSIRYIGH" IMXSWNRQVR \KLLE SO FUMFDOHYLFHSURYLGHY KA D/RXUDEP LQWDRLY DXQAWLY H \MCDOFRXQHIDG



FXWREDQ P D UAXOVQRKMHIGMXSURY/LORXURSHDIRY/ ' IMXSWROVIQRXURSHDIRQY/P D FAHXVVRK I HJ P RY RKHAMAQIV | LDGADORW \WHAMXSINRQR WHUBMCHAHY
QCELON \R\MUGSOMAY BIXORY LOMYHMRQRUBEXIMREDOEP DIH $Q R WHIRIHIRQ) | OUH/RUGAMXSINRQY FRXG KDYHDP DMIDCOEYHYHH [ HAWRQXV DQGWHLOYHARY
LOYHAR HOMKHIHO

&\ EHOHXUW Y4HDAKHY |, GOV 7 KHWDQG 2 WHY' MDY

: H DOGRMHYIQRUGBMY  DHWH\BUHVR P DIARXVA EHUCAMW Z KIFK Z HZ RINKDUGVR SUYHMS XA XCR BHUDMN Z KHMHUSHSHADAGE. FUP LDCRUMIM
\SRQRUHGIRRLY DI DOWKY RURKUVHLYLFHSURYLGHY RUDQIFAGHRBOAWRKHR QRQ SXETF LG RIP DIRY FRYXBKDYHDQDGYHYHH | RO RXUCELOU \R FROGFNBMCHN DUGRORXU
UAXOVR RSHDINRQ/D0G | LDGADOARQAWRY SOMEXDLD L \WRHHYHWDH HANRKUFRP SXMIEDHGABSRAHMQ) WP IWIRD WRLIIH DQGUAMHYDOX WPV RUGRR QDB | D
\LIQU LFDQAP EHUR RXUP DQIHYZ HHXDYDOEBILQWH YHIAR DAVDWA RAUCELOUN \R H | HRARYHD FRIGENRUBMCHN FRXG EHVHHIMD FRP SURP MG

7 KH, QrHAR H/$ GYVHUDOGWILG SOV VHYLFHSURVGHY/ Z W Z KLIFK Z HGR EXMGHW G-SHIGKHDY® XSRQFRP SXARUM AP VAR SHIRP GHRHADY BXMGHWI XGAIRDY ' HBIWM
\WHLP SOP HIBIRQR DYDUHIVR VHRXURY P HDKUY FRP SXMUM AP \/FRX@S EH\KEMFVMR XQDARRL HGCFRHW CFDXAMMNRD XVH DEMDARY RUGHAKRRD \KAK DV URP \RHIQHWR)
R PDZOMH L(FOAQ) WQRP Z O SK MFDCDQG HBRARQF BN LQVRUXCQDARR U HEVEP SHIQY 7 KH, QAHMY HYS GVFUP D H SHIHFH\WUDMR WHUGDBDGM WP V LGFOAQ)
P D2 DUHDQG AR SXMUYLLXVDAIRNY XCDAKRU) HECFFHW \CWRP 1 DOUYDQGAMXSMRYY |, | RIHRUP RIHR \WHHHYHQVRARXY IWARXAB SRMONED MRSDLA] HWHFRQ LGHD
SURSUHBY  SHYRDODGRMHULG RIP DARQSURFHAHG DG RGO DOGWEQP RGWKURXI K \KH, QYHIT HI/S GYVHYTFRP XM P VDG QHE RNV RURKHZ VHFDAH
IQMUIXSWRQYRUP DOXCRNRQY/LQRSHIMRYY Z KIFK FRXTB UAKOVQ AP DIHWR RXUU-EXBANRY | LCDCADORIHY QDR LGRS DHG RV UIXDRY HI RIAHP HTRIRQ DG SHIGMHY
DG RUPXWRP HUGMDM CRMRQRUBRW

7 KILG SO Z WK Z KIFK Z HGR EXMGHWDUHVRXUAHVR R EHYHRXUMY RURKHMFKCRBUILEDOUMY - HRANRXUFH FHYBQ! XQRNRQY DOGWHHUHIMRQKISVIIBZ. | RAMHWRUIIH
DOGSURFHMQ) R RXULQRUP DR DvZ HODY FIHOAFRXQMEDMWY HP SR HH DG ERURZ HULQ RUP DRD &\ EHYHRXUMN | OUYRUELHIFKHAR WH, QrHAR H/$ GYIVHUDOG REHVHYLEH
SIRVIGHY LFOAQ) EXVWIRATP WG\R. CAFRXQBQN PXMRGDDY \MDQU HUDI HWDQG OGP LQMADRY DQGLIMKHYR VHRXUMEVLQZ KLFK Z HLQYHWADOR KDYH\KHCELOW \R FDAOH
AMXSURYYDYGLP STRABMCHARSHDIRYY SRMNID WAXEY LI LCDGRDOBRWHY LQMIHHIHZ W RUCELOW R FOBXDMIWL $9 P SHAP HOMRWIEQ) WHLCHOW R RU
\KDHREH\R WIQLABDMCHY IRDIR/R CSSTFCEGISUYIR DGR V UHIXORAY 11GH SHIDIH/ USXBIRQEP DIHY UHP EXVHP HJWR RMHUFRP SHODMRQFRW RU
DEAWREDCARP SIDGFHARWV © - KIB1Z HH DIHIQTRNRQAR UHBFHRXUH SRAXUHUAKANY) |URP RAARXUAQ) RIRQ) WUHDIVP D BAKONQXCDNRU HE AR CFTXMMRD XVH
DIMDARQRUGHAMKAIROR CVU RURKHUR EHYHRXUMY LGRGHONVZ W LGRUHDHS FRWVDQG RIHUFRQHNXHIAHY LFOAQ) WRHGHAUEHSCERYH , QUEAWRY \KEWIQNCFRWP D EH
I PXUBHGIQREHNR SUHOADQ. R EHULGA.GHRVIQWKHI XWMUH

3UYDR DOGLQRIP DMRQVHRXUMY O VOQG UHI XOWRQAKOQIHY DG FRP SIDGRHZ W WRHFKDQIHY P D UKV FRIAGFUDH/ GHWR M WP FKOQ) HY DG WHGHYHESP HOR
Q. OGP LQUADIYHSURFHAAY , QDEAURD Z HP D EHUNXUHG\R H SHIGMIQI LFOQAIGAWRIOHRXUFAR P RAI RUSUIRKRRHP HDXUA/ DGR QYR DMDG WP HADM
YXTHIAON/RIRKHIH SRXUAV/DUMQ) |URP RSHIMRICDG\HRXUW UMWY © HP D EHUBIXUHG\R H SHIGWI QU LFDQATGAWRCOARXAHAR P RAL\ RAUSIRMARYHP HDKUVRAR
LQYHXN DMDQG WP HADM YXQHIE.QNYRURKHIH SRXUA DUGZ HP D EH\KEMA/MR QM DNRQDQG! LDIHDOBRAMAKDNHCRVXD LOXHG

: HDQGRXAUMHYIFHSIRVIGHYP D EHIP SCRMGE. RSHIDMY UAMIRNRYY Z KIFK P D LGFOGHUHTXUQ) HP SR HAVAR FROMHVRZ RINTURP. UHP RMEFDIRYY 3RTAHVR
H WEHGSHIRG/R WP RMZ RINQ Z KHKHUE\ XVRURKUVHYLFHSIRYIGHY FRXG\RELQWKGRBI\ BARXUAHY LQARGFHRSH.DNRDCUMNY DG RKHZ IVHKHI KAWWHUMNY GRAUEHS
CERYH 5 HP RMZ RINQJ HYURGP HQVP D EHGWVHRXUHDQG P RUHVKVAHBINEGIVR KIFN Q) DMIANY LFOXAQ) SKMKIQ) DQGVRADCHYIIGHHIGQ) DWP SMMDAHHNVR H SBIVZ HINGHAHY
LQDUWP RMZ RINHYLRP HWG FFREQJIO WHUMY GAAUIEHS CERYH DUHKHI KAWMIHE XQEHPXUHNRQAURYY Z KIFK P D FRQIMXHI RIDDXQNIRZ QGADIRY

$ GAMRDD \WHHFRQM}HVVR EHML QU LEDQAHYROMRQ DQG GHYHESP HQIVIQWHXVHR | DUYLFLDOLQIMIDI HFHWRKQRIRI LV GFOGQ) JHHDYH DMV DOL QAT HIFHVKAK DY
&KDN37 : HFDQGERWVXAD GHMP [GHWHLP STRAR KK HYRMQ) WRKGRBI\ \R RXUBXMCHA DAMVAP H

&\ EHJS WIR\V

&\ BHYHRXUMY UH HYAR WHFRP ELCDIRQR \WAKCGRBILHY SURFHWHY DQG SURFHBXUAYHABEDKHG\R SURKANG RUP DIRQWAKGRBI\ M P VDQG DB URP XQDAKRU H3CFFHW
DMAN RUGEP DJH : H \KH, Q/HWY H/$ GYIVHU DG WHS GP LQMADRUDUH\VEMRAR A EHYHRXUMY UMWY , G RUP DARQR EHYARXUNY UMWV KDYHMLI QU LFDQ® LQRUHDHGLQUHRHQY HOY
DQG Z KLBIZ H WH, QrHMY HY$ GYVHUDOG\WHS GP LAVADRUKDHQRW SHIHFHGOQ P DAMUIDOGRAAY/ UHDI R P EHIDAFNYRURKHULG RUP DARQVHRXUMY BUCRKHY Z HFRXA@B\K | HJ
KA GRAHVLOWWHI XMUH 7 KH, QYHR HO/S GYLVHLVDQG\WHS GP LQVADRLVARP SXARUM WP V AR\l DHDQG GHERINVP D EHYX@HIEGIR XQDAKRU] HECFAHW FRP SXMUYLLVAVRU
RKHUP DIFLRXVFRGH GHE RN OUA FRP SXWWUDQGWRKGRTI\ | IO 1QHAOWDARQE, XGDXKRU H5 SHYRQY DG RKHNN-RXUMNY BBTFAHY XVIHHIRYE, WHUAS-RAWH
SUR FMRDY RAHYLFHSIRYLGHY RURKHUHYHM\KDWFRXTS KDYHDVHRXUMY [P SOAW, | RHRUP RHR



KAK HYHQVRFFXU WY SRIVIITD. FRXES MRSDLA] HFRQ LAHNCDNG RAHULG RIP DIRY LFOQQ) (RBXETF SHIRTOQ RP DARQUADNY \R\KDHKREHY DOG\WHUEHH LADCRZ GHY
DIGVHRMMYHEMCHNV DD LFXAQ) P DAMIDOGRSXETF LQRP DIRQR RUSRWRIR FRP SIQHY - SURFHIMHG DG RGO DOGWIQP WWHE\WURKIK \KH, QY- HY/S GYVHLVDOGWH
$ CP LQVDRLVFRP SXUMUN WP VDQG GHE RN RURKHZ IVHADXAHLQMUXSINRQY RUP DDXCGRNRQYLORXURSH DR/ RAHRSHIDNRQ/R - RAUPXMEP HY RUFRXQAM SO YA BTAKHAKK
DARRHIQYRIIQ) FRYHW® LOURGFHGP DZ O 1P SHIRDIROR DARRU] H3XVHY DOGLOGAMUDCRURKHHRARIIHP D QRAEHIGHNLHG HYHDZ W \RSKIIFDAG SUYHIRQ DG
GHARIRQM WP V SRMDINIED LKA LQIXURHUKDP DG SUHYHQIMY \WHP 1URP EHQY) DEGUHRHG CESURSUDMY 7 KLY FRXES UKV ML QU LFDOABRAHY U-EXBNRCDOGEP DIH QWDIRY
UIXDRY 1LGH/RUSHDIH/ RURKHZ VHOGYHYHD T HAWRXUBXMGHW | LDGRADOARQAMRORUMAXOVR  RSHIDIRQY DUGWHEXMGHW | LDGADCARGMRORUAKOVR RSHDIRQ/R \KH

, QVHAY HYS GYLVH WHS GP LQVDRUDGGWHUDH LCDAY 3UYDR DOGLQ RUP DRQVHRXUMN O VOGG B XD HY DG FRP SIOFHZ W WWRHRKOQHY P D BAKONQFRW

I GRUDH/GHRM P FKOQ)HYDQG\WHGHYHESP HOWR GHZ OGP [QVABIYHSURAHKAY | QWH I XAMUH WH, QrHAR H/S GV WHS GP LQMADRUDQG RUSRINRIR ARP SDOH/P DL EH
UHIXUHG\RH SHIG\L QU LFDQATGAWNR DOARXUFHAR P RAI1 \WHUSUIRARYHP HDXUH/ DGR LOYHM DMDQG UHP HADM YXTH IELOWNA/RURKHUH SRXUA/DUMCQ) | URP RSHIDIRIDNG
VHRXURY UMY, QDBAMRY Z H \KH, QrHR HY/% GYIVHUDGBWHS GP LQWDRUP D EH\XEVMRAR QM DARQDQG | L DGR DORMAAKDAHRAXD QX

7 KILGSOMAY/Z MK Z KIFK Z H \KH, QrHAY HYE GYLVHJ WHS GP LQRDRU DOGRXUSRMRIR FRP SIQH/GREXMCHVP D DOR EHVRXUAHVR A EHYHRXUMY RURMHAMKGRIILELD
UMY ;- HRARRXUFHFHMIQI XQRIRY/ DOGWHHUHIMRQKISVIBZ. | RAKHWRLI HDQGSURFHMQ R RAULQ RUP DIRY D/Z HaD/FXRP HJ FRXQMSDOW HP SBR HHDQGERWRZ HJ
IQRP DIRY :  KIBIZ H WH, QrHAR HY/$ GV \WHS GP LQMADRLU DG RXUSRINRIR FRP SDQHY/HYI DI HLQ CRNRQVAR UHBFHRXUH SRAKUHUAXANY 1P RARIAQ) RYRQ) \KUDN
PD IAXOWQXDANRU] HEOFFHW QW H SRXHRIGRIKRIROR G RURKHUR BHYHRXUMN LAGHN Z K LGRBDHG FRAVDQG RMHUFRQHMYHIFHY LGFOXAQ) \WRHGAFUEHGERYH
) XUIHU WHFRQMGHG WP RMZ RINGQ) ARQGMRQVIQMTITD UAXEY 1URP WH&29 ' SDOGHP LF KDYHKHIKWMZHG RXYDOG RAUSRMRIR FRP SOQHY YX@HIELMNV R DR EHYHRXUMY
UWNRUCHGHWV

/ MIDARD

1HZ 0 RXQEIQ&CEANCHY DI HYIQDEIRIG YOUHA R CRAYM/RQDJIGEDCEDAYIQUASHWR WP DIDIHG | XQB/ CFFRXQIVDQG SRWNRIR FRP SDQHY 7 KHVHCRRYWAKDYHDG
PD IQWHIXMHKEMANL HZ 0 RQEQ&MBMDRUMYVR BHRP 1Q) LORYHGLQMMDNRQE, \WMLGSIMEVRUP D \KEMANL HZ 0 RXQEIQ& CEABDR LQYHAM DR/ RUSUIRAHHEQIV
IQUWDAMGE JRYHIP HABCDAKRIMEY , VWAL LEXOWR GHMP LGHZ KDAP SR DO KK QMDINRQP D KDYHRQ1 HZ 0 RXQEQ&DEMICDOG XV $ VD URKOWKHHFDQ EHQR DAXUIDGRH
WDARHI RIRQ) Z LORMDYHDQDGHYHLP STAMRQL HZ 0 RXQEIQ& CEMICRURKHZ VAL SHEHRXUDELAW \R HI HARYHD CRKLHYHRXUREMARYHY

&(57$,10$5. (7 5(*8/$725<$1' 7$; 5,6. 6
8 6 &DBIMICD DINHW

* IMXSIRQVLQWH FEBLABCP DUNANKDYHLGFU-DHE\KH\SUHDG EHE HHOWKH\ LHTB/ U] HSRQUAN | HHDQG KLIKHUUMN VHRXUMEY UAXAMY) LQLAITXGW [QSDWR WHFCBARD
P DNV 7 KHHDQG | XMUHP DNANEMXSWRQY DG RUGITXGW Z RXTS EHH SHAMG VR KDYHDQDGYHYHH | HAARQRXUBXMCHN | LQDGADOFRGEMRY IAXOVR RSHIDIRQYDQGFDK | BZ V
8 Q DYRIEGIHRGRP LF FREGMRY/DOR Z RXGEHH SHAMSR LGFUDHRXUI XQEQ) FRAV @P IWRXUDFFHWAR WHFCBARCP DN-AVRUBXOVODGAMRQE. GLEHYCRAR H WG FHAVWR
XV 7 KRHHYHVKDYHIP WG DG FRXE FRQIXHR @P IVRXULQYHAR HOARWLCDINRQYDQG RURKUCELMW\RJURZ. DOGWWH FRXQ@SKDYHDP DAUIDOGH) DRYHLP SCRARQRXURSHDICY
UAXOVDQGWHI LUYDDHVR RXUGHRADQG HIXAW LR HOV

) XOH XU DNHAFRQAWRQV/P D P DNHIVEAL LIEXOVRUXVR RAEIQ G-EWDSMIORQ!| DYRIIEGIWWP VDQG D0 | LOUHVR GR\R FRX@S KDYHDP DMUDCDGHYHH | HAWRQRXU
BEXMGHW 7 KHG-EWBABDKDIZ LOEH DYCLOEGIVR XVIQWHI XU LI DADEDP D EHDADKLIKHJFRWADQG RQBW| DYRITEGIWIP VDG ARQBWRQ/AKDQZ KDAWZ HZ RXCERKHZ IVHH SHAW
|GFOGQ) EHQI DADKLIKHJFRWMQUMCQ) UIDMHIMLRGP HN , | Z HOHXCQTEGIVR UIVHGHEMKHQRXUHTXWY LOYHXRYP D GRABHH IWURP \WHSRMONDO! RULGFUHDVHS UM/ RQHTXWY
UAKAY |URP GYHIHDQGZ HP D EHEP IWGLORXUELIW VR P INHRUIXQGFRP P LW HQMVR SRINRIR FRP SDQH/ $ QUTELMIV VR RAVEIQLQG-EWEGHW FRXG KDYHDP DMIDCDGYHIH
HI HARQRXUBMCHW | LDGADOFRQAMRQRUAKXOVR RSHIDIRY/

, QSDIWFRGRP |F GRZ QMDY \WFK D/AKHI LDCADOAUMYLQWHS QUGE\BMAMDAEIIQIOP LG DGO RKHMP H/R H WP HP DHAYRTWIW P OQ ARP P HIADD
EDQNVDQG RKHU LCDCADO QAN MRSSHE GRAQ) RMIQU LFDQE® AAOBIGG\WHUGLEQ) DRV , QUEAWRY LQDOH I RVWRNP GWH/DGUHSFHWHUH SRXUMHRVHIP HOVR
WHHRERP\ GHP HEWREHKLIK UM \RP HI QDGR DO QRMANRQY/ TP WG URAMHUH LODCAQ) DG EIRP RA FDMRQWIQLRANRQY DG HHOUAMEZ HSWHWLIP VR H M) | CHOMAR
|G-\ EDAVI RUDFRHBLDACY \WHP DMV R H (MY GREQ) | CAOMY , | WHHPRQEWRYUHRXU | RUH P SBIDYDUAKXOVRQINHE HBYDMS LQMMMIDM/RUIGEDOFRY GAMWP D EH
Al LEXOVRUXNAR RBBIQ GG LDCAQ) \RILDFHWHJIURZ WR RXULQYHWY HOVRQCFR-BBEGHRQRP LF WPV RUDATED



| Z HDHXQEEGIVR FRQXP P DMFHIWIALMWMYRQARP P HADD WDRIEGIMP V RAUMIXAW P D BHUHBEGMIQLLDO® 1 Z HOHXTEGIRBED, TP RQVRAMIAQ
XQEHURUPBHEWIAQWRUDQ | CAOWZ HP D HRMIQR DG DHGFOUHGLQ CH DXORUDHXQEGMR B RUH LQDEFHDR. XK | CAAW VW2 RXG P IWRXUDELQOW \R QDM
I QU LFDQAR W LCDARQY R RSHIDMRXUBXMCHNV LOWHGRUP DEARAYH 7 KHHVWDINRQYP D, CUMVAGHWR ALLXP WIFH/ARDAZ HP D EHXEEGIVR FRQURO\XAK DVICEFFHMELOV R \KH
FUAWP DNV DVHYHIHGHRICHIQWH YODHR \WHS 6 GRIU DIXUWWHHARGRP LIF GRZ QMQRUDDRSHIMRDCEUREGP WDATH HAVKLLG SDMHY/RUXY DQGFRX@P DMIDD &P DIHRXU

BXMCHY 0 RURYHJ Z HDHXQEGIVR SUHARWZ KHOHARGRP |F DOGP DNAFRQBUMRQVP D BHFRP HP RUHI DYRIE®G! ( YHQLL VKAK FROBURQYLP SURYHEURIED DQGMIQULEI® RYHAKH
QY WP DEYHYHARQEURVLQ SOMEXGUVARRLYR \WHI LDGRDCP DINANFRXTS DGYHYHD [P STRARXUBXMCHA

8 6 &UHEWS DA WH' HEW& HAXY DQG, QMHAG DMO RDWDV

7KHS 6 GEWHXY DQGEXGI HABH LFWARGFHO/KDYHIGRUDHGWHSRWELON R DEAMRICFUHEAWDNY GRZ QIUDGHYDIEHRERP LF\VBZ GRZ Q7 RIDUFHMRQIQWHS QUG
BVBM/ 8 6 QY P INHYKDYHSDAHE GO LVIMROVR IIMHWHI HEHDOG-EWHIQ) RQP XASBIRFFDIRYY IGFXAQ) PRWBHFHI® 1O-XCH  Z KIFK \MSHIG-G\WHG-BEWHDQ) WURKIK
-y 2 Q-0 8 6 @ P ONHYUHOQABAG\KHGEWAHOQ) RWWHOYHR REQIDIRY/DFFXHGGUQ) WHVKSHMRQR)  \WAR) $ VR -0 WH
8 6 JRYHOP HYWD/KIVWKHG-ENHAQ) DOGH AHI-GIWERIRZ 1Y QP W HEMVING CRIRQW\KSHIG\WHG-EWHAQ DYV DIHAH/KDYH\WWU-DMIHG\R GZ HWHERQ) \MP
\RHHIQFUHAWDILY ROWHS QUWGEVBIMY LFOGQ) ) WK GRZ QUIAQ) WHS 6 JRYHIP HMVERY WP DY IURP $$$ WSS  LOSXIXW DGO RRA VEZ HIQ) \WHS 6
JRYHIP HOWVFUHEWDNY RAGRNIURP S\WIEG! \R*QHDIYH IQ1RPEHU  $ERJIKIQEXIXW 0 RRG WDIIWP HSWHS 6 JRYHIP HMVFUEWDNY DI$$  ZLWD
WBEGIRABRN \WHHLYGR I XDUDQMAWDAKHHZ LECRAEH DI XUMHIGRZ QY UDCHLQWHI XMUH

7KHIP SCAR DQ I XWHIGRZ QUDEBHARWHS 6 JRYHLIP HOWARYHHI QRHAWDICY RUWSHFHYHS FUHAE R GHWFRX@ DOYHYHD O HAARHS 6 DG.JGEDO LCDGRDO
P DNHWVDQGHRGERP IF FROBURYY 7 KHVHGHYHIRSP HIWFRXT@S FAHLQMIANNIAY DG ERURZ 1Q) FRAVVRUNH Z KIFK P D GHIDIYHD LP SCRARKUCELOMW \R CFAHWARHGH-EWP DINVRQ
| DYRIEEGIWP V , QDGAWRY QM UHP HUNRYHMHI HEHDOEXGIHAKDYFDAHGWHS 6 | HEHIDOIRYHGP HOAMRVKXWWERZ QI RUSHIRG/R WP H DQGP D GOGWR DEAWREIDOKNERZ /10
\KHI XUMUH & RIMXHS DGYHYH SRIWFDCDGE HRGRP LF FRQBURQYFRX@ KDYHDP DMUDCDGYHYHH [ HFAARQRXUBAMCHN || (DGADCFRIBMRO DG UAXWR RSHIMRYY
5 HIXOWRQV* RYHLQIQ) WH2 SHIDWRQVR % &V

2 XUBMGHW XL DAXEWBQNICEP RXQIR FSMID:  HP D DFTXIUHDGAMRDCFOSANO URP \WHIWADGFHR VHIRUMHARXUMAY LFOEQ) BRURZ 1Q) XQAHUD FUHAWIAW RU
RKHLQG-BMIHY , QDBAMRY Z HP D DOR IMXHDEAWRDCHNXW FDSMID+ RZ HYHJ Z HP D' QRABH CEGIVR UNVH DEAWNR DAL WHI XUUHRQI DYR IEGIWP VRUDADD

© HP D LMKHG-EVWHRXUMA/RUSUH HIFGAKDY DQGZ HP D ERURZ PRGH 1URP EDQNVRURKHUI LCDCADO QUMANRYY Z KLFK Z HUH HAR FRIBRYHD DV VHIRMXUMEY XS

RWHP [ IPXP [PRQMBHP WHGE WH  $PWVKH  $PAIHHDD SHP W% &VAR MKHVHIRMAXUMEVIQLP RQNVKAK WDMHIG & VDRNRYHIDIH DV/GH LGHSLQWH
$PAHDOYDMBDNY  DNAUHIFK MAOGFHR VFORMVRXUMAY 7KH  $ PADIBZ VDY & \RLGFUDHWHP [ P XP [P RXQAR GYHIIHIWP D LGRXUIURP CQDXHNRYHIIH
DRR \R DO DAHVRYHIIHUDMR R U FHIBQUITXWP HOVXQGHMH  $ PWILHP HV, | RAUDWHWARHIIHIDIR IVGRADABDAN — Z HZ RXGB EHXTEGIVR IMAH

VHIRVHRXUMEY DOGLL Z HKDGVHIRMARXUMAY/RAMBDAQ) RKHADOOD LQE-EWEHY/ IMKHELOFRQUGHDIRQR DSUYDMD DUDQIHSE0R KK DVDQ LQE-EWECHWRAMBRAQ)
XQ@EUDFMHEWLAMN  Z HZ RXGBHXTEBIR P INHAWMBMRONRWHKDHKREHY || WHYDDHR RUDMANVGHRICH/ Z HP D EHXCTEGNVR\DIN MV, | WDKDSSHYY Z HP D

EHUHNXUHG\R @NXGDMDSRMRQR . RAULQYHAR HOVDQG WD DSRWRQR RXULGE-EWECHW DADWP HZ KHQVKFK \DBVP D EHAVDGYDQBIHRXY

,QDGAWRY Z HP D LOWHI XMUHVHHN VR VHRXUMY HRHUSRWMRIR VHRXUMHAR JHHDMFDK | RUIXQEQ) Q. LYW HONV 7RVHRXUMY HBDQY Z HZ RXGANHD FBDMD
ZKRDERZ GHE\WKEMGDY DGFARAUEXMDSRRCR. GOQARWH\KEMGDY : HZ RXGWHIVHTLQMMAVIQWHKEMGDY RQDREHFRUWHEDR SXFKDHY DG Z HZ RXGB UHBLQ DD
RUDSRWROR WHHDAW IQWH\XEMGADY |, | Z HOHXTEGIWR\KFFHA XD VHRXUMY HRXUGTD SRWRIR RAUCELON R JURZ. RUBXMGHIRUIXED H HIXMRXUBXMCHIARDAD\ FRXGSEH
[P SDOUMGOQGRAUHDIQIV LI D) FRXGBGHRUDH 7 KHVERXUMY DARQP DNHANXEMAMR FKDQILQ) P ONHWRQEMRDY DQGZ HP D QRABHCEGIVR CFRHWAMY P DNHAZ KHDIWZ RXGBEH
RKHZ VHGH-P HGOBSURSUDM 0 RUHRYH WHVKFFHIM XOHRXUMY DARQR RXUSRINRIR P LIKW SRHXVVR GAWHY DAKHUAGOOQMIR HOVLQZ KLFK Z HER RAHTIQM AN Z LOMEG
R EHWRHWDADHUMHUDGGP RHCBARIJHHDME®WY 7KH - $ PAIORP D 1P SRUHUAMIFARQYROWHWIKAMHR D VHRXUMY DARQ

: HP D DORRBBQFBMIDMIRXIK \WHIWXOGFHR DEAMRIDCHTXW FCSMID$ VD% & Z HIHHDD DUHCRATEGIR IWKHRUVHTRXUS KDWY DAD SUFHEHBZ. \WHD PXUHQNHA
DAHADOHSHUBKOH |, | \KHE KDUA/AMDGH DAD GVARXQAR RXUCHADWHANYDDHSHUS KDUH \KLY UAXURNRQ FRXS DEYHYHD 0| HANRXUDELOW VR UMNVHHTXW FSMID: HP D KRZ HYHJ\HD
WHB KDWY/ RUZ DUDQIV ROMRQYRUULI KWAR CFTXULH\KHE KDWY DADSUFHEHBZ RXUGHADWHANDOHSHUB KDUHLL RXUMAROLG DG, QG-SHIGHIW UKV GHMIP LGH\WDAKAK \DBILY LQRXU
EHINQMIMV DG WHERMNOMWR \WHVKDUHKREHY DOGWHVKDUHKREHY DSSURVH\KAK VOB , QDR \KFK FDVH \MHSUFHDAZ KUK RAUMARXUMY DUHVR EHIKHG DQG\RGP D QRAFH

WD DSUFHWDMOQWH



GHAMP LODNROR RXUYROLG FERHD DESUR LP DM/ARHI CLUYDOHR VKA VHRXUMEY GAWDQ XQEHZ UMY FRP P IMIRQRUGMVARXQW , | Z HUDIVHDBAWRDO XQBVE, IWKLQ) P RHBKOBY
RULL Z HISHVHQRVHRXUMAE/ FROMWEGILQR. RUH FKOQIHTEGH RU\KHE KDWY \WHSHIFHQBIHRZ GHYKLS R WH\KDUHKRTHYP D GHRIGHDQG\ RXP D' H SHIHFHAOWRY

&KOQH/LQWH@Y VR XOWNRY/ ROWHLQM SHBINR/R \WHOY VDG U XOIRQAKDNRYHO% &V 5, &VRUGRIG-BRIRY FRP P HADOBEHYARXGMIQLLFDQ® Ol HAW
RXURSHIDIRQY DG RXUFRWR GRQI BXMQHW 7 KHSRWRIR FRP STQHVOHVVEMPARS 6 | HIH.DO WM DQG GFIODY VOQG U XOMRYY 1 HZ GIIMDNRQP D EHHIRMGRIGHE
IQMBUABINRYY ORIV R XOMRQYFRXGEHDEROMS [ R Z KIFK FRXESP DMIDD DEYHYHD O HARXUBMGHW (GFOQQ) Z W UASHRARWHWSH/R QMY HOVZ HOHSHP WG
\RP DNH DQG\ RAULQMMIVD/AKCUHRTHY SRAQINID Z W UANRIFMYHH I HAW, QDEAWR) 0 A HARWHOY VOGS W XDIRQYIRYHOQ) RURSHDIR/UHDIY \R SHP WG
LQHXR HQVP D FDXAVHXVVR DORURXULQYHAT HWRDAD\ LOREHAR P INHDYDMEGIWR RAHYHY G RUG HMHARSSRIMQNAY 7 KRH KD HYFRXGS UAKOVOP DMIDCROIHAR RXU
VRDADLHYZ KIFK P D UAXOVQ RAULQYNT HWRPXVAKUMGD [URP WHDUDVR H SHINHR \WH, QrHIY HYS GYVHARRMHNSH/R QMR HOVLQZ KIFK WH, QrHAY HYS GYMAUP D
KDHGWH SHWHRUOMHRUGRH SHIHFH $ Q \KFK FKDQIHY Ll WH RFFXU FRX@KDYHDP DMUIDCDGYHYHH | FAARQRXUBXMCHN WAXOVR RSHIDIRQY DG LODADCFRGURQDG
FROHIXHD® WHYDOHR \ RULQYHAR HONQXY

2 YHARH@WNHYHIO HOLY WHHKDY EHDCQLGRADHLQUHI XA DRMMRQRWHH WOIROR FUGVYWRANGHR WHWDAMRDCEDCN.QY VHRRU UIMGQ) \KHSRMELON KDV
\RP HSRWRQR \WWHCRGEEDON | (DGR DORARLZ IQEH\EMPAR G BIXOMRY ©  KIGIIWDERAEHNGRZ QDAKMNP HZ KHKHAWHHU-I XOWNRY/Z [TEHLP SBP HIMSRUZ KDNVRP \WH
Z LI LRHDHE B XDIROR CRIBEDON FUHAWW] \WMRQFRXGGHIDAYHD P STRARXURSH.DIRYY FDK | BZ VRUI LQDGADOFRQAMRY 1P SRUHDEAMRICFRIVROXY LOMDMI\ \KH
UIXDRY \KSHYIMROR XVRURKHZ IVHDGYHYHD O HAARXUBXMCHN

: HPD Z DQAR RAVIQDEAVRIOG-ENMIAQ) RUGHEWGR\RXSRQP DXUINW R RXUERIRZ LQIV IQREHMR RAIQIXQG/Z KIFK P D EHP DEHDYDIOE® RUQYHAR HQN

- HOWHSDW \RWH& UHEVS JUHP HOMKH? & UHEVS JUHP HOV CPRQ 1(: &5(" 639 DVDERWRZ HJXV D/FRUBMICP DIDIHU YOURXVGEHY * RTP DQ6CFKVIUOINS 63
DVM QRFDIRO DI HONDQG D LOVMDAYHDIHOAMDQG:  HAMOS$ DGFH7OMMRP SO 1 $ DVFRTDM ORI HAVFRIDM DOPXWRGEDD DQGFRADMICIER QMDA Z KIFK \KRMHGDYD
\HEXUGFUHEWMIP (ROQDQG DVHRXUHG BYROLQ) FUGAWIAMNY WHe* 6 &UHAVY CAOW  7KH* 6 &UHAVY CROW P DMBVRQWHHMMHR D' HHPEHU E @ VSURMR
\KHP DXUMY MR WH\KDUHKRT-U RU F DQHOD SUHSD P HWEDM 7KH* 6 &UHAYY CROW KIGG-BARNMBAQ) R PIGROD/R ' HAPEHU

| Z HOHXQEEGMWRIGRUHDH UHHZ. RUBBORHDQ \WKAK | CAOMYDGHMIQR Q. G-EWIQDGAQ) | CAOMYRIRKHIG-EWIGDIAQ) RQARP P HIADD WDRIEGIMP V RU
QNAWP D EHWGAGMIQIFDQ® |, QDEAURY || Z HOHXTEGIWR WD [P RQVRAMBRAQ) XQEHIIQ \XFK | CAMNYDQGDHGRIWGLQGH DXORIDHXTEGWR B RJ
UH LCDGFHWKHHI CAONY Z HP D RABHIEGIRP DNHQHZ. LOYHAR HOVRURSHDMRXUBXMCHNLOWHGRIP DCFRUH 7 KRHVAYDIRQ/P D UMHGHWR FLURXP WIFHAKDAZ HP D, EH
XTEGIVR ARQARO VKK DV@AN R CAFHXAR WHRUHAWP DNV DVYHHGFOCHIQWHYDOHR \WHS 6 GRIDU DQHRGRP F GRZ QMUORUDQRSHIMRDOSUREGP \WDATH HAWXVRAMLG
SO DQGFRXGP DMIDD AP DJHRUBXMGHVRSHDIRY WAXOVR RSHDMRQY DG LQOGADCARAMR)

) XRAMDWRQVIQ RXU$ QOXDADQG4 XCUMD 5 HXAQV

: HFRXGH SHIHIFHI ORXDNRQYLORXUDIOCDNG TXOW® RSHDY) IRXWGHWRDQP BHUR 1TRRY \RP HR Z KIFK DUHEH ROGRXUFRQMROLGFOAQ) RXUCELQW RU
TR \R P CNHIQAHXR HOVLQFRP SOQHAKDAP HANRXULQYHUA HAFUMALD WHLQMBMAIIM SO CEGIRQWKH GHEVWHRXUMYA DFTXLUHS DG WH GH DXOVIDMRQVKAK VHRXUMY \KHBYHOR
RXUH SHOWH/ YOUDIRQVIQDOGWHWP Q) R \WHUHFRIQUROR WD) H5 DG XQUHDT HEIDQVRUIGRWHY WHGHI BHWR Z KUK Z HHIFRXQMJFRP SHIMRQLOWHP DINAVIQZ KIFK Z H
RSH.DMOQG JHHDOHRERP LF FREEURYY $ VDUAXKOR \WHHIDRRLY UAKXOVIRUDY. SHURG\KRXT QRAEHUHIHG XSRQDVEHQ) LQAFDMWHR SHIRWP DERHLQI XMUHSHIRGY

([ KDQIH$ PW

HFDXVH\RHE KUY DUHUH) MG XQBHWH( [ FKDQIHS PWRZ GHIKLS LG RP DIRQIRUID. SHYRQZ KREHHIADMD RZ Q/PRHWID R WHBKDWYZ |KDHR EHAVFRHS
IQDEFKHX®! ' RUBRKHX®! * DvOSSIFCE®! RURKHIILAQIVZ MWNHG( & 94HH LFLDORZ GHIKLS | RAWHHSXUBRAYLY GHMP LQHGLQ CFFREXFHZ W WHLXGVR \KH6E( & DG
LFOG/KDAQ) YR RULQYHAR HOABRZ HURYHARHVHRXUMEY | QVRP HALLXP WBGFHY WH\KDUHREHY Z KR AKRRHWR UAQMHIAKHUGMMEXWNRO/P D VHHWHUSHFHQEIHWENHLOXY
IFUDHSWRP RMWED  \WXVIIHIQ) \MVI LAXQ) WXL HM( DK VKDUHKRTHLY UASRQUEGH RUGHMP [QQ) WHUILAQ) REQI DARQYDQG SUHSDUQ) \WHI LAY , QDBAURY \WH
\KDHROHYZ KRKRGP RHWD R DFDWR WHEKOUWVP D BHVEMAMRGHRAIRD  E R WH( [ FKOQIHS PAZ KLEK UHFCBMUA/| RARHEHH IWR RXUSUR LW URP \KHSXUFKDH
DG\OBIR UHIMAMBMGRAN Z MMQDM 6P ROK SHIRG

6DLEDQHS2 [ B $ FW

: HOHREQ DMGWR P DQEIQSURSHUDQGH | HAMYHIQMCDCFRQMRCRYHU LDGADOWERWY) LFOGAQ) WHLQMIDOFRQURCHYDODNRQDQG FHWYLFDIRQUATXLIP HOVR 6HAIRD
R \KHEDUEDQH/2 [ B $ PNV HZ LAORAEHUTUG\R FRP SO



Z\WDOR \WHUTXUP HUVXQEHUBHAIRY R WHEDUEDGH/2 [ Bl $ AXQIDKHEDM L Z HOH@REIHIID HPHILQ) JURZ WARP S XQGHMH-2 %6 $ PGS L Z HDHD
WERMWD FRP SO \WDAGRA/CGRAWP HIARHGH IQWRQR D) CAFHBUDAMG I LBU RUD @UHCFFHBIDMGILGU XQGHEXB E XQEHMH( [ FOQIHS PV HH SHAAR P DQDQH HILQ)
JURZ W ARP S 1 RUXS WRILYH\ HOW/I RTBZ LQJ) \WHARP SBURQR RAULQUWICEXETE RITHIQ) R FRP P RQHTXW VFRXUMI/RUXQIDKHHDAHMR L WHOXED R \KHI LLIXWYIVADO, HOULQ
Z KLFK RXUDQQ<DOI LRW UBHYHOMVH AHHG HORY IL' HHPEHU R \WHILMAD HOMDAZ HEHRP HD @UHCFAHBDAGILOU DVGHIQHGIQS XB E - XQGHMMH( [ FKDQIHS FW
Z KIFK Z RX@GRAPXULL WHP DINHAYDDHR RXUFRP P RQWRFNWDAVKHTEE. GRQ DH LADAMVH AHHBY P L@RQDV/R WHOWBMMHNVA@ R RXUP RINBFHQ® FRP SBIMG\HRG

| VADOTXDWR Z HKDYHDQQXOCLQYHAR HOAGFRP HR DABDIW P LORQ Z HKDYHEHH)SXEQF® WERMY | RUDABDIV P RQIYDQGZ HKDYHI LBG DABDKNRGHS QX005 HERWRD
YRP . RULL WHEMRQZ KIFK Z HKDHIMKHGP RHWDD  EAIRQLQGRQ FROMMNEGIG-ENHRXUMI/ GAUQ) \WHSUHFHAQ) WUHH\ HDUSHIRG 7 KHMHLYPXUHO® (R S}ETF

P DOHVRURXUS KD/ DG REHLY RV SHAMG\R GHYHBS

$FFRAQO RULQMDCARRYRYH (DGR DOHERIG CRRAUHA® P HATR WHWBEDG/FROM SDAMGE. 6HANRY R \WHEDUEDGH/2 [ Bl $ APADAZ HP D
HYHQMOD BHUANXUHG\R P HABSHALLFDD Z HDHUHNXUHG\R FROGANIIRXOCP DI HP HOADMAAP HOVR WHH I HARYHZHWR RAULQMCDOFRONRY RYHUI LCDGADOWERMWY + RZ HHJ
RXULQE-BHIGHONHI MAHG SXETF CFFRXQIY 1 1LP Z LOCRABHUATXIUHG\R | RUP OED DRVARWHH | HRYHIHWR  RULQM CDOFRQNRORYHUI LDGALDOHERMGY XQUOKHEM L Z HOH@R
GYHID HHIIQ) JUZ\WARP S0 XQGHMH-2 %6 $ PAIGG L Z HOBHDU-SRMY ARP ST WP HHVWHGH LQWROR D) CAFHBLDAMG LU RUD GUHOAFHBLDMG | LU XQGHU
S5XB E  XQEHMH( [ FKOQHS FW, | Z HOBHQRAEBIR LP SBP HYWWHISSIFLEGIBTXWP HOVR 6HAMR) R \WHEDUEDGH/2 [ B $ FAQDWP HY P DQUHURUZ W CEHDOM
FRP SIDGAH RXURSHIMRYY | LGDGADCHSRNGY RUI QDGR DOUAKXOVARXG EHDGHYHD D HRAMS 0 DNLY/LP SCANMY RAULQMEDCFARQURYP D FXVHXV\R EHXQTEGIVR U-SRWRXUI LGDGRDOD
LQRP DARQRODWP HY EDLVOGWHIE \EMRANXVAR CEYHYHUHIXDRY FROHIYHEIHY LFOGQ) VIGRIRY/E! WHE( & DGUAXONQDEBFK R \WHFRYHION XQE-URXURBEW
| CAOMY $ GAWRDD LUl Z HIGOM RHRUP RIAP DAIDY. HINGHAHYLQRXULQM CQDOFRQMRORYHUI LQDGALCOWSRMYY - Z HZ LOEHXTEGIVR DAHYWKDARULQM ICDOFROMRY DA
HIHARYH , | Z HOHXCTEBIVR DAHWWKDARXULQM CDOFRQNRCRYHUI LGDGADOUHRMGY LVH I HRAYH RULL RXULQEHSHEHOABH] MG SXEQE CFARXQIY | LUP Z HIHVR U-SRWDP DMUDD
Z HNGHWLQRXULQMCDOFRQARY RYHUI LDCADOHERMWY  Z HFRXGGRHLQYHARUFRQ LGHFHIQWHIFFXUR DG FRP SBIMHWR RXUILCDGADCUSRW 7 KLY FRXTS P DMIDT DOHYHD
DI HAVXY

2 XUQMEDOFRARCRYHUI LQDGADOWSRMY P D QRABUAYHINRUGHARNP EBAP HOWVEHFDAHR IWIGKHIHQAP WBIRQY ( YHOH | HAYHLQM QDOFRMRY FOD SURYLGHRQD
UDRIEGI DAXUIGFHZ W UASHRAR WH SUHSDUDRQ D05 | DUSUAHQBINRQR! | LCOGALCOWEAP HQN |, | Z HIDORP DQBQWHIGHNR R RUQMIDOFRQMRY [(FOGQ) ) [DOUHR
LP SBP HOMHNXUHS Q. RUP SIRYHGFRRY RULL Z HH SHIHTFHG!  EXQVIQWHULP SBP HABINRY RXUBMQHN DG RSHDMY WAKWFRXTG EHKOP HEDJEZ HFRXGI DORP HV
RXUI LCDCADOB SR REQIDIRY/

( PHILQ * RZW&RP SDQ 8 QGHUWH- 2 46 $ FW

: HDHOQGZ L@WP DODY HPHIIQ) JUZWARP SIQ DVGH LGHGLOWH-2 %6 $ PAXQIOKHHOMHUR D \WHOXME R \WHILMDO HU L |RTBZ LQ) \WHI LW DQQYHIOY R
DQ H ACQYHOAY L 1QZ KIFK Z HKDYHVRECDQO0I IRWUBHYHHR DABDW BARQ RU L 1QZ KIFK Z HOHGHP H3\R EHD OLIHCAFHBUDMG LU Z KLFK P HIQARHP DN
YDOHR RAUBKIUW\WWDADHKHGE, QREIDIADMH FHBY P LAROD/R \WHEMR RXUP RINHFHR® FRP SBMGVHROG | VDODOWM Z HKDYHDQQOQYHAR HOAGRP HR DV
GDW  PLARY Z HKDOYHEHHRSXECFD BERWY |RUDMBDXV P RQKYDQGZ HKDYHI LBGDABDMRHS QOO FSRWRQ) RP . DQG E WHAEMRQZ KIFK Z HKDYHIWKHGP R
WD  ECRQIQCRIFRQYHWNEGIGEANBUQ) WHSURMUH-D, HUSHIRG 7 KHHLY PXUHQ® QR SXEQE P DINANVRURXUB KDY DG RGHLY QR SHRMG\R GHYHES ) RAVRGQ D/ZH
UP DO HPHILQ) JUZWFRPSI) ZHP D \BNHOGYDQMIHR FHMBQH HP SIRQ/IURP YDURXYUHSRMGY UHTXULHP HOMKDATUHDSSIFCEGIVR RKHUSXECE FRP SDQHAKDADHQRN
HP HILQ) JURZ \WFRP SIQHY LGFOGQ) BXVWIRWIP DMAMGVR QRABHQ) BTXUHG\R AR SO Z W WHDXAVRUDMBMRQUATXLUP HOVR 6HANRD R \RHBDUEDHE [ B $ AV H
FOQQRYBUHARW LOYHIRLY Z LG LG RXUG KD/ GW DMERIYHEHFDVHZ HP D UHD ROVRP HRUDTR WHHH HP SIRQY , | VRP HLQYHWRLY | LQG RXUG KD/ GW DMEFYH DY DUAXOWKHH
PD EHDGWIRYHWIGQ) P DNWRAHE KDY DQG\WHEKDUHSWFHP D EHP RIHYRDWH

,QOGAUMRY 6HARY R WH-2 %6 $ FATOR SIRIGH/\WDNID HP HJILQ) JURZ \WFRP SO FOQ\BNHDGYIQHR WHH \WGHGWIQMMRQSHIRGSIRIGHGIQ6HANRY D
% RWH  $FPWRUFRP SOIQ) Z MWW Q. RUMVHGOFFRXQMY) WEELG/ , QRKHUZ RGY DD HPHIIQ) JUZ \WFRP ) FORGHD \WHOGRSWRQR FHAMQDFFRXQI) WIELG/
XQMDKRHWEEG/Z RXGBRKHZ VHDESO R SUYDMARP SOQHY : HRXUWHQ® DIHDGP D R FRQMXH\INGQ) DEYDQRIHR \MRK H \WIGHGWIQMRQ SHIRG/
2)$& DG) &3$ &RMGHDARY

( FREP IF\ORINRQ@Y VIQWHS QKNG 6\BARY DQGRAHUMUNG FIRQV/P D SIRIEIVIL HZ 0 RXQEIQ&CEMID HZ 0 RXQEIQ& CEMID/SUR HMRIDYDEGXVI URP WP Z W

RUQPHYHQFRXQUIHYDQGZ W FHUBQLOA YI GO DG FRP SDQHY , QWHS QUMGE\BIRY \WKHS 6 ' HSOWY HWR WH7UDXU V2 [IIFHR ) RILIQS WHVARQIRD 2)$&  DOP IQMMY
DOGHIRFVA@Z V ([ HXAWYH2 WEHY DG U XTMRYHIBEDKLQ) 8 6 HRIRP LF DQG\DCHVDGRIRYY 6XFK \DCRIRY SURKLEIW



[P R RKHAMQIV WIQLRIRYZ W COGWHSUIRYMRQR VAYIFHAR. FHYSIQ! RUHLIQFRXQUIHY \WUMRLIHY HMY DGLOAYIGON 7 KHHHMY DG LQAYIGOV LGFOGH\GHADD
GIDM DIREDY \SHADD GHLI DA RN LENHY DG REHUSOM/ AKEVMRAAR 2 ) $ & \DGRARQYDQGHP EDJR SIRIUP V 7 KHOWVR 2) $ & SUREMGFRXQUHY \MUMRUHY
SHYRQYDOGHOMHY LGFOQQ) WH/ VAR 6SHADD ' HWLICDMG 1 DARDY DG YUBNHE3HIRQ/ DAKFK QWP D EHOP HIGHG! URP WP HVRWP H FDQEHI RKQGROWH2 ) $ & Z HEVWMDAY
777 WDVJIRY ROF , QDEAMRY AHVEQSIRIUP VDR IQMMIGE 2)$ & SURBEVWE-DIQ) Z W IQAYIGOY RUHMMHYLQFHIBQFRXQUH/ U DBBWR Z KHKHNXAK LQAVIGOYRU
HQIMEYDSSHIURQWHOWP DQRIGHSE 2)$& 7KHHWSHR \DERIRQ/P D MIQILFDQ® UAXIRARXULQMWE HOATRYMEVIQPHWSIQHP HILQ) P DUNHAFRXQIHY

, Q\RP HFRXQMHY \WHHLYDJ U DMIDFA-BBIFHWDRLOWWHS QUWGE\BMR JRYHIP HOANQYRYHP HWOQFRP P HADCCRYMWNAY DGR FRUXSIRY 1 HZ 0 RXQEQ&CEMIDWH
1H 0 RXQEIQ&CHMIOSR HMRIYDQGZ HOMHARP P IWWG\R FRP SOLQ) Z W WH) RIMIQ&RUIXSVBUIRNAHYS AW ) &3$  DOGRAMHUDQIVARIXSWRO@Y V DQMEUEHY O VDG
WIXDIRY/ D/Z HOD/DQNER FRMBIXIDIRDY WRZ KIFKWH  CUHVKEMPAAS VDURKOVZ HP D BHOGHYHD O HAMGEHFDAHR  RXUXQZ L) GHWAR SOMASDMIQWIQLRRROAKDA
YIRDMKAK @ VRUSHIXDWRYY 6XFK O VDG W XOMRY/P D P DNHIVAL LEXOVMO FHABIQFLURXP WBIGFHY| RUXVAR CRAGEFHAM X@ ROLQHIR HWRSSRMQMWHY QG RUSRMRIR
LQHXR HOM\R REBIQRUABIQEXMGHN

,QUFHQVHILY \WWHS 6 ' HEDIWW HOAR - XWAEHDQG\RHG (& KDYHGYRMGIUDMIUARUAR HIRFP HOWR WH) &3% |, QDBAMRY WHS QWMG. LQIGRP KDVUHAHR®
VLIQULFDQ® H SOQGHGWHWAKR \WHS . %UEHY $ VR WH 8. YUEHY $FW Z KIFK IQVRP HZ D VIVEURDGHIQ\FRSH\WDQWH) &3% DG DSSIH/AR SUYDMDQG SXETF HARU
FRUXSWRO DG KR/ FRP SDQH/ADEG! RU DOUHWR SUYHOARUEHY XQBW/WH KDYHDEHTXOM SURFHEXU/IQ SOFHVR SUHAEIEHY © KIBI1 HZ 0 RXQELQ& CRMIOKDY GHYHBSHE D0G
LP SBP HIMS DWMQIHWRP SCDEFHSIRIUP. GALIGHE\R HQXUHWPWERP SIOGFHE, 1 HZ 0 RXQEIQ& CEMID IWSHYRICHDOG\HIRUDGYVRY/Z W WH) &:3% DOGWHS . 9dIEHY $ W
HYHQU-DRIEGIFRP SIDFHSURIUP VP D RASUYHOAITIONNRHVR YIRIMRY/ , QUEAMRY LOVSIWMR 1 HZ 0 RXQIEIQ&DEMIDY SRIAH/ DG SURFHUA DILADM/R SRWRIR
FRP SDQHY SDUNXOL® LQFDHYZ KHIHZ HRUDGRKHUL HZ 0 RXQUELQ&. CEMIOSIRGARUYHKLFBIGR-V QRWRQIROMAK SRNRIRFRP SIQ DQG\MLEISIWNY FRQXGION P DEJHYDQG
DOYMRYP D HY JHIQORARMAKDAFRX TS AKINY) £33 RUB. YAIEHY $ FAWIRIMRY $Q GHMP ICDIRQWDAL HZ 0 RXQIEIQ&CEMICKDY YIRDME\WH) &35 WHS . 9AIEHY $ FARU
RNHUDSSIFCEG DQIMFRUXSINRQ @Y VRUDQIMEUEHY @Y VARXG\KEMANL HZ 0 RXQEQ&CEMICIGXVVR [P RY RKHAKMQIV AYICDQGFUP [(DOSHIDIY P DAUDOLGH/ SR LW
AVIRJIHP HIMOMGRNRYYRQ | XAMUHFROBAEMHRXUMEY O DNRQ DG DIHHIORWR LOMKRUFRGLGHFH DY RGHR Z KIFK ARX@ DEYHYHD D HANL HZ 0 RXQIEEQ&.CEAMIDY BXMGHW
SURSHAW DG RUI LQDGACCERMRY Dv/Z HTDV RYUCELOU VR CRKUHYHRXULQYH HWREWMRALYH DOG RUFRIGAWRXURSHIDIRYY © HP D LGRXUFRWDQGH SHOHVDARADMGZ W HYDILQ)
H \MIDCFRXQHORURKHRLESDNY FROXBIQVRUSUR MR DY LQFROGHRNRDZ LW LOTXLUY RO DRV UHDIY \R) &3$ RURKHUCSSIFEG DQMFRIXSIRQ QY VRUDQMEUEHY
arv

5 MNV$ WRADWMG Z I WH( XURSHDQ8 QRQ

7KHGRYOMP WIELOWR FHYEQ( XURSHDD! LQDGADCP DNHVUHP DIV XGFHMEQDOG G LEXOWR SIHAPW? KHSRWELON R DVRYHIHIQGH DXOVIERRXIK P RIHU-P RMQRZ \KOD
LO\ HOW/LP P HADMD | RTBZ L) \KHRUMY WP DQVD UM LOFRXQAHYZ KHIHIURWJIRYHIP HVWE-BADYDSHRHOEIHR JURWGRP HUE SIRGAAMIP DO/ HDIYHD KUK B FRP SOUMRQ\R
RKHA 8 FRXQUHY \KFK Dv* UHFH ,\ID &\ SIXVDQG3RWIDD$ SDUMEXOLD KLIK GYHIR JRYHGP HWG-EWP D EHXQUXWEICTEGH I RUDFRXQU WDAKDY DQGFRQMM/AR HIGAUH Z HN
HRERP LE JURZ W KLIK XGHP SR P HOAMDQGKDVA HAR EHHIWURP (RIHBMP HRGRP LE B RP V 7 KHSRWELOW R GH DXOVKRZ HYHUXQINHD FRXQGHYHIWHBIW KDYHDP DAIDD
LP SCRNRQHRCRP |F FROBURQYDQG P DUNHAZRRYWY LOWH( XUR RHDQGHYHZ KHHIQWH( 8 ) RUH P SB1 GHDXOE. DSOMASDNY P HP EHUMBIMARXGLOWHRY FROMBXM\R\KH
FRADBVHR WH( XUR RGHDVIVYFROMBAMG\RED.  UKANY LQWHGH DXGY) P HP EHMBIMAHDAQ) R XVHWRH( XUR DY IWDMRDORXUMER. RUHYHQSURYLGH DMV X0 RURHRUP R
P HP EHUMBM/P D VHHN\RZ MG, 1URP (8 P HP BHIKIS DD R Z KIFK Z RXGBONHD KDYHDQDGYHYHLP STRARQXY 0 RIRYHU FRIDSVHR WH( XURZ RXTGSANHD KDYHQHIDRYH
LP STFDNRQVI ROWH( XURSHIQ! LCDGADAQGAMY DOGWHIGEDCHRGRP | DVDZ KRBIEHFDXVHR FRXQAMSONY UMY H SRKBVDGRKH M AP LIE UMY $ SRMNICH | HARZ RXGSEHDD
LP P HADMUBANROR @NXAW | RUSIMEXOULQYHAR HONMIQHRGRP LEDD FROGHRAMG FRXQMHY \WHIE 1P SDLIQ) \WHYDDHR \KFK LOYHWY HOV 8 RHVBIQHRGRP LF FRQEMR)Y
JHHDI O HAWP DHNVDGHYHD 9 R LQWHIGEDCRHEWP DNAVP D P CNHIWP RIHGL LEXOVRUMWKHY DQG ERURZ HYVR REEEQI DYRIEG! LDGAQ) RUAH IGAQ)
DUDIH? HQMWDAP D EHQHHEHGWR H HIXMRXULQNR HQAWRDAD & RQMAQ) XQFHIUBIQI LQWH( XUR RGHFRX@ KDYHDQDGHYHH I HAWRQXVE! DI HAMY WHSHIRP DFHR RAU
LR HON Z KHKHUP DEHIQDFRXQA \WDAYDAJUDMIMN R GH DXORULQDFRXQA \WDAYHRGRP LFDD FROGHAMS DG RXULELOM \R | XOLARXULQYHAR HNREMARYHY

8 6 DQG: RUGYZLGH( FRORP IF 3RDAFDO5 HIXORAY DQG) LODGADMD DNHAS RIGMRY

Q DI LREADCFUMYHP HIHBLQ( XURSH WIIHBGE KLIK EXGIHAZH LAWDQGUMQ) GUHRADGE FRQIY HWRYHIHI QG-EWZ KLFK FUHDIMG FRIFH.QY CERXVWKHICELOW R
FHABLQ CDNRONR FRMHR VHYLEHWHUMRYH HI Q G-EVWREQI DR/ 5 NV UAXANY |URP \XFK G-EWAIMY [GFOGQ) DY DXAVMIMY P HDXUAABNHRLOH FKDQIHI RUEDGRAVR FHMEO
OIRY DOGDY IXMUHGHEWAIMYLQ( XURSHRUDQ P LOURIMYHYHZ KHIHFRX@ KDYH D GHUP HBOLP SCRARQ\WH I REDCHRGRP LF UHFRYHY  \RYHIHIQDQGGRO\RYHHIQGEWD

FHBOFRXQUIHY DG WHI LCDGRDOFRQBMROR | LCDGRDOQMMIRDY



JHHID 2 Q-CRAY WHS QWG. [QIGRP WH 8.  HIGHGIWP HP EHIKIS LQWH( XURSHDDS QR 943 W 8 QGHMHMP VR \WHZ \WGLY. DODIUHP HYWHIRIDMG DG
DIUHGERRHQWHS . DOBWH( XURSHDQS QRQ WHS . VG-I URP WH( XURSHDQS QRQZ DvIRTRZ HE\ DWIQUWRQSHIRG WH 7UDQIMRQ3HIRG  Z KIFK IQXQMD HAHP EHJ
DGO Z KIFKWHS . FROMXHG\R CBSO ( XURSHIDS QROQY. CUGZ DWHDAG | RUDTP DAMIDOSXSRA/DYL W2 HIHWMIDP HP EHUR WH( XURSHIQ8 QRO 2 Q' HAHP EHJ
\WH( XURSHID8 QRODNGS . JRYHEP HIWM\LIGHE D\WDGHG-DONDABHTP HSURYIMRI®M HIHRAYHRQ- DD DQG\WDARZ. JRYHOQ\KHUHIDNRQKLS BHE HHOWHS .
DOG( XURSHIQ8 QRO \WH 7WGHS JUHP HQW 7 KH7 UDGHS JUHHP HOAP SBP HWMLI QI LEDQAB-I XOWRQ CURXQG\ADGH WIDSRWR JRRGY DG MDYHOUAAMRNRQY BRI HHOWHS . DOGWH
( XURSHID8 QRY 1 RELKMBIEQ) WHIRMHRQ WHERIHMP HRERP IF G 00 SRONFDCIIG\RADOP STFDIRVR %A MDHXGROOUDAKLY KD HOQG DHONHD R FRQMH\R GG
RRYRQ SRONDODIGHRERP LF XQFHABQW DG SHIRGYR LGRUDHE YRIMW LQERKWHS . DOGLOZ LGH XURSHIQP DNANI RAVRP HWP H , QSDUMFX@U Y4 3] IWARXGGDGWR FODY
I RUMP LOUH HHIB® VIQRKH XURSHIDMUMGRNRYY Z KLFK FRXTS FDAHLGRBDHG HARGRP LE YRIMWDW LOWH( XURSHIQDQGIGEDCP DNV 7KIVP LG \REQ WP XGRHIBQN FRXG
KDYHOGHYHH | HAVRQWHHRERP | JHHIID DOGRORXUCELONY W HLD DMERLYHUAM G , QSDMAXOU FXUHER. YR FRXTS P HIQWDARXUUHMO/ CUHDGYHYHD O HAAGE
P DNHAP RYHP HWVDQG FARXGBP DNHIWP RHGL LEXOVRUP RUAH SHOMYH | RUXVARH HIXMSXGHONXUWHR KHEJLQ) SRTIAHY 3RMMNIOGHFICHIQWHYDOHR \WHIAIMYK 3RXQGDGRU
WH( XUR DI DQMRKHUPXUHAHY DG Z W WHSRMMIO XWWHIGRZ QUIEQ) R WHS . VARYHIHIQFUHAWDNY FRX@COR KDYHDQLP SCRARQ\WHSHIRP DFHR FHMEOQ
LR HOVP DEHIQWHS . RU( XURSH

, AOIRQ

,QOIRQP D O HARXULQYHWR HOWDGHYHD LODQ® EHUR ZD'V' XUQ) SHIRG/R UMQY) [Q MR LOMIMINGEAVBMROUDM/R DY LOXKP HVZ HRUHMMEY HIDAMG\R
SRWRIRLOYHAY HOVP D KDYHIMKHGFRXGLGFUDH , QIR H SHABINRQVRUSHIRG/R UMCQ) LQ OIRQFRXG DR EHIFFRP SDOHGE \WHUMQ) SUFH/R FRP P RAMYZ KIFK DA
RUMFIORWHRSHIDIROR SRWMRIRFRP SOQHY 3RUNRIRFRP SDQH/P D KDYHI L H3LGFRP HWWP VOQG WHH RM EHXTEGIWRSD. \WHIQMMIIP RXQVOGRKHUSD P HWRQRXU
SRMRIR LOYHAY HOV 7 KHI UYDDHR VKK LOYHAR HWP D GFRICHIQ YOOHIOWP HVR KLIKHULQ MIRQUDMY 6RP HR RAUSRMRIR LOYHWY HWP D KDYHIGRRP HEON-G\RLQ OMRQ
\KURXI K FRQAMFMOOI KWRURKHUP HIQY + RZ HYHU DVIQ GMRQP D Ol HAERK LGFRP HOQGH SHOAY D0 LGFUDHLQLGRRP HP D QRABHKI | LELHOAR FRYFULGRUDAVIOH SHOFY

* RYHOP HBCH | RIWAR PXUE LG OURQR WRKDYHQHI DRYHH | HFAWRQWHGYHCR HARGRP LE CRAYWY |, QCQDMHP SWRWEELD) HLQ OMRQ FHYBQFRXQUHVKDYHLP SRHGZ DIH
D5 SUFHFRQARY DAMP H/ 3DXRYHIP HUCH | RIWAR FXUE LQ @NRQKDYHDOR LQYRYHG P RIHGIDANF HFRGRP LE P HDAXUA/ARDADYHKDG DP DMUDD DGYHYHH | HFAARQWHGYHR
HARQRP LE LR LQWHFRXQUIHYZ KHIHVKEK P HDXUA/Z HIHHP SR HG & HWBIQFRXQUHY LGFOGQ) WHS 6 KDYHUFAHO® VHHDIGRUMDHEGYHYR 1Q INRQDUGWHHFQEHR
DAXUIDCFHWDNRQIMHE DG P RUIHZ LGH \VEUHIGLQ OMRQZ LORAEHFRP HDVHIRXVSUREBP LQWHI XWMUHDQG KDYHDQ DEYHYHLP STRARQRXUBMMY 7 KHIHFDQEHQR DAKUIGRHWDN
FRQMXHG OGP RUHZ LGH\SUIGLQ MIRQLOWHS 6 DQGRURKHUHRGRP LHVZ LORWBHRP HDP RUHVHURXYSUREGP LOWHI XUHUHDQGKDYHDP DAMUDCDGYHYHLP STRARQRXUBMOY

( QKDOFHG6FUXAAD. DQG 3 RMIADCE HIXOMRQ R WH3 LLYDWM, QYRR HW XQG, QXA

2 XUCELOW \R CFKLHYHRXULQYHWR HOAREMRRYHY Dv'Z HIDVRXUCELOW \R FRIGAEWRXURSHIDIRYY LVEDHERQ@Y VIQG UHIXOWRY DvZ HODAKRHUIQM SUABNRY Z KIFK DA
\EMPVR FKOQ HWURKIK GILMIMYH MARDORUDE LQWDAYHIFNRD ) XUUH®GE MDMYH MAFDORIDEP LQMADRYHCRNRQ FRXG CEYHYHD 0 HAWRXUDELOW R CFKUHYHRXULQYHAR HOAY
REMIARYHY DvZ HODVRXUCEL QW \R FROGENRXURSHIDRYY ) XUKHIP RUH LI BHIXTRY FOSMICTXUHP HQWIURP WH' RGE) UDONS PMVADH]),, RURKHUUHIXODRY DRIRQDUHLP SRHG
ROSUYDMBEHY\WIVBRYIGHXVZ M LQDAQ) DVGHIGHEEHBZ  \KHBQEHYP D EHUIXUHG\R QP IWRULGFBDHWHFRWR 1LCDCAQ) WH SIRIGHWR XV $ P RY RKHAMQIV WY
FRY@ SRMMDD LGFU-DHRXUILQDGALQ) FRWV DG UHSAHRXUGIMX G RUHTXLUH XVAR VHIDAHV DATQLCRSSRUMCHWP HRUSUFH

7 KHHFRQMXH/AR B\ QU LEDOABVAXWWRQUHI DLAQ) HKOGAQ) JRYHIP HRBDAUMY) DG RUGRIHMQ) WHUHIXDNRQR WHI LCDGADAQGMY 2 Q-XO
WHIBUWMGH/? EDP DVIQHGIQR @Y \KH' RE) UIN:  DOSWHYE HRP DQG&RQKP HUBIRMANRDS PFAWH * REE) WNS FW $ N THDMUHR WH' RGE) WIGNS FAVWHSRMMID
H WMRQR SXGHONOHXDIRQE, WHYRDGR * RHORYR \KH) HHIE HAYHE\ WP \WH ) HEHICE HAYH R QREDON | LDGADCFRP SOQHAKDAHCQRAEXUBHO® \XEMPAR
KK UH XONRQ EXVWKDATUHGHMP LGHS\R SRHUM R WHS 6 1LCDCADOX WP 7KH' RAG0) UDQNS PAEHLGH/D GRGEDON I LDGADOFRP SO DVDFRP SIQ. WD SUHERP LDQU®
H DI HGLQTRAYNAAKDADUAHI LDGRDOQCDMUA 7 KH) LODADDB\EELON 2 YHIIKVWERXGHOWKH ) 62&  DOLQMIDIHA ERG FUDAG\R P RQVRUDQG DEGHM WP LE UM KDAKH
DARRUM \R VVEMPAXAK DARP S0 R\KSHYIMRQDOG U XOMRQE, WH) HEHIDCE HHYH LGFOQQ) LSO GYH.I HOQGANXGW WXL HOV UL IWBHMIP LCHAKDAKRK FRP S0 LV
WX VP LFDDD 1P SRUSQMQWDAMERH/DUMNVRWHS 6 [LCDGADDK VWP 7KH' RA3) UDQNS PVERHVGRAFRQEIQDQ P IQP XP M HUATXLLHP HQIVI RIAVKFK DGHMP [QDIRQE! \KH
) 62 & DG SRUMEGIDAMWRXS EHDSSIHG R SUYDMI XQB/ SDUEXDU® OLIH KLIKOSBYHIIHGIXQB/ DEKRXIK GR\KAK | XQBYKDYHEHH GV QDME DV WP LFDID LP SRUSQ/R
\WH) 62 & RADM



7KH' REE) WNS$ PWIOR P SRAVDQP EHUR URIERNRQYRO\KHUHIMROKLS DO CRAYANY/R EDONGY RUIDQ] DARQYZ LW SUYDMLQYHAY HIVXQB/DOGRKHUSIRYIMRQAKDN
KDYHDH HAMGWHSUYDMLOYHXR HQVXQGLQGAMY  HWHUAUA® RIQALA® , FOGGLOWH' R33) NS PMMKHVRIFDEBG 9RBNHS XB!  Z KLFK FRQEQY UAMAIRQVRQAHMEIQ
LQMHXRIAKDAZUH RARDAKDYHIH LODMY/RUFHISIQIQMANODQ. HMY WD DEDON RUD EDQNAUADMIG HY DQG RUKDYHDFROGHAIROVR WHS QWG \BAY LOWDABIDEGI URP P NG
DOGKROLQ) FHVHQLOMIAVLO SUYDMLOMMT HIWX/

7KH' RaE) WNS$ PWDYZ HODVI XMHUHDMS GIMDARY P D KDYHOQDGYHIHH [ HAARQWWHSUYDMLOYHAY HOVXQGLQBMY JHHIED DQGRURQL HZ 0 RXQIBIQ&DSMICRU
XV \SHAULFDO® 7 KHH R \MHHFOQEHCR DAXIDFHWOAID. FROMXHG U XDRY VRO RUQWDYHYZ LORMDYHDQDGYHYHLP STRARQL HZ 0 RXQEEQ&CEMICRURKHE VA
LP SHEHRXUDRIYIMAY 7 KRHUH RIP VDQG RURKHMP LOUG MR FRXES LGRUHDHRXUFRP SIORH PRV DG KDYH DQDGYHYHH [ HAWROWHSUYDMI XQG LMY JHHIDE DG RURD
1H 0 RXQEIQ&CEMITGXY

7 KHPAUW-QABI XORY HYLREP HONQWKHS QUMGE\BIM/P D EHIP STRAGE. [ XMUHGI MDAMHGYHESP HQV \KFK DVEP HIZP HOMRNA SIRYIMRQ/R WH' REE) UINS FW
2Q-XH WHS 6 ' HEDWW HOAR \WH7 WD IWXHG UHFRP P HIEDIRQY| ROWUHIP 0QQ) EDONG) BIXDNRQOUGAKOQILQ) N |HDMH/R WH' RAE) WNS$ PAIQGRMH
P HDXUAAIN-DE. BIXORYI RTBZ 1Q) \KHP RWNIHFHOWL QDGR DOFUMY

$ VDU MG LOYHR HADGYIVHUXQEHMHS GYVHYS PAMH, QrHAR /S GVHULY UHTXUUHGR FRP SO Z LW DYDUHV R SHIRAF USRI DG ARP SIOCR-BUHDAMG
REQ DRV XQG-UCSSTFCEG!| HAH DG \WBMVHRXUMA/ @Y V LFOGQ) Z KRAEP WBINRQ \WHREQIDIROR \WH, QYRR HY/$ GYIVFUDGG WD LADAAR P DNHUHIXDRY 1LOQIVZ WK
UASHRAR XV DQG RXUCRRYMNAY XQEHWHS GYVHYS PMGFOAQ) Z WWRMP \IMRD ) RP 3) DG)RP $' 9, QDBAWNRY \WH, QrHWY HYB GYMAULY BTG\ ARP SO Z WD
YOUHV R UIXORY BERY DG FRP SIORHIUHIIMG REQ DRV XQGHUCSSCFEG!| HAH.DO WBMOGG | RILIQVHRXUMAV@Y V I(FOGQ) Z WKRXWIP MIMRQ WERWRUGRIFH/IQ
FRIHAIRQZ MW’ (HAYH DYGHIGHGEHBZ.  DQGRUS,) 7& DvZ HODYRKHQMCDIRDOMUNGFMRGSHA IF REQIDIRYY |, QQIKWR \WHKHIKWMHS U XORY HYLRGP HAQ
Z KIFK Z HOQGWH, QRN H/$ GYVHURSH.DM COGWH HYHALGRUDIQ) U XONRQY CESTFEGIVR SUYDMLOYHAR HWVXQB/DOG\WHULQYHAR HOADGYMRY VKDVEHRP HIGRUDIQIO
H SHLYHDOGWP HFRQMXP LQJ |RUXV \KH, QYRR HY GYMVAUDQGIWDH LADMARFRP SO Z M \KAK UIXORY BERWY DOGFRP SIDGFHIUHDMG REQIDIRYY $ GAURDD ZHP D 1Q
\KH I XUMUHHQ) D) H DGAMNRCDOMLLGSDNY VHYFHSURYIGHYAR SHIRP \RP HRUDMUI QU LFDDABRMROR \WHU-ERUNY) DOGFRP STDCRHEUHDAMG P DY DG | XGRNRQY XQE-URMUNKSHYIMRQ
IFOQQ GOVEIHEDDIRQDGWHILIY R ) RP 3)  Z KIFK FRXG UAKOVQLGRUDHEFRP SIDGFHFRWDQGH SHOAV $ QI XUMHULGRUDAVLOWHUH XOMRQY DSSIFCEGIVR SUYDM
LYY HWXQBYIHHITD RUXVDQGE RUWH, QYHXR HYS GYMAULQSDUFEXT@UP D BAKONQLGRUDHG H SHH/DARADAMG Z W RUCRMIMYAY DQG DEAWROARXUAHVR \KH, QYWY HOW
$ OVHIEHQ) GHYRAMG\R\KAK U XORY BRI D06 FRP SIDCR-BUHDMG REQIDIRQY Z KLFK P D UHSXFHRYHDIUHMDY | RAWHVKDUHKRIEHY DG RUKDYH DR DGYHYHH | HAWRQRXU
CELOW R H I HARYHD DFKLHYHRXULQYHWY HAREVRLYH

) DD LRBDHGUBRYGY U IADNRQDQG FRP SIOGFHUATXLUP HWP D GYHWWHHDRQIROR SHYRIHIDQGWHP DIHP QAP VR 1 HZ 0 RYQEIQ&CBMITDGRU
SRWRIRFRP SOQH OGP D | XUKHIP RUHSOFH XV DADFRP SHMYHGVDG/DQE HVWRWHH \WAKDAL HZ 0 RXQEIQ& CEMICRUSRWNRIR FRP SIQHY DUHUATXLUHG\R GVFERAHVHQRYH
BAMGHWIQRP DIRQ

$ OMLCDAYH, QYRR HW XQGO DQDIHY LLHRARYH

7KH( XURSHDQS QRQ$ GMIDAH, Q/HIY HYY XQGO DEHY [WHAYH WH * LUWAWH  DAMIQSRHGLOR (DIRIODY. Z MQWHP HP EHMBIM/R \WWH( XURSHIQ( FRIRP IE
$WD (($ P SREVITXUP HIVRQGRE ( $ DIWMCDIYHIQMXY HQVXQGP DIIHY $,) 0V Z KRIQMIGWR P DNAGMIDAHIQMAR HOVXQD/ $.)V \RIQHKRLYZ IMQWH
(s

7KH' LWHRANYHDTBZ VP HP EHMBMAR SHP WKHP DUAMY R R ($ $,) VB QR ($$,) 0 VIQDAFREDFHZ W GAD0DY V SURVGHS\KDABRFDODY VP HHAKH
BITXLP HOVR $ WEG!  \KH\VRFDEBG CDMRCBUYDMSORHP HOABILP HY - 7 KHIHLY QR UHTXLUAP HOVRUP HP EHUMBAM AR RSH.IDAMRUP DIQELQ DCDNRGDOSUYDMSORHP HWBILP H
DJG U WH R \WHP HP EHMBIMLY| UHR LP SRHWURMKGVARCOWHP LQP XP BNXLP HOV , QWP P DY XQEHUS WFD!  \WHS,) O P XW L SURYLGHSUAFUEHS SWHLQMIR HOW
AVFRXHARIQHIRY (L BBRYSHFIEHEIQRP DIRQWR U XORYRQDSHIRAF EDLV 1L SUEIHDQOUOO-ERWRQEQQ) SAAUEHGLQ RIP DIRQDGG P DNHIDYDDEGIR
IQHXRY DG U XDRY DQG LY Ul DSSTIFEG! D ARP SO Z W GRIVLFDNRQ DG GVFERKUHUANXLUAP HOVLQUHDMNRQVR \WHCFTXMUWRQ DOG FROURCR. QROEIMMS FRP SOQHYDQG IMKHY
DG E UARIFWDLD GMIBMRYYRIUHSAIRYYIQFCEMIOQUASHWR SRINRIR FRP SDQH/ \WHDMHBSXUSSLQ) KBV

, QDGAWRY \KHHP XWHEH CESURSUDM FRRSH.DIRQ CLUDQI HP HOWLQ STFHEHE HO\KHFRP SHAMADAKRUIMAV/R \NHUHBYDQARXQUHY DG GHWWHAKHFRXQU Z KHHWHS ,) 0
LVHABEDKHG GRAKHFRXQU Z KHHWWHS ,) LV FWEEDMKHG FOQEH @G D/DQREFRRSHDAYHFRXQU DOGWWUMRY B\ WH) LDCRDS AIRQ7DN) RUFH \WH ) $7)

$ VBURHRMRR H( ($ WBMY/CR GRARSH DMD QDNRDCSUYDM SOFHP HABHILP HDABEDARP HP HP EHUMBA/ CSSO \WHP LQP XP UATXLUAP HQWGHAUEHGCERYH RKHY/UHTXULH
WHP QP XP SOV HJ \KHDSSROQN HOWR DG-ERMIY  DQG\RP HUATXLUHFRP SIDGRHZ W \KEWIQMD DOR \WH' LHARYH



© KHIHWH, QrHXR HY/$ GYIVHUKDYP DUNHRG XVIQDP HP EHMBIMUAKGEID) LOLQAMHNRLY|URP \KDWP HP EHUMEBMLOYHG LOXY \KH, QYHWY HY/S GIMVAWVRIRQ) FRP SIDFH
Z \NWWHOZ VR WDAP HP EHUMBIMZ LOFRQIHXQICDTR KK LOYHIRYAVSRHR \WHUIQMBAVLOXY

7KH' LHRARYHKDY\KH SRAMIDOR DGYHYHD O HFAWRURSHDMRVE, L @P MG WHWUMRIH/LOWH( ($ 1OZ KIFKZHP D VHNLOQHARY L O HAMY) \WHIDQIHR
LOMHNR HADQG WD) DARQVRDADLH/AKDAZ HDHEGIWR SXAOKH LU GADGYDREILQY XVYING OYIVQRS ,) FRP SHIVRLY DQG LY P DMUDED DEAQ) \RWKHFRIVDXRADMSZ LW
FRP SIDGFH P RAWRUGQ) DG WHBRWY RYHJRXUQIH

, QWWHI XMUH WH, QAWK HYS GYMAUP D EHFRP SHIBGVRVHHN RUMP D GHMIP LOHWDAWKRXEEVHHN DAKRL DARQD/ODS ,) 0 LQDQ( ($ P HP EHUMDM \KRXGWDNRSIR)
EHARP HDYDLOE®! RUXQEHUDMP LOUUHILP HHYHZ KHH 7 KIVZ RXES HBICARP SIOGRHZ 1M DIUIXLP HWR \KHS ) 0 ' RUZ WP LOUUHTXUP HOMR DMP LOUBILP H
$ GMIDAHD WP LIKWEHGHMP LGHSLOWHI XUUHWWDAZ HVKRXGEHP CEIHGE CODARADMR \WH, QrHAY HYE GYMAMDAYDQDAWRY H5$,) 0 DOGKDVIWUWHIMMIGR | LFHLQDD
(($ PHP BHUMBIM , QHWWHUAURP WBFH \WHS ) 0 Z RX@ BHFRP H\XEMPR DAMRDOUHTXLUP HOW VKAK DV UXBV UMY \R P XCHIDIRQ P LGP XP WHIXMAY FOBAD
UHIXLHP HW UAMRNRYROWHXVHR GYHIIH BN HOMIQUADMRQ\R ATXL.AW UM P DEDIHP HWYDDDIRQR DAHN HA 6XFK BNXILHP HWFRX@S DGYHYHD O HAKY P RQY
RMHAMQIVE. [GRUDIQ) WHUIXDRY EXEHOGARIWR RSHDIY DOGP DG XVDQGRULQYMAR HOV $ Q BTXLUHG FKDQIHAR FRP SHODIRQKRMUH/ DQG SIRNH/FRXG
P DNHIVWOUEHJ RAWHS ,) 0 DQGIWDARADMAR UHFUVIQGUHBIQNA. SHIRQGHD

7 KHLQM SABINRQ DG DSSIFDNROR WH' LUHRRYHIVAXEMAAR FKOQJHD/DUAXOR HJ  \WHIMKOFHR IXOMHUCDIRDOIXGIFHE, DP HP EHMBIM \WHIMMOFHR BQEQ)
IXGHIGHVE \WH( XURSHIDBHPUMIVOQE0 DNAVE XARIW (60 $ [ XUKHGI VIMRQVXSSBP HOMY WH'  LUHARYH RUDFKOQHLOWH@DIRDCSUYDMSTA-P HOABILP HR [0
P HP EHUMIBIM &RP SIDQFHZ MWWH' LUHARNYHFRXGH SRHWKH, QYHIR HY/S GYVHUDE RUXVVR FRQ QRN UHIXORLY UANXULP HOVLQWHS QUWGE\TIMY

: HZ (GE-DUWHFRWDQGH SHOH/R FRP SIDGFHZ IWWH' (WHAYHDOGOQ . UHIAG U XOMRYY [FOGQ) FRIWDQGH SHOHVR ARIBRNY DG FOBX MY ABONGWH
SWEDDIROR U XOUWERWAREHILBGZ W ( ($ P HP EHMBIMY

7KHRITHIR RAULQMIMV LR DUDAKFK LMV FDQEHR | HHG\R LOYHWRLY GRP LAGG RUMBEDKHELQDP HP EHMBIMR \WH( ($ DVGRAUEHSIERYH LVUMMAMG\R
SUR HMRIOQMHIRY $ SUR HMRDOQYHARULY DOLOYHIRAKDAY FRMGHIHG\VR EHD  SUR HMRIDOFTHOV RUZ KRP D RQUANHMVEHWDMGD/D SUR HAMRICFIHVZ MMOWH
PHOQQRS$SQH ,, WWHO L)' ,, 1 RELNEOEQ) WDNIEP DNHNY CRIW R WH, QrHAR H GVHARZ DGLQMIRYGRP LAGGRUBMEDKHGIQWH( ( $ WKOREHAUWRMEDN
LQHXRYZ KR TYXOM\ DVSUR HAMRDCRTHN \KAK LOMURLY DHGRAD FTHVR \WH, QrHWR HYVB GYIVHU 7 KH, QAHIY HY/S GYVHULY GRATIGMQ) RUP ENQ) DUHFRP P HIEDIRO\R
LOHXRLY RUSIRGHRYHLQYHARLY Z LW UHSHRR DOLOYHAY HAOXV DG WH, QYRR HY/$ GYIVHUZ LAOCRABHUASRIED RUSIRIAQ) SURMAIRQ/KDIZ RXGRKHZ MHEHSIRIGGLO
DQOGYMRY SFIHAHDINRQKLS

5 HIMADARD XQGHUWHS 6 &RP P RAW ( [ FKDQIHS FW

5 HIMVADNRQZ WK \KHS 6 &RP P RAW) XWUA/7WEQ) &RP P IWRQ WH &) 7& DVD FRP P RAW SRRORSHDRU RUID FKDQIHIQRXURSHIMRVGHHADY \RP DQBIQWH
, QUHA HYS GYLVHVCELDN R UHD XSRQDQH HP SIRQIURP U MADNRQFRXTS DGHYHD T HAARXULCELOW W LP SBP HIWRXULQYHAR HOMBIRIUP - FROGEWRXURSH DR/ DQG RUDFKLHYH
RXUREMPRYHY DQG VKEMRAKVAR FHYSIQ DEEMNRDCARWV H SHOFYDQGDEP LQVDMYHEXEHDY ) XUKHP RH DQ GHMP LCDNRQE, \KH, QYHIR HY/$ GYVHR A-DHRUMR QP WX
IQIOMMIVZ KIFK P D EHWHDAGDY FRP P RAW LOMIAV LQREHAMRFRP SO Z MW WHUH XOMRQY/R WHE) 7& P D KDYHDP DAMUIDCOGHYHHI HANRQRXUCELOW R P SBP HOARXU
LQHXR HNREMPRYHY DGR KHE HUMWY DARADMG Z LW RXURSHIDIR)/
5 HSMAHP HMAR / ,92 5

/,925 \MH/ RQERQ, QMEDIN2 |1 HHG5 DM LVOQLQEH IDMWDAIMARUFDID Z DvZ 1GHD XVHELQGREQ) WIQLRNRY/DQGZ DVDARP P RQUH HIHIFHUDMI ROVANG) \KHI GDNY
LQMMWDMROSUYDMEDQY / ,%2 5 Z D/WSLFDID WHUH HIHFHIDMXHELOI GDMY IDMED0/H WIEHGWR RUSRMRIR FRP SOQH/

7KH, &( YHFKP DINS CP LOVADARD %6 WHHQIY KDWY BAVSROUE®I| RUFDBXOAY / 925 A-DHGSIRIAQ) RAHOQIKWRH \WUH M DOG\EHYHP RQMVB 6' /925
WRYRQ-XCH , QDEAURD WHS QWMG. LQIGRP 1) LCDCADDERIGAE XKRIW ) &% Z KIFK RYHYHHAKH, %6 QRZ. SUREIWHRMAKSHYLHGE. WH) &$ 1URP XMQ)
/ 925V IGFOQAQI 86" /,9%25 H FA-BAQYHY QP LWMGFAURXP IR

, QWWHS QWGEVBIMY WHEHXUHG2 YHOLIKW IGDGAQ) 5DM 62) 5 IVAKHSUH HIHGDOMIDYHIDMIRY L9925 62) 5 LVDP HDXHR \WHFRWIR ERURZ 1Q) FDK RYHILIKW
FRODMI HGE 8 6 7UDAXY UMY DUGLVEDHGROGUHA® REHYIEGIS 6 7UDXY EDNHGUSXUKDHWIQLRIRY 62) 5 IVSXEQKHGE WH) HEHIDS HHYHYONR 1 H
<RINHFKS 6 * RYHCP HYSHRUMKVIOMCHY D | RABQLRNRY/P DEHRQWHLP P HADMD SUHFHAQ) 86 * RYHIOP HVGHXUMEY/



WM D $ GMCDAYHUH HHFHIDMAKDNOHUBDRG/ L9025 LFOAQ) 62) 5 IRUBE WIQLRIRY P D QRN IHBWHVIP HRMP LOUHFRGRP LE UAXKAOVDY/ 92 5 RYHMH
QMR KA WEQLANRYY

$ @R RAUGDOANDAH HHIFHG/ |92 5 KDHEHHDDP HG-GWR UH HHIFHWHIRZ DG GRQ) WP IDMSEDKHGE &0 ( * URXS YHIKP DINS GP LQVDIRY/ LP MMGEDHERY
WH\FPXUGRYHQIKWICDGAQ) DM &0 ( 7HP 62)5 &0 ( 7HP 62) 5 UDM/OUHIRZ DG GRNGQ) IDMWKDADHGHIVHEE FRP SRXQAQ) SIRVMRMERYHILIKVG2 ) 5 UDAM/RYHJ
ROH \KUH DQGM] P ROMBN.GQY LOR CAFRXQAKHYODHVR P XEISBIFRQHXYH H HXME RHP RN DQGWUH P ROK&0 ( * URSWDIEHG62) 5 | XMV FRQMPNVDIG LOVRP HFDH/
RYFUWH FRXQAUG2) 5 2 YHILIKWQEH H36Z COVD/DLQRFDAUR &0 ( 7HP 62) 5 UHHMFHWDMYDOH/ &0 ( 7HP 62) 5 DOGWHICEXWRQZ KIFK WAYEDHS DHGHIYHS | RP
62)5 6LGAH&O ( 7HP 62)5 LVDUHDWHD G P DNANDM \WHHZ LOINHD EHGRHABEQKHEWIEQ) P DNANVRUFUHAWD UHHP HOVRURKHUI LDCALDOL.QANKP HQVZ KHOWH DUA
IXHS DG OQHMEQKHEP DN D GYHIGHYHES RUP D GRAEHMIXNG 0 DUNHARLP VI RUQUKP HOVUH HIHAQ) &0 ( 7HP 62) 5 IDM/P D EHGZ HADQWRHR OAMINMKHG
&0 ( 7THP 62) 5 |GG HLQMKP HQN 6LP LOW® Ul &0 ( 7HP 62) 5 GRVQRBIRYHREHZ LGHD X\HG WHWIEQ) SUFHR LOANKP HQNUHHMIAQI &0 ( 7HP 62)5 PD EHEZHJ
WIDWRHR LOWKP HOVLQEH HEVRIQAFHAKDADHP RIHZ LGHD XHG

/ HIDO70 DQG5 HIXOWUJ 5 MV

/ HDOW DQGUHIXODRY FKDQIHY FRXG RAPXUGAUQ) RAUWMP \WDAP D DGYHYHD O HAAKY RXAUSRMRIR FRP SOQHYRMDUHRTGHY ) RUH CP S 1URP \IP HVR\IP H\KH

P DNHVRUSLLYDMLQMHXR HOMBQUCRAIRQY KDY EHHQDGHYHD O HAMGE: DGHRUDHIQWHDYDMHMY R VHIRUDGG\KER GQDMS | LDGAQ) | RAMIQIFIRYY LOSDWQUASROHWR
UIXDRY SURKIVROSIRIGHYR LAY VR UHSEHRUHIP LODMKHUH SRKUHWR KEK \MIQUFURQY

$ QUUKWRURKHUH XDRY BN HOVP D P SRHILOGQY | HA/DQGRMHUDBAMRIDOH SHOH/ROXVOQGP D DGYHYHD O HAWRXUCELON R CFTXUHRUGMNSRHR LQAHI HWV
SRR : HOQGRAH, QrHWY HY® GYMAUP D DOR EHVEMRAR U-I XOWNRQLOMUMGFMRQVIQZ KIFK Z HDQG RAH, QYHIY HY/S GIMUHIDIHIQBMQHNY 7 KHUIXDRY
HOMURGP HWRUSUYDMLOYHWY HOWXQB/LVHYRIQ) DG KO H/IQWHUHIXDNROR SUYDMLOMHKY HWXQE/P D CEYHYHD Ol HAWHYODHR QIR HOVKHISE, XVOGRU
CELOW\RHIHAYHD HP SR RAULQMIR HQAWRDADLHY , RGN DOG G MDMYHFKDQ) HY CESTFTEGIVR SUYDMLOYHKY HOVXQR/DOGWHUVGRQRYP D DORLP SRHVLIQI LEDQNA
DEP LOMADAYHEXUEH/ROWH, QYHMY HY/$ GMAUDIGP D GYHYWP HOQG DRQINRQIURP SRINRIR P DD HP HOARRYMNAY 7 KHHIHAWR DO IXMHUDXDRY AU HROXVARXGEH
\XEWBQUDCDOG DGYHYH , QDBAWRY \WHVHRXUMAY DQG | XU/ P DUNHN CUHVEMAAR FRP SUHKHLYHWIMAY UHIXOIRQY/DQGP DILQUATXLUP HQV 7KHE( & RKHUWIXDRYDWG
VHDAUHIXORY RJDQ] DARQYDQGH FKOQHY/DUHDARRUY] HEVR\INHH WR G CRMRQ/LQWHHHAR P DUNHAP HIHAHY 7 KHUXDWROR GHUIYDAYH/ABQORANROY DG | XQO/AKDN
HQ DIHLQVKAK WOQORAIRQY LV DQHYROLQ) DWDR @Y. CGLVAKEMAMR P RAILFDIRQE. JRYHCP HYWIGMAHDITRIRY

, QVHIRLY LOXVAKRXEB XQEHINBIG WDARKUBAMCHV VG P IF OGP D FKOQIHRYHAMP H 7KHHRH ZHP D EHVXEMAMR G RUDCAURDOHIXDRY FROMIIQVIOWH
IXMUH 7KIVS QOO0 HSRWRD) RP . FOQCRADGEMWRUDQIASDMHYHY - SRAUEBIFXUHNRU XUUHUHI XOMRQWDAP D D HVAKH, QYRR H/S GYIVHU XVRUWHULQYHXR HON 6XFK
GIXDIRQ/P D KDYHDMIQLLFDQAP STRARQWWH\KDUHKRTHY RURKURSHIDIRYY [GFOQAQ) Z WKRXEP LMBIRD UAKURMY) \KHWSH/R LQYHAR HOVZ HP D P DNH SUYHOIY XVI URP
H HAMQ) RAUYRI WIKWZ 1\ U DGR FHVEO! LDCADOIQRKP HON UATXLUIGY XVAR GVFERVHWHLGHMY R RAULQYHARLY RURKHZ 1VH 7 KH, QYRR HY/S GYIMFUP DL LOIWARB
AVFUHIRY FDAHXVAR EH\KEMPAR VKK U XTOMRQV L IWEHTHYH/AKRDADQLOYHAR HOARUBXMGHN RN IV LQRXULQMMMWHYHOLL \IKFK BIXMIR/P D KDYHDGHMP HQBCH | HANRQRCH
RUP RUH\KDUHRTHY 3URSHRIYHLOYHWRLY DUHHIFRXUD H3\R FROXOWHURZ QGYVRY B DEQ) DQLOMU HOAQXY

70 &ROHIXHFH
7 KHHLYDUMWKDAKH, QMIDCE HYHXHEHYIFH WH ,56  Z LOQRWFRIPXUDARWHE FROMHTXHIFHVRI DQLOYHAR HAQXY

7KH,56 P D DXAWVDIGFKOMBIHOR R WHSRMRQAIN-RIQUH DGR RXU RIP DIRQ RXULQYHWY HIVRURSHIDIR)Y DOGVXAK DAV D BAXOVQDQDEWR D
\KDHKRTHWVRZ QW UHML0/DOGSRME®D CEMWE HOMRWWHE QCELOW UH GRAG\WWHIRY

$ QMRXIK Z HIQMGWR FRQMXHVR TXOM\ DO DVD5 , & XQEHUBXEKDBMO R WHERGH QR DXXUIDGFHFIQEHJILYHQWDIZ HZ LOFHIEGIVR P DQBIQRXUS , & \B
WDR HQV7RP DQEIQS5, & \§f \WDF HOADQGEHUHINYHGR 8 6 | HEHDOGRRP H HYRQLGARP HIOQG.J QY GMUMEXMG\R \WHVKDUHKRTHY Z HP XWAP HAMKH DG MUEXIRD
\RXUR-SR ALGFRP HDQG DAAMAYHY LEDNRQUATXLHP HONGHAUEHG EHBZ
T 7KHDQQCOAMUBMRQUATXLUP HQHHIED WADMLHGL Z HVP HD GMMEXMGYLGHIE/ARWHVKTUHRTHY GAUQ) WHS CEGI HIUHDOORDABDIW R RXU
LQAHNT HOVRP SO \Bf CEGILGFRP H DAKDAMP 1V GH LGHELOWHE RH EXVEHMP LGHEZ MKRAWH DGR \WHGANRQI RUGYIGHIB/SOG SOV R RXUGHAQMIAW
IGFRP HH FOGEBIXQ@EHBHURY D R WHERGH YHDXVHZ HXVHG-EWIDGAQ) Z HOUHVKEMAWR DQDAHNRYH DI HUDMR UYL HOXQEHMH — $ PADQGZ H
PD EHEWMRANR FHYEIQ LODGA DOFRYHIDQV FRQBIGHG LQGHEW



ILCDGAQ) DIHP HQV DVDSSTELEG! 7 KLY DAHARYH.DI HUDMR WXL HONDQGWHH LDGRDOFRYHDONV FRXGS XQGHUPHMBIQ ALURXP WBGFHY UAXUEVXVIURP P INGY
AMUBMRAR \WHKDHKRTHY Z KIFK GWEBMRQY/DHGHHADY [ RIXVARNDM \WHDOQOOAMMEXNRQUATXLIP HOW, | Z HOHXQEGIR RBEIQFDK | URP RKHARXUAH/
DQG\KXV DUHXQEGIVR P DNHVX | LELHQABAMMEXWNRQ/ AR WHVKDUHKRTHY Z HARXGS| DOR X0\ 1R WHDR HADVDS5 |, & DOGWXVEHRP HVKEMPARS 6 |HEHDOGRP H
P SRHGDAFRSRIDMUDAY DOGDQ CESTFCEGIWIAMDQG GFDOS] H/

T 7KHVRXUHR AGRRP HUTXUHP HAZ LAEHVDM LHGL DABDWW R RXUJURWIGRRP HI RUHIFK I CEG HIUVGHIYHGIURP D @YLGHIBY LQMIHMVED P HONZ W UASHRA
VR AHMBQVHRXUMIEY GDQV DOGI OOV URP WHVDBRURKHUGMSRVMRQR WRAN RVARXUMAY RUI R QPXUHIAHY RUHHLGRRP H LGFOQQ) EXWRAMP MG\RIDQVI URP
ROMRY/ I XWUHVRUIRZ DUGFRQMFN GHUYHGZ LW UASHRAR RAUBMGHVR LOYHXMY LOVKAK WRAN VHRXUMIY RUPXUMCAHY DG E GHAGRRP HGHIYHGIURP D4 YOO LHG
3XECFD 7WGHG3DWGHIKLS DvGH LGHEIQWH&RGH

$ 7 KHDRIH/AYHYI LFDNRQUATXLP HWZ LAEH\DIMLHGL DAKRHHIGR HIFK TXOMUR HIFK W] CEGH\ HOUZ HAYHMIL\ RAUKREQIVARWDAD DABDW R WHYDOHR
RANRBCDXHNVLY UBUIAHMEE. FDK DOGFDK WP V [FOGQ) UFHYCEGY 8 6 JRYHOP HYWHXUMAY/DOGVHRXUMEVR RKHUS , &V DG RMHUMARXUMEY| RUSKERH/R
WY FOBXDINRQAIP MG LQUASHAR D) RHIMKHAR QP RQMRAWDAMIQYDOHWDD R RURIIDAHN DG\WRRWPRHWD R WHRAMIOAQ YR
VFXUMEVR WK IWKHU DG E GRWPRHWED R \KHYDDHR RANRBEDWHVLY LQHAMGLQWHVHRXUMAY REHADDS 6 JRYHCP HWHRXUMEVROV-RXUMEVR RKHU
5,&VR , DQ RHMXU ,, D) \ZRRIP RHMKHYWDAZ HFRQURDQG Z KIFK DUHGHMIP LGHGWR EHHI DI HSLOWH\EP HRUMP LOUMDEY RUBMCHIY RUHDMS
WEGH/RUBMCHARVRU |, DR RGHRUP RUAH4 XD LHG3XEQFD 7UDGHG3DNGHIKISY ) DLOUHVR P HHARHHUTXLP HQVP D BAXONQXVKDYQ) VRGAVERHR FHINQ
LOYHXR HON TXEND VR SUYHNBRIQ) RXUS , & W WD HAYAFDXAHP RIR. RULQYHAR HOWV DUHLQMGHGWR EHIQSUYDMARP SDQH/ DOGWHHRHP D EHUHDAYHD
LETXG DO \KFK GVERANRQ/FRXT EHP DEHDARMIGDQE HRXY SUFH/DQG FRXGE UAKONQ\KEMIQIIOR A/

.| ZHIDORP DQEQRXUS , & \If WD HQVRUID BDRY DOGZ HARRADDN | RUAHISIQUATH SURMMRQVXQEHMHEREH Z HZ RXG EH\KEVRAR FRISR DABBYHS 6
IHEHDOGFRP H\Y LP SRHGDAFR SRIDMUDAY QGO0 CESTFTEGIWBMDQGEFION HY -, QWY HYHMKHUAXEIY WY QORI FRXTE\KEWEIMID UHSFHRXUGHADIHN \WHLP RQIR
FDWK DYDXDEGH RUGMUEXNRY DOG\WHIP RXQAR RAUGMUMEXNRYY Z KIFK Z RXTSKDYHDP DMIDCOGHYHH | HANRQRXUI LDGADCSHIRP DR

70 CE®!, QRP HIQ( [ FHWR &DK

YRUB 6 |HHDOGRP H\E] SXUSRHY Z HLGFOGHLQRXUMY CEGILGRRP HRXUDTRFLEGIKOUHR FHABQ TP RXQVWDAZ HKDYHQRA HABFHYHGLQFDK \KFK DY RIJLCDOIMAH
AVFRXQAVZ KIFK P D RAFXULL Z HUHFHYHZ DUV IO FRIGHANRDZ W WHRUIWLDIROR DBOQRUSRMED LQRKHIAURP WUFH/LL Z HHID3, . LOMIWAZ KIEK JHHID USUAHON
FRQMAXDOQMIAXIEEHG\R WHGDQ EDDGFH DG GHDAKHHIG R WHEDOWP 2 XUDTRTEGIKIR \KAK RUJLCDOMKHGVARXQADQGES3, . QR IGFOGHS QRN CEGILGRRP H
EHRMZ HUFHYHDI) FRUMSRIEQ) FDKSD PHOV : HP D' DSR EHUNXUHG\R LGFOCHIQRXN CEGILGFRP HRXUDIRFIEGIKIHR FHYSQRKHUEP RQMEDAZ HZ L@RAHFHYHIQ
FDK

YHDAHLQRHMIQFDA/Z HP D UFRIQ] HVE] CEBILGFRP HEH RIHRUZ WRABRHYLQY FDWK WHBUHIN VKA LGFRP H Z HP D KDYHGLI LEXEY P NG GMUEXNROARWH
\KDUHKRTHY\KDAZ LEEHNK | LAHAR HIEBIXV\R P HAAKH DQOCOGMMBXANRQ U HWGHAHAOY |RUXVARTXOM |RA WHDR HQADVD5,& $ FFRAQI® ZHP D GHG\R\HD
\RP HR RXUDXHVDMP H/ DG RUDNBUFHAKDIZ HZ RXG QRVRQUGHUDGYDQIIHRXY © HP D GHHB\R UNVHDEAUREDCHNXW RUGHEWCSMIDRUZ HP D GHHG\RIRWIRGHZ. LQMHIR HQW
RSSRMQWNAY RURKHZ IVHVENH CFNRO/AKDADUH QVOGY DD HRXVAR RAUBXMCHA RUEHXQEGIVR VBNH CRNRQ/AKDADUH DGO HRAVAR RUBXMGHN R HIEGIXVAR P CNHAMMEXIRY/
VR WH VKDUHKREHYARDAZ LEH\X] | LFLHQAR HIDEG XVAR P HAAKH DOQCOEMMEXNRQUATXLUHP HOW, | Z HOUHXQEGIVR RABQFDK | URP RKHNRXUAH/AR HIEGIXV\R P HAKHDQMO
AVIEXANRQUATXUP HOAZ HP D IDORTXON\ |RAKHS 6 |HEHDOGRRP HW EHH IWDERZ CEBGIVRS, &VD0G WXV EHFRP H\KEWRAR DFRSRIDMBYHS 6 |HEHDOGRRP HWY
[P SRHGDVRSRDMUDM/ DQGOQ  DSSOFEG WM DG GFDOM HY

&RUBRDMGYH] QFRP H7D]

 HP D LQMMWNQPHYEIQGHRADQG HNXAW LQYHXR HOMKURXIK VY CEGIVKEMG DU/ DQG\WH\E] CEGILGARP HR \WHH\S] CEGIXEMGDUHYZ [AEH\KEMANRS 6 | HEHIDODOG WM
FRSRDMLGARP HVE HY : HP D LOMWNQFHIBQI RIHIQG-EADQGHIXW LOYHXR HQWVZ KIFK FRXTS EH\XEMAAR | RUHI QWY HY \IXFK DVIGRRP H\Y  Z LWKRTQ) DQG YOOHDBAHGW HY
6SHADCYL] , WKHY

© HH SHAMRLQYHANQ G-EVWHRUMAARDADHUIDAG EHBZ. LOMWY HQMWDCHE! UDAY DIHIFHY/RAKDAZ RXGEHIDMGEHBZ. LQYHAR HQAUIGHL \WH Z HMUDAG , QYHAR HON
LOWHHWSH/R LOXUP HQVP D SUAHQNSHADON IMKH/IRUXY 8 6 1 HIHICLGRRP HVY LXBVDUHCRAHIHD FODUDERWAKKHAKIK DvVZ KHQZ HP D AHDHR CFROMHIQMBN
RILQIOMMHAVRXQARUP DINANBVARXQAZ KHR DGR Z KD WINEBHBANRQ/P D EHVINHDI RUEDG GHEWRLUZ RIWWBIWLOXKP HOV KRZ SD P HQVUHRHYHG ROREQI DMRQYLQGH DXV
\KRX(B EH DERFDMG BRI HHQ SUCH SOODGLGFRP HOQGZ KHKMHUH FKDQIHVR G-EWREQIDRYY



LQDEDNXSE RUZ RINRXWARQAM WIUH\EE CEG! 7 KiHVH DG RKHMXHYZ LOEHDEAHAHGE. XV \R\WWHH WAHHADY  \R SUAHYHRXUWBIMYDVDS , & DGR GMMEXM\KI | LELHV
LGFRP HVR QRAEHFRP H\XEMPARS 6 | HEHIDOGRRP H\Y

3XEQFD 2 |1HH55 HIXOWS, QvHIMP HIA&RP SDQ

. HERRWAXWH® TXOM\ DvVD SXETFO RIHMGUIXDMEIQMWE HUWFRP SO0 DVGHIQHEIQWHERGH $ FFRAQIO 8 6 QA YIGOODIE RMHUGRIFR SR IDMKDUHKRTHY
Z I@EH\E HSDAKRRAIKWH  UFHYHSDAMMEXIROR \RP HR RAUH SHOHV$  SXETFO RIHMGUHIXDMLIQMAR HOVRP SIQ. LVD5, & Z KRHBE KDWY/ DHHWHU L FRQIMRAO
RIHMGSXOXOQAMRDSXEIF RIHIKY L BIXDUD \WDGHGRO DD HATEDKHGVHXUMEYP DNHARU (L KHBE DABDWV  SHYRQVDADIDMP H/GAUQ) \WH\E] CEG HIU:  HOQNASDMWDN
ZHZ IQRAOT\ D/DSXEQFO RIHBGS & IRMH B \ HDU DOGZ HFDQERABHMP LCHZ KHDZ HZ LD\ DVDSXETF® RIHIHGS5,& 6LQFHZ HOHGRADSXEQFO RIHBGS & D
QRO FRSR DM KDHKREHV DIRTEGISRMROR RXUDHAMGH SHOAY LGFOGQI DSRWRQR RXUP DEIHP HOWHHY Z LOEHWHDAMS DY DQ DEAUR DG MEMROWR WHVKDHREHY $
QRO FRUSR DM\KDUHKRTH DIRFCEGISRURQR \KHHH SHOAYDUHWDMG DYP VAHIDGHRXY WP (] HG GHEANRQWKDAIHRARXUH® G-HAMEBIE, KA KDUHKROH) DGEHILQRQ)
Q  ZLOEHGBAEGMWRVKAK WOHKREHURD \RWHH WOAMH H AHG R KK \KDUHKRTEHV DEMMAMG JURWIGFRP H - DG DUHGRAGHSANEG | RUDSMEDAYHP LGP XP \Bf
SXERH/

SRWME®/ HIMDWYHRU2 WH)' HYHBRSP HOV

$ @ONBA HOVFRQEIGHGIQWYVS QQOOE HSRWRY) RP . FRHOQ) WHS 6 [HEHIDOGRRP HWY FROHDXHTFHVR DO LMY HONQXVDHEDHGXSROPUHYY. 06
WHIQMSUABINRQAKHIR 7 KHIH R QR DAKUIDGRHFQ EHILYHOWDAKHPXUMHO® DQIASDAGS 6 |HIHDOGARP HVEE WHDR HOAR COLOYHXR HONQXVZ LOCRAEHP RALLHGE
GINMDLYH MAFDORUDEP LQVADAYHFKDIHY/ SRMED Z W BANRTRRHH | AR \KHGAMP HOAWR WH\KTUHKRTHY $ GIWRIDD W DAKRAY/LQMUMNGRIRY/Z KHIHZ HP DQEQ
LQYHWY HVP D P DAMIDID FKOJHWHLAG @Y VAR D/AR P DAMIDD LR DHWHE EXUEHDDARADMG Z (W DOLOYHIMT HOAQXVRAMR | RIFHRUDMP SR | RUHLGRB DHE AVFRKUA
1URP RUDERXVWKY DG RURXUNKDUHKRTEHY DAR\WHIGHIMY R DOSHYIRQYKDYLQ) DAUHFWRULGELHFWOMINOXY 6XPK DEAURDOAVFERAXUHP D VINHWHIRP R DEAWR0 LAY
WXL HQVROVKDUHKRTHY

SRMOADOYT / HILMIDARD

1 HIMDWIWYHRURKHUCRANRQY UHDMY MY HYFRX@ KDYH D CHIDRYHH [ HRWRQXV 7 KHXBVG-DIQY Z W8 6 | HEHIDAGHRP HWY DINRQDUHFROWE® XQG-UUHMEZ. B SHIRQY
LOYRYHGLQWHGINMMAHSURAHWDIGE WH,56 DQGWHS 6 7WDXY ' HSDWW HOAVGLP LO® \WHHDHDQP BHUR SIRSROYIQ& RIUHNVWDAZ RXGDORP RAI\ \WH&RGH 7KH

O\HIKRGR D) KK GJIMDIRQEHQ) HIRMSIVXGHWNQ BEXVGH. GIMDIRQDIGID 8 6 7UDXY WHIXDMNRYY DEP LQUADRYHLQM SUABNRY RUFRXAWE-AMRQ/LQM SN \KK
®I MDNRQFRX@ KDYHDEYHYHFRQHADXHFH LGFOAQ) WIQILFDQW® DQGQHIDIYHD O HFAWRXUCEOW \R TXOM |RAY WA HMADVDS5 , & RURKHZ MVHLP SCAAWHS 6 |HEHIDOGRRP H
I FROHTXHCAHY CESTFCEBIVE XV DG RAUMBNKREHY R \XFK TXOM LFDARQ RUFRX@S KDYHRKHUDGYHYHFRQHTXHFH/

BRFNKREHY DH XU HGWR FROKOZ WK\KHUAE  COMRUGIOEQ) Y GIMDLYH BIXDRY  RIDEP LOMDYHGHYHESP HIVOGG SURSRDY DG WHUSRMNOH | HWRODD
LYK HNORXUNHPXUMA/

70 DARQLQ2 WHJ- XUNGLPARYY

,1 Z HP DNHSRMRIR LOQYHAF HQWVLQ DMUMG FNRQRXANGH\WHS QWGEMBIWY Z HP D BHVEMRAR LCARP HRURKHMY LOWDAKUNGRNRQ $ Q W LAPXUHGLQCRIB QWG
B\ MUVGRNRQVE XVRUYHKIFBVWURXIK Z KIFK IWQYHIVIHHDD Z LORAAHRHIWNEGIVR RUGHANEGIR. WH\KDUHKRTGHY

(5,6% &RMCHDARY/
7 KH, QMY HY/$ GYMALZ LOXVHUHDRIEGIH | RW\VR DYRGKDYQ) RAUDKHNVARQMYAM STQDAMHN R DY STQVEWMAAR 7LV, R \WHS 6 ( P SBR HH5 HMHP HWGRRP H
BHXUNS VR D/IPHGEG (5,63 RBHUWRQ R WHS 6 ,QMODC HYHH&RAHR DVEP HYGHG , QUMY UHI CLG\RH, QYHAR HYVS GYVALQMIB/AR TP IWOQYHAY HA

IQWHBKDBVE  EHH VEDOLOMARY \WROWWDQ R WHVREOYDOHR HIFK FDWR HIXW LOMMWLIOXY Z MMOWHP HIQQ) R WH3@O$ WH/B HIXDIRY  1QZ KIFK FDHZ H
PD GRICHR CFR-BWXEVRUSINRYI URP RUDSSURYHWEQY HYR 6KDUAAR FHYSIQLOMWRLYLQREHAMR QP IWATXW SOMASDIROE. EHH VEOQLIOYHIRYIOXARGWWKDD R \KH
VREDYDOHR HIFK FIWR - HIXAW LOMMIVIQXY

5 NS UMQ) 1URP 3 RMADCS. ROARD: LRXS / LDELON

8QEH 5,68 XSROWHWLP LCDARQR D\ 6TX00 LHEMQIGIHP SB HaCH LGHE EHH IVWBHMRQSDR WHVSRQRIQ) HP SR HUDQGOMP HP EHYR W FROARDGIRXS Z LaD
EHNAQ® DQG\HYH.ID QCEGRU R \WHSDOQVXQ XQEHEEHH WITE MY Z KHKHURUGRAKHFROURG JURKS P HP EHYKDYHHHUP DQEIGHE RUSDMASDAGLOWHSDO , Q
DEAWRD WHS 6 3HMRQYHH W XOUIQN &RERDIRD \KH 3% & P D DAHWDOHDZ WK UASHRAR\KAK CCEON DIDOMID P HP EHUR WHFRMIRBBGIWRG ROXS\WR R WH
FRIBAYHQHZ RW R DOP HP EHYR \WHFRQIRTBGIWRXS 6P IO LOWHHYHADSDMASDY HP SE HUSOMDMD RUFRP SBIMD Z MWGLLY VIURP DP XA¥P SR HJ XQRY GHIGHS

EHHIVEHIROSID I



Z \WGIY DOICE.OW LPXAUMGXQEH 5,6$ Z LaOU-SURHIADNMLQADQGVHYH DOICEOW R \WHZ WGIY Q) HP SR HUDQGHIFK P HP BHUR IWFRQARDGIURYS

$ FRONRDGIRGS LFOGYOD WIGVRBMHMY XQ3H)  RUWGDAMFRP P RORZ GIKLS 7KLIVFRP P RQRZ GHIKLS \WANYEURDZD CESIHG\R LFOGHERK
SOHIBKEMALY JURXSV DG ELRMHANMALIURXSY CBSOLQ) FRP SBf H FOMRQDGFROAMKRMHRZ GHYKLS IXBV + RZ HYHU BIDEBWR \MHSHAHQEIHRZ GHIKLS WDZ HKRGLO
RHRUP RHMR RXUSRIWRIR FRP SDQHY Z HRXOHYHYFOQRAEHFRQUGHIHG SOVWR DQ( 5,6$ FRQURTBIEJURKS XQABWZ HOHFRQUGHHS\R EHD \WIGHRUBMGHY

: KGIWHHOHDQ®P BHUR FDHAKDMDYHKHB\WDAP CDILQ) LOYRAY HOVLYCRAD WICHRUBMGHY IRA SKERIVIQ  WH3% & $ SSHIVYRIGUXGG\WDADSUYDM
HIDAW IXQGZ DVD WDEHRUBXMCHW IRU( 5,6$ FROURTBGIURXS CCELMN SXSRA/DIGDABDIRHS 6 ) HEHIDOK LRV RAVKD/MP LOLD FRIFOGHGWDADSUYDMHDAW | XQGFRXT
EHDWEEHRUBXAMGHW | ROWHHSXERHVEDHEXSRODQP EHUR 1 CRRWLGFOAQ) WHIXQGVBYHR LQYRYHP HONQWHP DI HP HWR RXUSRWRIR FRP SOQHVDQGWHDMHR DQ
P DY HP HQVHHDUDQIHP HQWV

| Z HZ HHGAMP LQHE\R EHDWIGHRUBMQHN | RUSXERAVR (5,6 IVSRUEB! G-BHIEQ) XSROWHWKRXUHR \KHLOYHWT HWB XV DQG RURXUDH LADM/ DG RAHU
FRAQYMARYLODSRWRIR FRP S COGWHUUASHRMHRZ GHYKLS LOMMAVIQWHSRWRIR FRP SO0 \WDADQ B 8TX00 LHEMQIGIHP SB HUGH LGHE EHH IVEHMR SO ACE MM
DG RUP XQ¥P SR HUSTIRZ \WGLY COMCHONVIGRXUHGE WHSRINRIRFRP ST FRXTG UAKOVQCELOY EHQI LGRXUKGE. XV Z W DUAKENY QHH5 1 RUDBAWRDOFCSAD
FROMBEX\NR)/ \KHISSURSUDIROR RAUDKHMR\DN \KFK SHMRQITELOWA/ DG RMHLP SRIMROR DAHRE WH3% & ROFHMIOQR RXUDAHN 0 RWRYHU UDEBWR Z KHKHURU
QRIZ HZ HHGHMP LGHE\R EHDWIGHRUBXMCHWI RUSERAVR (5,63 DFRAWP LIKWKRTSWDARHR RXUSRRIR FRP SDQH/FRXGEHFRP HWRQ® DOG\HYHIDD QOEG I RUDCGRKH
SRWRIRFRP S VXQXQEHE SHMRQ RN SXOKXCOMRWH( 5,63 FROMRDBGIWRXS GV G-BHIAQ) XSROWHUHDYDQAQYHIT HOAKKRMIY DOGRZ GHIKLS LMD/ QRMG
CERYH

3Dp7R3M / IZV 5 IXOWRQVDQG3RIAH/

, QKR FRURYHIH/DGKLIK® SXETH] HEICAGHONVIQRIQ) PRH P DEIHY DQ® EBHUR I DQGP XQFSDCSHMRQ SOQYKDYHIEROMG\RIFDBG  SD ORESD
Q7 V WHIXONRY/RUSRIAHYZ KIFK SUREWUNEARUBTXUHAVFBRKHR SO P HOMR DQGRUPHMIQFRQEAWZ W WBIMR | LADYE [QEYIGOY DG HIMMAHNG) VR GREMGHY
Z WK \BMHOMWY LFOGQ) LOYHAR HOVE! SXEE UANBP HOWXQBY 7 KHB( & DORKDYDERSME XBVWDALP RY RMHAMLQIY SURIEMIQLOMIY HOATGYLMRUIRP SIRVIGQ) DGYMRY
\HIYLFHVI RUFRP SHODINRQZ LW UASHRR DIRYHIP HOASDQLOYHWRU RARR HOLY CNAMAH DGMRURUFHMEOR IWH HRAUYH/RUFP SER HA/P DNHDFRQUBXMRQVR FHABQHBRAG
R IADYRUFDQACDMY , | \WH, Q/HXR HY/$ GYVHURUWHP SBR HVRUDH LIDM/I ORARP SO Z W \KAK SD OFBSD) @7 V UHIXDWNRQ/RUSRIAHY VKK GRIFRP SIOGFHARXGKDYHDD
DSHIHHIHAAROXVE! 1RUH P SB! SIRVIAQ) \WHEDWYI RAWHZ WGY OCR WH D HRARMG I RYHOP HYSDQLOMIR

&ROMUHW (DELOARY

0 RWR RXULQMIR HOVLOYRYHSUYDMVHRXUMAY | QFRIGHAIRDZ W WHAVSRMROR  DOLQYHAR HQAQSUYDMVEXUMEY Z HP D EHUIXUHG\R P DNHUSUAHQBINRQ/ CERW
WHEXMQHW D05 LOCADODH DR \WHSRWRIR ARP S0 WSIFDOR WRVHP DEHIQARQGHRANRDZ W\KHVDBIR DEXMCHY : HP D' DOR EHUNXUGWRIGEP QI\ WHSXUKDHYR KK
LOYHXR HAR\RHH \MAKDID) XK UHSUAHOBNRO/ M QR EHLCDFRXUDMRUZ LW UASHRNR FHVEIQ SRMMMOICELQNY 7 KRAHDUDQIHP HOVP D UAXONQFROMY HYMIE QWA/AKRDA
XGWP DMD \ IHT| XQEQ) REQI DIRQVDAP XWEHVDIN LHGWMURKIK RAUUHMOR FHIBQ GMMEXNRQY/SUYIRA® P DGHWRXY

/ HDO5 XMW DQG3RIA &KDQIH/

YRIZIQ) WHIRMPEHU  HBRMRQV/LQWHS QAMG6\BMY \KH5 HEXECFDQ3DMY FROMRYWH3UAGHR  \WHEHIDMOQGWH-+ RAHR 5 HBUAHQEBMYHY ' HVS\MSRDNDD
WMRQVDOGXGRHWRQN FKDQIHYIQIHEHDOSRIA  LFOAQ) W SRIAHY DOGAKOQH/IQSRIMRYVR WHIXDRY DIHAH/DUHH SHRAMGVR RARXURYHMP HMURKIK SRIR. DG SHYRIGHD
FKOQHY Z KIFK P D' GDG\R FKDQIHYLQYRYIQ) WHBYHCR RYHILIKWIQG | REXVRQWHI LCDGRLDOHYFHVIQEAMY ROKHE IDMVSOGE,. FRERDMHMYY 7 KHQDMH WP L) DG
HARQRP LF DQG SRIMFDCH | HAWR - SRMQINDCFKDQ) H/AR WHPXUHOABI DCDQG W XY WP HZ RINDH HAMY | LCDQRLDCLOMMNROY P DIQKLIK® XGFHIEQ

, QDBAWRY 1Q-XCH WHS 6 6XSUHP H&RXWWD/ RSHUZALIKW QMBUMAVY 5D1P RIGR UYHYHGIWERQIWEDAQ) DESURTFK XQEHMH& KHYURQGRAMCH Z KIFK SIRYIGHS
| RUMQFDOGH HHFHWR UIX@RY DIHAHY $ VDUAKOR MY GAMRY Z HFDRAEHVKUHZ KHEHAWHHZ LOEHIGRUDHG FKOBIHARH MY DIHR BIXOMRY/RKRZ &2 HJ
FRAWZ LODSS® WH/ RSHUGHAMRQLOWHFROM WR REHUBIXDRY VAKHP H/Z R RIMVSHALLE IXGDFHIURP \WHS 6 6XSUHP H&RXW) RUH [P SB1 WHS 6 6XSUHP H&RAW
GAMROLQ/ RSHUFARXG\WIQI LFDQ® [P STAWRZ. | HEH DO HIAHYZ L@ XDMPRQXP HISIRRMAIRD DOYHMMQ) A EHYHRXUMW SUMCR  DQIVARUXSINRQDQGDQIP RH OXQEHIQ)
SUANH/DQGRMHUBIXDRY WP H/Z W Z KIFK Z HDHUBTXUWG\R FRP SO $ Q. \KFK B XDRY GHYHBSP HQVFRXTS UAXOVQ XGRHMEIQN CERAMDQG FKDQIHYIQWWHZ D VKK

W XDNRQ/CESO \RXV DQGP D BNXLUH DEAWRDOARXUFH/AR HIXUHRXUFRQIMMHG FRP STIDGFH



8 GRHIMQN \XURXQA Q) | XWAHFKDQIHY/P D BEYHYHD O HAARXURSHIDIY . HYIURGP HOADQG \WHIH RIHRXUBXMHW 1 LQDOADCARQAMRY URXAVR RSHIDNRQY DG I WRZ W SIRGHRW
WP % 8 QHROHGEW | &RP P HONV
1RH



WP & &\ EHOHRXUW

510 DEDIHP HWDQG 6WDMI\

© HUAD RQWHR EHYHRXUMY SRIAHY/DOGSURHBUAVLP SBP HOMGE! 1 HZ 0 RXQEIQ&IBMIDL HZ 0 RXQEEQ& CEMICKDY SURFHAHYLQSDFHI RUDKHMGQ) [G-OM LQ) DG
P DIILQY P DMIDOUMYI URP SRMMIOXDARR H3RFEXUHIAHY RORMURXI K RXUHBRIRGF LG RUP DR WP VARDWERX@S CEYHYHD O HAAKHFRQ LGHRADIW LOAIUMY RU
D/O@HON R RULQRP DR WP VRHLG RIP DIRQUAMGQ) ROWRHW VWP V 7 KRHLGFOGHDZ LGHYDUHV R ARQURY SURFHWHY W WPV DOG\RRYWDAHGALI GHG\R
SUYHVGHARARUP M DMCADBERN \WHWP KVH XCDARRU] H5 DFFHW RURKHVHRXUMW LR GHWRUYXTHIE.QNY/DHHAKY RUGDE 3XWKOQAR L HZ 0 RXQEIQ& DB
,QRP DIRQGHXUMW 3URIUP \KH1 HZ 0 RXQEIQ&DBMIN QRIP DIRY7HKGRBI\ 6WHIQY &RP P IWH 2,768 LVUASRIEGI RAKHGHYHESP HOMYROMRQ OGP SBP HABRQR
SRIAH/COGWRKQEDCP HOKUAAR UDRIED SUYHIAHRXUMY LRGN $ WIP H/1 HZ 0 RXQEIQ&DCSMICP D DR HY IHDWHIRY AROKXGEN DXAWRLY RURMHMLLG SOMKHAR
DAL W DARMCQ) 1GHOM LQ) DOGP CILQY) A EHYHRXUMN UMWY

1HZ 0 RXQELQ&CEMIDAHYSIRFHIHAR RYHYHHDOGLGHON P DMIDOUMWIURP R BHYHRXUMW WD LFOGQ) WRHDARADAMGZ W\KRHXVHR WILG SOV \HYLFH
SURMGHY $ GAUREDD 1 HZ 0 RXQEQECEMIOVH/ WP VDOG SURFHMAY GALI GHE\R UHGFHWKHLP SRR DVHRXUNY LGRLGHOADADWMLG SOV HYIFHSUIRYIGHUS VSOWR WU
P DQIHP HWBURFHW 1 HZ. 0 RXQEIQ&CBABCDOR P DLQEQY DQLCAGHWHERQHSOQWDNN XM H5Z KHOR EHYHRXUNY [GAGHONLP STRII XV RXU, QYHIR HY/$ GYMVHU RURKU

$ P LQWMDRUDHGHMAMS 1 HZ 0 RXQEIQ& CEMICIOR UANUAAKDADTHP SE HY/ LFOGQ) HP SER HVR WH, QYHAR HY/B GYVAUDGGS GP LQMADRU FRP SBUMLQMTPRYHVHRXUMY
7 DHAWMDQQ) RQDQ DB

0 DMUDO P SDAAR &\ EHOWHRXUW 5 MV

$VR WHOMR \MYUERWZ HOHQRALY DR 0O P DAUDOUMYIURP R BHYHRXUMY \KUHDIV\KDAKDYH P DMID® 0 HAMG RUCLH UDREIED QNHD R P DMIDD 0 HAANKH
SRPIM) LFOGQ) RAUBMCHN VDM UAXWVR RSHDNRY/ RUILCDGADCAROBURY + RZ HYHU IXXUHLCAGHIVFRXTS KDYHDP DAMUDCLP STRARQRXUBXMCHY $ GAURIOQ RP DIRD
CERAVA EHYFPXUNY UMY Z HIDFH VARG IO, WP $ R 30W 351N CRRY XQGHUWHKHDIAQ) 37KHIOOUHR A BHYHRXUMY SIRMANRD W VWP V' DV Z HIDY WH RFPXUHFHR
HYHOV XQDQUASDAMS 1Q RXU VDI UFRYHY WPV DG P DO HP HQAFRQIAW SDOQQ) FRXES LP SIU RXU CHAMW VR FROGANBMGHY HIHAWHD * Z KIFK \KRX@ EH WG 1O
FROMCANRDZ LW WHLQ RIP DNRQCERYH
* RYHUQDQAH

2 XUR EHYHRXUMY UMY DQG DARADMG P LW DIRQY DUHHYDODAGE. RXUP DRI HP HQADGGWH, 768 DVQHHEHG BXVWR GWI BNXH® \WDQDOW 0 DIIHP HONDQG
UBUHIBIYH/R \KH, 768 SHIRAFDD USRIV RAUERDGR WKKA/RQGHYHESP HWWRWHLQ RIP DNRQVHRXUNY DGR EHYHRXUM UMWYICAQ) XV 5 FBRWIGFOGH TP R RiKH
MQIV CORYHYEY. R \WHARQURY DQG SURFHEUA/ HIAMG\R DAAMQ) LGHM Q) DOGP DEDILQ) UMNYUHIMMGR A EHYHRXUMY WDV RYHMLIKWR \KLLG SOV VHYLFHSURYIGHY DQG

UHDWG R BHYHRXUW \KUHDV DG P DI HP HOAVHYDODNRQR A BHYHRXUMY UMNY P DMUDOR XY $ GAMRIDAQ RIP DNRQCERWA BHYHRXUMWY UM\VZ HICFHY GVPXWHGLQ, WP § 2
51WN) DRARYZ &\ BHVHRXUW YAHRKHY |, G-IV 7 KHWDQG2 \WHU' VDWW Z KLFK VKRX@ EH UG LOFROMCQANRQ Z WK \KHLQ RUP DNRQDERYH

, WP 3URSHIAY

. HERQRWRZ QDR UHICHWBM RURKHSK\ MIFDOSURSHYWYP DMUDED LP SRUBAR RXURSHIDNRYY 2 XUSUCASICH HXAWHRIIFHVDHEGDAMGDN  %WRIEZD W) GRU
1H <RN 1H <RN ZKHHZ HRAXS, RXUR | LEH\SDHSXUXDQR RXUS GP LQVRDINRQS JUHHP HIZ W \KHS GP LOVRIDRU 7 KHR | LEH\SDHLVAKDUHG Z 1\ RXU, QYHXR HW
$ OMVHJ RAUS GP LOWDRUDGG L HZ 0 RXQEIQ&CEMID:  HEHIHYHWDARXURXUHAR | LFH I CFLOMYAY DUHVKIABE®! DG DEHTMXDMI RURKUBXMCHN DY FXUBH® AROGAAMS

, WP / HDCGB WRAHHEQIV

© H \KH, Q/HR HY/% GYMVHUDGGWHS GP LQMADRUDHCRARUH® \MEVRAR D). P DAMIDOGI DOSRAHHAQIV QRUVRRXUNGRZ GGEJH LVOQ P DMIDOBIDOSURAHHAQ)
\KU-DMHG DI CLQWAKY \WWH, QYRR HY/S GYVHUDQGWHS GP LQVADRUDVR * HHP BHU ) URP WP HVR\WWP H Z HRUMKH, QYRR H/$ GYIVFUP D EHDSOW R FHABIQ®BI LD
SIRHEQVIQWHREQ@Y FRUHR BMCHY LFOGQ) SURFHHAQIVUHDWG VRWHHI RUFHP HWR RXULL KWXQBHUGOQ/AR RURKHUPRQAERVZ W RXUSRIWRIR FRP SDQHY - KLBIWH
RARRP HR \KHVH®I DOSURFHHAQIVFOQGRAEHSUHARMG Z W FHWBIQN Z HER RV SHAMKDAHVH SURFHHEQIVZ L@KDYHDP DMUIDCH | HAYKSRQRXUI LDCRACCARQAURQRUBXOVR
RSHDIRY/

MP 0 LGHBDHN' LWRRKUAY
1 RACSSTFCE®



3%57,,
, WP 0 DUNHVRUS HIMADQW& RP P RQ( TXIW 5 HIWG 6 WANKRTGEHU0 DAY DQG, WXHUSXURKDWHR (| TXIW 6 HRXUWH/

0 DINHVQRLP DARQ
2 XURAMBQEQ) 6KDUAYKDYHEHHQDOGZ LAEHR | MG DOG\RBLOWIQRNRY/H HP SWURP U IMADARQ XQEHMHE HRXUMAY/S APAXQE-UBHRANRD D DOG5 HIXDUIRY'
SURP XODMGWHIKQEHU6HH 2 8 QUHIIMMIMGEDBVR ( T]XWEHXUMAY QWS QOO0 HSRVWRD) RP . |RUP RIHIQRIP DIRD 7 KHHLYFXUHI® (R SXETF P ONANRAKHE KDY

DOGZ HARQRMW SHANRGHVR GHYHBS

YHFDAH\HBKDA/OHEHQ) DFTXUGE. LOMIRLYIORHRUP RIHWDQORAIRYY CRAQYRYIQ) DSEIFRIHIQY \WH DUH UAAIRAGVHRXUMAY DOGP D EHUANUHG\REH
KHIBLQGH LQWD 2 XUBKDUP D GRABHVRT WO HIHG DAMIQHS SBEIHSRURKHZ VHAVGRHER XQBW L RUFRQHAV JWIDMS D05 L \KHEKDUA DUH U IMMBHGXQEHU
DSSIFCEGIVHRXUMI/ QY VRASHALLFDD H HP SWGIURP. WADIRY LOZ KIFK FDHWHVKDHRTHP D DARURSIRY EHUANXUHG\R SURYIGHXVZ W DBIDCRIQRY IQIRP O
KEWBFHVDM CRRY VR XV WDABS MADARQLY RABTXUHG $ FFRAEQI®  DOLOYHARUP XWEHZ LX) R E-OMHHRGRP LF UMIR LOYHXR HQNQWHGE KD XQIMY. HDHANXCGDAG 1R
\DB DM HJ DAL QP HOASBEIHRURKHIGVSRMRD Z KHMHUYROQEY RUQROQEY R 6KOW/P D EHP DCHH FHEVR U IMDARQR \WHWIQY HURQRXUERR\Y ( CFK WEQM HIHZ LaD
EHUATXLUHGAR H HRAMDOLOWKP HQADIUHHQ) REHERXGGE, WHHUAMENRQY DG WHRKHUUAXMFMRQY LP SRHGROWWHE KDUAY DGR H  HRXAMVXEK REHULQWIKP HWRURHWWLEDNRDY
DVOHUDRIED BTXBGE XV
BKDUHKRTHY

$VR 0 DWK WHHZHH ~ KROHYVR UWFRGR RXUBKDWY
9DODMRQR 3 RIARIR 6HRXUMEY

3ODHWH, WP 960MQHA? 9DODNROR 3 RINRIR 6HXUMAY/IQWMYS QOO FERWRD) RP . IRUAVFERKUHUHIDAEQ) YDODMROR SRINRIR VHRXUMEY/
" IMMBEXWRYY

: HIHHID LOMIG\WR QUMEXMKEWERMM DOR RXUDYDLOEGHLQIVOROD B SO LQ) AWIEXIR/R RAUGHALYHR HOAMEFRP HDOG PP XOYHGQHABIT] HSFOSMID
JOQV Il Y RQDP RQKO EDAY DVGHMP IGHGE RAUNARDGIQIWAVFHNRY

" IMMEXWRQ5 HOYHM? HIAB@Q

- HKDYHDEROME DAWEXNRQUAQYHAR HY/BOR SXUXOQMRZ KIFK WHERP ST Z LAUHOYHIITFDK GYIGHIE/RUGMMBMRY/ GFOVGE WHYRDGROEHTD R
LQYHNRY Z KR GR QRAHBRAR UFHYHWHUFDK QYLGHIB/RUGMMBXMRVIQFDK D/SIRIGHSEHBZ. $ VDUAXOMI \WHYRDGDARRU] H/ DOG\WHERP SD). GHROY DFDK AYIGHIGRU
AMMBAMURY \WHIVKDUHKRTHYZ KR KDYHCRAHDRNGWRE ROWRXV R WHGEWIEXINRQ UHQHAR HYBDIQZ LOKDYHWHUFDK G YLGHIG/RUGMUEXNRQY/ DARP DIFDED HOMINGLO
DEAMRIOBKOUVD/GARIB-GEHBZ 6HHWH32 &HWEIOS 6 ) HEHID GFRP H7D &RMGHDIRY \FRIROR WLY/5 HIMADNRQG\BAP HIWRULQ RIP DIRQFRIFHQQ) WHS 6 |HHID
LGFRP H\E FROMIXHAVR SOMASDIY LQWHGAMMBANRUHOMXF HOABDD

7 KHSHIMKDUH SXUKDH SUFH | RUG KDUHY SXURKDVHG SXWXDQ/MR WH GMMEXWNRQ UH QYR HABDIQ Z LWEHHMXCOR\KH1 $9  SHUG KDUHDAKH WP HVWWHGMUEXWNRQLY SD. CE®

© HAHYHWHUWKWRIP HIGDQ DS-AWR RAUGMUBMRQUHQYHAR HOABDIQZ WKWRKHARQHIR RXUMKDUHKRTHY SURMGHG\WDWRIFHR 00 P DMIDCIP HIGP HWVHA
R SOOI SDQN DABDKRD EXMGHW/ D VSURMNRWHH | HARHGEDMR \WDAZP HIGP HQWV, QDBAMRY Z HP D \XVSHIG RUMP LCDM\KHGMMEXWIRQ UHOQMHWY HOABDIDIRUDQ BDRQDAIR
WP HXSROWRBXMCHNV A VISURLZ UMK QRIFHVR SDMASOON 3DMASIONVP D \WLP LCDM\KHUSDMASDNRQLOWH AMMEXNRQ UHQYHAR HYASMIQZ LW WD EXMCHNV A VISURUZ UMD
RIFHRXV

6KDLHS HSXURKDVH3 LRILLP

: HER CRAQMG\R QWMRXUS KDWY/ RQDVHRXUMAYH FKDQIHOGGZ HGR QR SHAWKHHVR EHDSXETE P DNANVRURXUB KDY $ VD UAKIML \ RX SXUKDHRXUBKDUA \ RXU
CELOW \RVHD, RAUBKDLYZ L@EHTP MG $ VWHAWFANROR WHYROLG Z HKDYHFRP P HFHG DVKDLHUHSXUAKDHSURIUP LQZ KIFK Z HH SHAARR T HAR UHSXUADH LQHIFK TXOUM XS
W R RXUBKDWRAMIEQ) HWHIE QP BHUR 6KDWRUDIJWIDML $9 DVR WHFBRHR WHSUHYLRXY FOBQEDUTXOM 2 XUYRDGP D TP HIGRIVXSHIGWHKDUH U BXURKDH
SIRIUP DAIQ WP H LGFOAQ) WRRTHAMR SXFKDHI HZ HUGKDWY LI LOIWHDRIEBGIMGIP HOMEHP VAKAK DRIRQWR EHLQWHEHMNQMIWR \KDUHKRTHY \KFK DvZ KHQDU-SXUFKDH
RIHJZ RX@ STFHDQXQGHEXERRORXUITXAW DGHYHD T HANRXURSHIDARQ/RUUM KDYLQ) DQDGYHYHLP STRARQWHERP SO \WDZ RX@BRAE HIK WHEHH IWR WHU-EXURDH
RIHJ$ VDUAXOVGKOUHU-SXURKDAYP D QRABHDYDIDEGIHIFK TXOWMU RUP D RQD EH



D/DOEGIQDQLP RQMIWWIY R RAUSKDWRAMBASQ : HH SHAMR FRIBENKEK U-EXURKDHR | HYLQCFFREDGFHZ W \WHUTXUP HQVR 5XB1 H - SURP XODMSXQGHMH
([FOQHS VDQGWH  $ PG CAURDD SUXIDARSXBT F XQ@GHMH — $PAWZHP D DORUSXUKDHRXUBKIA/RANGHR \MHKDHUHEXUKDHSWRIWP  $ @BKOWH/
SXUFKDVHS SXUXCOAR \WHWWIP VR HIFK \WIGHUR! | HUZ LOEH UAINHG DG KHHD \MUZ LOEH DAKRU HE DG XQMWKHG 6 KDY

: HZ LQKDYHQR REQI DINRQWR UHSXURKDVHE KDUHY LGRXAQ) L WH UHEXURKDVHZ RX@ YLRDMW WH UAXMFNRQY RQ GMMEXWNRQV XQEHU HHIDODY. RUO DY @QGQY

: HH SHAAR R | HAR U-SXUKDHE KDWY RQVKAK WP VDVP D EHGHMP IGHSE. RAUVROGLOIWARP SBIMDQGE CEROWMGMAUHIROXQBW LOWHMGIP HIAR RXU, QG-BHIGHW
7OMMHY VKAK UEXUAKDHYZ RXG QRABHLQOWHEHWQMMAVR RUMKDBHKRTHYRUZ RXT YIRDMOSSIEGIQY. 7 KHHLY QR DAXUIDFHWDARUY/FRIGZ L@H HVHIWAVFHNROWR
RITHNR U-EXUFKDVH6 KD/ RAKDARHIHZ [@EHVA | LFLHQVXQBY DYDOEGIVR CFFRP P RADMOTR RAUMKDUHKRTEHAT WXV RUBEXUKDH $ VDURKEVZ HP D U-SXURKDHGWAKDOWH
IX@IP RXQMR 6KDHAKDA RX BATXHWAR KDYHU-EXURKDHG |, | Z HGR QRABEXUFKDHWHI XTIP RXQAR \ RXUBKDUAAKDA RX KDYHUATXHUMGVR EHU-BXURKDHG RUZ HGHMP LAHQRAR
P DNHU-SXUKDHVR RAUBKDUAY \ RX Z LGIINHD GRAFHIEGIVR GVSRAHR \ RXUBKDLAY HYHRLL Z HXQGHUSHIRP $Q SHIRGF U-EXUKDAHR | HY/Z LETEH\XEMPAQ SDWAR RXUDYDL.OED
FDK DQGFRP SIDGRHZ M WKHS , & TXDU LFDARQDQGAYHMI IFDIRQUKGBVDG\WH — $ PABKOUHKRTHY Z LOGR/FD DI HHVR XVIQFRQGHAIRQZ LW RAUBEXUIADHR 6 KD/ XQEHMWH
KDHUSXURDHSIRIUP  H A-BAKDANHERP SIQ Z L@AKOUHD HOUD WHBXUFKDHI HHZ W UASHRAR DL UBXUKDHR 6 KDUA/WDWDYHQRAEHQRAMBIQAQ) | RUDABDWNRH

\ HIU WH3 ( OO 5 HSXUKDH' HOAURG  7KH( DD 5 HEXURAKDAH' HXANRQP D EHZ DYHSIQWHFDHR  U-EXURDHUATXHWIUMGY |URP WHG-DK GYRIFHRUTXDN HSGMEMIV R
WHKRT@HU 7 KH( O 5 HXUAKDH' HXAMRQZ LOFHHBIGHSE \WH&RP SO | RAWHEHHIVR WP DQQ) \KDUWHKRTHY

7KH&RP ST GRVQRAP SRHID AOUH/IQFRIGHANROZ W HEXUFKDH/R KDY REHAKDOWH( OO 5 HEXUKDH' HEPNRQCRMSIERYH $ @BKOUWY SXUKDHGE: XV
SAUKCQMR\HWIP VR HIFK \WOG-UR | HUZ LOEH UANSHG DG WH D \WUZ LOEHDAKRU H3 D06 XQWKHE6 KD/

, QWHHYHQAKDAID \KDUHRE-UI DR P DQEQWHP LQP XP EDDGFHR R RXUSKDUY ZHP D USXUFKDHDUR WHEKDUA/KHIBE, \NDWKOUHKRE-UDAMH
UEXUFKDHSUFHLOH | HFAARQWHEDMZ HGAMIP LAHWDARH\KDUHKRTEH KD/ | DBGR P HAAMHP LQP XP EDDGRH GWOQ ( O 5 HEXUADH HIAIRD 0 LGP XP CFFRXQABSXUAKDAY
Z @SSO HYHRLOWHHHIAKDARHI DOUAR P HAAWHP QP XP EDDGFHLYFDMHG\RBO B DGFIHIQRXUL $9 0 LQP XP CFFRXQAI-SXURKDAHY CH\XEMAAR ( DD 5 HEXUAKDH
" HBARD

30 P HQVRUBEXUFKDHG6KDUA/P D UATXILHXVVR X EDMSRIRIR KRTEQIV HIEHMDQRXUS GYIVHIZ RXGRKHZ VHKDYHFDAHG\MHHKRBQIVAR EHOTXADMS

SRMOND WAXANY LOGRWHY DGP D LGRHDHRXULQMNT HOAHIAMGH SHOH/D/DURKOWR KLIKHISRIWNRIR VACRYHUDMY 2 XUS GYVHUH SHAMR\ENHP HDXUA/\XEVAMR SRTFLH/
D/PD EHHAEQKHGE RAUVROG R DIP SR DYRGRUP LGP 1] HSRMMIOBRWHYDGH SHOH/UAKGY |URP \WHUEXUAKDHR 6KOY

5 HQYHWR HOADQG5 HA FIQJ R &DSMIO

6XEMPAR WHUTXILAP HWR 6HARD D R 6XEFKIBM0 R WHERGHDQG\WHWP VR D ERURZ IQIVRURKHI LQDEAQIVRMP | DUREQIDIRYY SURFHHR/UWHDT HGEY XV
IURP \WH\DBIRUW-ED P HOAR DO LOYHWR HOWDVRSSRHG\R LOYHXR HQAGARP H GXUQ) WH, Q/HWF HYBHIRGP D EHUABIGHS DOGEHXVHGE! XVIRUSKERH/R P INQJ LOMHWR HOV
RUSD LQ) P ODIHP HQVHAY LGRHQIYHIHAY RURXUH SHOHY $ Q- TP RXQIVAR UHQYHME Z LOCRAHEFH DQLOYHKRUY XQAHSE FDSMICFRP P WY HV

5 FSRUNR 6 KDUFKRTGHY

© HSOQWRI XUQVK RUP CNHDYDLOEGIVR RUMKDUHKRTEH.Y D DO ERWRUHIFK | VDO, HIUHAQ) ' HHP B ARQBIQQY) | QDGR DOWTM HWVDXGWMGE, RXULQE-SHIGHON
U ARG SXEQE CAFRXQIY [P $ GAVRDD Z HIQMIG\R FRP SO Z MW WHSHIRAF U-ERW BT HOVR \KH( [ FOQIHS FW

8 QHIMMHE6DBVR ( TXIW 6 HRXUWH/

7 KHIHZ HIMQR 6 KDY WKHG DG VRIS LQUHIDGFHXSRQWHDYDDEGIH HP SWRQYIURP \WWHU ADIRQUATXLEP HOVR WHEHRXUMAYS APMCFOGQ) 6HAMRD D O
5HIXOMRY'  SURP XODAGWMHUIAKQE-U DOG QR SURFHHE/UWHAHYHG | URP - FESMIDALLY. GRZ QVGHIYHIHE SXAVKOQAR 6 XEVUSINRQS JUH-P HIWI RAWH\ HDUHIGG' HHP BHU RAHU
WDOWRHSUHRA® GWFRHGLORHWIORXUABERWRY) RP . ILOGZ IWWH6( &

, WP 5 HHIYHG



, WP 0 DQDIHP HQAWV' WMAXWIRQDQG$ CDOMVR ) LODQADOR RQGMRQ DQG5 HXAVR 2 SHDARQY

7KHLQ RP DARQLOP DI HP HQVAVAXWRQ DG DOMYR 1 LCDEADCFRBMR DG IAXWVR RSHDIRY/HDMAR L HZ 0 RYQEQ3UYDM&UHAVY XQ5 LFOAQ) IWZ KRD
RZ QGAUPNEMGDIY FRBAWHD ZH XV RU 1(: &(' RMH &RPIN

) REZDUG/ RRQ) 6\ HOV

7 KHLQ RIP DINRQ FRQEECHG LOWIV VHRANRQVKRXTS EH UG LQ FRMGRNRQ Z LW WHI L QDGR DOCDM DG FRORICDAS | LGDGFADOWBAP HOW DG QRAVKHIR CESHDUQ) HYHZ KHIHLO
WVS QOB FHERWRD) RP . 6RP HR WHMWEAP HOVIQWYS QOO0 HIRVWRD) RP . LFOXAQ) LOWHIRIBZ Q) GVRAMRD FROMYAM| RZ DG GRN.Q) WEAP HON Z KIFK
UHIDAMVR | XAMUHHYHOVRURXUI XMUH SHURUP DFHRURXUI LCDGADCAROGMRY 7 KHI R UG GRNQ) WP HOVFROBIGHBLOWMVHRIRQLQRYHDQ® BHUR UMWV DG XFHYHQMY
LFOAQ

BAP HQNFRGFHOQ) \WHLP SCAWR DSIRMPAMG GHRICHIQWHATXGW R AW DNV

WHIHHDCHRERP  LGFOGAQ) | ORXDNY LOMHNDIRG L DNRQUDAMY

RXUIXMUHRSHDMY UAXOV RAUBXMGHV SIRSHAVDGWHIGXAOR R RXUFDK WARXUAHYOQGZ RING) FEBMID

WHICEQW R RUSRIWRIR FRP SOQH/AR CFKIHYHWHUREMARYHY

RXUDELDV VR P CNHLQYH HOVFRQMMMMZ 1V RULQYHIY HOVREMARKHY [FOGQ) Z IW UASHAWRWHM] H DMMHOGG\WP VR RXULQYHAY HONV

WHIEQNVR 1 H 0 RAQEIQ) LDFHS GMHY / / & \KH , QMW HYS GV |RIPH® NIRZ QDVL HZ 0 RXQEQ) LOGFHS MY & / / & RUWDILIDMAR
DMERNDQG BAEIOKLIK® \BIBOAG SR HURDY

$  DPXDODQGSRAQINIFRIAPNVR LQAMNZ W WH, QrHAR HYS GMAUDGG1 HZ 0 RQEIQETEMID RS / 3 \RIHKHUZ WK1 HZ 0 RXQEIQ&DSAMD/ / & DGIW
DILIDA 1H 0 RQEQ&IBAID Z KRHXAP DMRZ CHYIGFOGHBEWHDY% . AN RMHUPXUWHIAIGGIRP HUL HZ 0 RXQEIQ& CHMIOSUR MR DG HDMG YHUEBY
DOGDP LCRIW LOYHWRU DG

$ WHUNICRRWAVHVRWIO WP $ 2 51W) DRRY FROBIGHGIQWLVS QX005 HBRWRD) RP

) RZ 06 GRN.G) WIAP HQVOHLGHONLHGE, WHUXVHR \KFK WP VDG SKIDRAKFK DY DOWASDM  EHIHYH  FRQMQH  FRXG@G  HMPDM H SHW IOMG  PD
SO SRAQID SIRWAW \VHHN  WKRX@  \BJHV ZI@ ZRXG RUMP LOUH SR $ PMDOAXWARXG G| HIP DMIDD |URP \KRHSURMRMSIQWHIRZ DG GRNGQ)
WK HQVIRUID  UDRQ LGFOGQ) WHICRRWAFWRIKIQ, WP $ 2 51W) DRRLYFRQEIGHSIQWKLYS QQXOCE HERWRYD) RUP

: HKDHEDHGWHI RZ DG GRNQ) WP HQVIGFOG-GLOWYVS QOG5 FBRWRQ) RP . ROLQIRIP DIRQDYDIDEGIVR XVROWHMR \MV$ QOO0 FHBRWRQ) RP
- HDXXP HQR REQ DIRQWR XSCDMRUBYIVHSXETF® 00 |RZ DG GRNGQ) WP HON Z KHKHUD/DUAXKOR G LQRP DIRQ [XMHHYHIVRURKHE M H AWV UITXUHGE @Y
$ GRXIK Z HXQEHYENHGR REQI DRQVR UHYVHRUXSCDMID | RZ 06 GRNQ) WP HOW \ RX DUHDGYMAG\R ARQXOVI). DEAMRDOAVFERKAAKDAZ HP D P DNHAUWA® \R\ RXRU

+H +H+ +H+ +H +H

WURXIK UHERWARDAZ HKDYHI LOGRUQWHIXMIHP D 1LBIZ MWWHS 6 6HXUMAVDOG( [ FKOQIH&RP P MWIRD \WH 6( &  LFOAQ) DODMOMERWRD) RP . UWILMADIRY
VBAP HQVRQ) RP TDXOWM® WBRWRD) RP 4 DOGRXUHMABERWRY) RP
2 YHMHZ

- HOWMDO DY OOGE\IMARY \WWVRIP HERO$S XIXW - HDHDFRHGHIG QRQ QYHMI LHEP DO HP QMR HWFRP SI) \WDWDYHBRAG\R EHU-IXDMED/D

BMCHVGYHERSP HOWRP SIQ. 96 &  XQEHKH, QrHAW HY&RP SIQ $ AR DVLP HIES \WH $AW : HLQMG\R HPRAREHWDMGIRUS 6 |HEHDOGHRP H\Y
SXERH/ DGIOMBG\RTXON\ DQOD D/DUIXDMSIQMIR HOVRP S 5,8  XQAHUBXEFKTBMO R \KH, QMIDC HHMH&RAHR DVOP HGG WH &RH

2Q HHPELU Z HFRP SBINGRXUSIHYRA® DOIRXGFHSOFHXOMIRQR 1 HZ 0 RQEIQ* XDADY,,, % & / / & D' HDY DHIP WGAHONFRP S 3* ,,,
XKD WDNAHMEIOS JUH-P HOADQG3@QR 0 HIHU WHE0 HIHB JWHP HQV B DOGLP R XV * ,,, DQG VRO | RAKHTP LG SXUBRAH/AHVRIK\KHHO \KH, QYRR HY/S GV
@MED/R 2 RREHJ * ., PHIHGZ W DIGIQRWHERP SOQ Z W WH&RP SO0 FRQMAQ) DANHVKYIVIQ) FRPSDQ. WH 0 HIHU |, QOFFREIFHZ M WHWMP VR \KH

0 HIHB JUHP HOMDAKHH | HRYHWP HR \WHO HJHU HOFK* |, , XQWKRTHJZ DvJILYHQWHRSSRIWYQW R WD HIDTRUDSRWRQR \WHLUF |, , XQW\RXVSURMWHFRIQ) 1O
H ABQIHI RURXURRP P RQWKDW/R EHH IADOQMHNW 6KDWY  $ VDUHAXOWR \WHO HJIHJ Z HIMKXHGDQDIJWHDMR 6KDUWV\RIRP HS ,,, XQWRTGHY



7KHO HIHLYCFFRXQAG RUDV/OQDAHNFDAMWROR * ,, B\ \WH&RP SO0 LODFFR EDGFHZ WK \KHDXHNFTXAMNROP HNRGR CFFRXQIGY DVGHEBBGLOS 6&

YHMCHNE&RP ELCDIRY/+ 5 HIDMG, WiXHY Z W \WHI QUYDOHR \RBCFRUGHDAR) SOGLOFRMCRANRDZ W WWHO HJIHUDTRADAMG\R WH DAHA CFTXLUHG DOG ACELOMMYDXKP HSEDHGRQ
WHUUHDAYHI DUYDOH/DVR WHEDMR WHO HIHU* HHDID XQEHUDAHATFTXMURQDFFRXQIY) DFTXLQI DAHIVIQJIURXSVGRARD UHNXALIYDAHMEIQQ) WHFRWAR \WHDXHWRUGHN
DAV EXWIOR DERFDICY \WDNRIARWHLQAYLGOCDWAN RUQAIGOIDAHNV DG ALY \KDAP DNHXS WHIURXS 7 KHFRWR WHJIURXS Rl DAHIVOFTXUHGLQ DO DAHATFTXMUNRD
L\ DERFDMG\R \WHLQAVLGOTDAHN DFTXLUHG RUCCELOMAY DAKP HG EDHG ROWHUUHIMYHI DUYDOHVR - GHAGHQILDEG DAV OFTXUHG RMHARDQ RHWIIQ® RO TXOM LQJ” DAHWV [RU

H [P SBHIFDK DQGGRVQRAILYHUMVHR JRREZ LAD 7 KH&RP SDQ LVWHIFFRXQI) \KUYLYRUR \WHO HJHU 7 KHO HIHUZ DVFRQUIGHIGDVY | UHUR DG DARQ DG WWHKIWRUFDOFRWY
EDIVR WHOFTXLWG* |, ,, LQYHXR HOVDUHFDUHGI RZ DG R SXBRAY

7KH, QHAN HY/$ GIVHULVDZ KR RZ GHSVMEMADY R 1 HZ 0 RQEQ&CSMIDI HZ 0 RYQEIQ&DSMIOYDIGEDIQHAY HQVILP Z WM CSSUR IPDMY  HAROR DAHN
XQEHUP D) HP HQADQG DWEAN UFRGR LQYHAND) LOWHP LGEBIP DAL HZ 0 RXQELQ&DEABT ROV ROLOYHANY LQGH HLYHIURZ \K FRP SOV CFURW/IWSUYDAMHDAW FUHEWIG
CHABDHLOMT HYWRDADLHY 7 KH, QAR HYS GYVAUP DIHVRAUGD. R @ RSHDIRQ/DGG SRVIGHXVZ W LOYHWE HNIGMNRY OGP DI HP HONHYLFHY 7 KH, QrHWY HOV
$ GYMVAUDOR P DD HV/RNHUI XQB/ARDP D KDYHLOYHAE HWP DIEDAMAKDADHVP LDV 1QZ KRBIRUQSOWWRRAY 1 HZ 0 RXQELQ) LOFHS CP LAWDIRY / / & \KH
$CPIQWDRU DZKRD RZ GHEWEMGADY R 1 HZ 0 RXQEIQ&CBMND SURVIGH/\WH OGP [QMADIYHVAYIFH/GHHADY R FRIGAWRUAD VR D RSHIDIRYY 7 KH$ GP LAVADRUKDY
KLLHG D\KLLEG SOV \XE. OGP LOMADRNR DA W \RHSURYIMEQR! DEP LQMRDAYHVHYLEHY

1H 0 RQEQ3UYDMEWAWXQG639 , / / & 1(: &5(' 639 |IRPHO® NFZQD/1H 0 RQEQ* XOEM),,, 639 / / & RUZKRD RZ HGALRNEMGDY ZD/
IRWP HERQ$ XIXWV 1Q' HI¥ DWHDYD P MGACEMN FRP SDQ Z KRHDAHVOHXHGRVHXUHL (: &5(* 639 VRMAWIAON 1 H 0 RQEQ3UYDMEWBAVY XG2 ( & ,GF

1(: &(' 2(& IRPH® NFZQD/1H 0 RQUQ* XOEND,,, 2( & ,GF RUZKRD RZHGARNWMEMANY ZDVIRP H3RY HHP B Q' HOZ OH MWDMGDVD
FRERIDIRQIRUS 6 |HEHDOGRP HWY SXERAYDQGLYIQMIGHG\R | CROBMRXURRP SIDFHZ LW\KH NP HOMR EHWHDAGDVDS , & XQEEHMHERGHE. KREEQ) HDAW RUHDAW
ONHLOMW HOVIQRHR RXUSRMRIR FRP SDQHVRIDQ] H3D/DP MGATEMN FRP SIQ. Z HFRQRIEML (: &5(' 2 (& | RUDFFRXQIY SXUSRHY BV QRAFRQRICDAG I RJ
8 6 |HHDOGRP HW SXISRFVDEGP D LGFXUS 6 |HHDAGRRP HVY H SHOHD/DUAKOR IWRZ GHIKIS R \WHSRWRIR FRP SDQ

: HIRXVRQSIRMAQ AUHFWBIEQ) VROMRQARS 6 XSSHUP LGEBIP DUNHVRP SDOH/EDANHGE! RS SUYDMHMXUY \SRQRY 2 XU HIWREMARYHIVAR JHHDMPXUBHN
|FRP HDQG FoBMICCBSUHADARQWURKI K \WH\VRXUALQ) DOGRULCDARQR VHIRUMHRXUAG GOV DQG VHBRAMQRUFDSMICERMRYY R JURZ LQ) EXMGHAHYLQGH HMYHLQGMMHAKRDAR | HJ
DMERRYHUMN DOWMAG UMDY 2 XUGH HIHMNGLQYHAR HMWBSURTFK GYHIDI HVARHGH-S VHARUNGRZ GGIHDQGRSHDMY BARUAHVR 1 HZ 0 RXQEIQ&CEMID

- HSUP DUO LOMMOVHIRMAXUBGGEWR 8 6 \SRQRUEDANG P LGEBIP DUNHVRP SOQHY : HGH LGHP LGEBIP DNHNRP SDQH/DAKRHZ W DQQOCHQQIVEH R M
LQMMIE] B/ G-BUADNRQOGIP RWDIRD (%7' $ R P LARO\R P LARY 2 XUIRAXVLYRYGH HMYHJIURZ W EXMCHAR DA HHDD H KIEVWHI RBZ Q)
FKOUDRMIMARY L O FOFDOW L \MWELTEGIVHRXTUIUWRZ \K GUYHY LU QFKHP DUNANERP LQDQFH DG KUK EDWIHYAR FRP SHIMYHHQN LY UHPXUQY UYHOH DG VAR | WHFDK
IGZ Y |Gf [EGIFRWAKRMAOGG YL WDRHEP DI HP HOAMP V

BHARMPXUHGED/P D IGFOGHWIEWRDO LIMIH GOV RUXQUBGRKHEDD : HIQHAMDVIQUFDAERWROR RXUSRMRIR LOXQUEFKHEDQY Z KIFK DHEDQAKDN
FRP ELGHERN \HIRUDQG \KER BCDM3 G-EAI HHIED [QDI LIMABHSRUMRY Y-FXHXQUIGFKH GOV AR ELGHAKDLIRMIMIRYR \HIRUDOG\KER BCDMSGEWRH . KDYHUMMWMP LU
VR \WHUM DARADMS Z LW VHRXUHG GHEADQGVKERB CDMG GHEAE HIBQ XQUWDCRKHGDQLOYHAR HOVP D LGFOGH? MR SRIMRYY Z KIFK JHHIED KHIKWWHUMR GW ,Q
\RP HFDWH/ RXULQYHAR HOVP D DOR LGFOGHHTXWY LOMIAXY

$VR' HHPEU RAUNRS | LYHLQGWY FREAHQADIRQYZ HIMVR \BZ DUH KHOGKFDUH EXMCHAAHYLERY FROKP HVHLYLFHY DG LQDGADDHYLEHY

$VR' HRPBEU RUCHADWHNZ HHDSSWR P DMD P LAIRQDGRXAUSRMRIR KBGDI UYDDHR DBSUK P DMD PLARQIQ  SRWRIRARP SQH/



& UMADCS FFRXQAQ) ( \IAP DbV

7 KHSU-SDUMRQR! | LGDGADOWBRP HOW DG UHDMAE AVFBRKUYLQARQ RUP LW Z 1W CFFRXQIY) SUCASBVIHHID FA-BMGLOWHS QUWGEVUM/ * $$3  WIDAWY

P DY HP HAR P DNHHANP DY DQG DAKP SIRQKDATN HAAKHUERIMGCP RXQVR DXHVDQGACEOM GVFRKUHR FROMY HMWDAHN DG CCE QN DARHEMR \WHILDGRDO
DA HON DOG UHYHHYDOGH SHOH/GAUQ) WHSHIRG/UHERWG $ FXDOUAXOVARXGS P DAMIDID QlIHIIURP WRHHWP DM : HKDYHLGHQINVLHG\WHI RTBZ LQJ WP VDV UMD
CFFRXQIY) HXP DAY

YDMYR $ FFRXQUY

: HFRQRICDMRXUZ KRD RZ GHGALWKEMADIH (: &5(' 639 DIG1(: &5(' 2(& : HOHDQLOMAR HOWRP SIQ | RIRZ 1Q) CFARXQIY DQGUERW JXGDFHDY
GHRUEHGLO$ FARXQIY 6\BEDB/&RAIIFDMRQ7RIF ) LDGADOSHMAH? |, QMR HOMRPSDQHY $6&

9DOXDIRQ DQG/ HHIQ) R 3RMNRIR, QW HOW
$ VWDIP H/ FROIMMMZ W $$3 DGWH  $ PWZ HARQGEND YDODMRQR RXUDIMHV Z KIFK LP SCAWRXUGHADAHV

* HYDOHRXUDWHIVRQDP RQMD EDIV RUP RIHIUBNXHO® Ul BTXBGXQEMH  $ FW, QDEFDW/ RUBRIGR WKWRHVLY XGNP DMD DOGVRBID UASRMEGIIRU
GHMP 1QQ) WHIDUYDOHR RAUSRMRIR LOYHAR HOVRODP ROMD EDVIQIRRGI W LGFOXAQ) LMY HIMIWDAIHQRABXETE® WDGHS WRHZ KRHP DUNHABUFH/DIHQRADA®
D/DMEGIDIGO0 RKHMXDIR)Z KHHRXUSRWRIR LOYHAY HONVUHIXLHDI DUYDOHGHMP LDIRY 6HRXUMY WEQWRNRQY DUHDFFRXQAG | RURQDWICHE@MEDLY 2 XUTXOW®
YDODNRQSURFHEUHY DUHVAVRIN LQP RIAGHBICEHBZ

, QHAR HQVI RUZ KLEK P DUNHAADXRBIRQY DHWDA® DYDOEGIRQDQH FKOQIHOUH YDOHS DAKAK P DUNAATXRBANRQY EDHG ROWHFRIQ) SUFHIQEFDMGIURP LQG-SHIGHV
SUAQ) \HYIFH/

, QHAR HQVI RUZ KUFK LA FDYHSURHY DHRBEICHS | URP . YDURXY'SUAQ) \HYLFHYDQG RUBURNHYRUGHDBLY DUH YOOHGWURXIK DP XGRS YDODNRQSURFHW DvVGHAUEHS
EHBZ \RGHAMP LCHZ KHMHMWHTYXRM YV RABIGHELY UEHHOBIYHR | DUYDOHIQDFFREDGFHZ W+ $$ 3

D %R TR IHRBEIGHWURIK LOG-BHIEHYSUAQ) VHYIFHY , QMDY VOHSHIRP HGE \WHLIQHXRY HMBUR HMRDYR \WH, QrHXR HY/S GYVHR HKUHWDN
WHTRMREBGHELY U-BHAHIBIYHR | UYDOHIQTFFREIFHZ W $$3 D35 U VR WHDRMLYXHS |, | \KH, QHW HYVS GVHULY XTEBGWR VK | LAHX® YDIEDM\KH
TRMV QMDD DG WHLOYHKY HISDUYDOHRUWI DLUYDOHH AHHO/ARHP DAUDINA WUAKRTS WHLQYHAR HOAY YDOHG VP LOUD VRWRHDMNZ W (R UDEO®
DOOEGITRMW WH  EHRZ DG

E ) RUQMAN HWVRKHADOERIG Z HERN DAHQ®P EHUR TXRM/UDA® DDOEGIDIGSHIRP WHIRWBZ 1) SRFHUAY

L, QHW HOWVIRUZ KIFK \ R RUP RHTXRMYDHUHAHYHG WP DSURQ) \HYIFHDUWH YDOHGXMQI WHP HDQR WHP HIQR WHEHGDOQGDINR WHTXRM/RECHS @ H
Z |.@QH/OOOMWWHUDRIEGHWR WHTXRM DGL \WHTXRMLY GAMP LCHGWR CRAEHUHSBUHRBIYHR 1 DUYDOH Z HZ LAOXVHRHRUP RHR \WHP HERGRBILHY
RAICHSEHBZ \RGAMP LCHIDUYDDH DG

1L, QMY HWI RUZ KIFK RHTXRMLY BFHYHS I URP DSUAQ) VHYLFHDUHYDIEDAGLQMEDD 7 KHLQYHAR HOABUR HUMRIDYR \WH, QRN HY/$ GYVHUDCDD] H\WH
P DOHANRM/RBEIGHEXMQJ DQDUD R YOODMRQP HARGY | XUKHUGHAUEHGEHBZ.  \R YDICDMWHI QUYDOH |, | \KH, QYHIF HY/S GYMAULY XCTEBIWR K | LFLH)®

YDOEDMWH TXRMLQMDD DG \WHLOQYHWR HWV SDUYDDHRUWI QUYDOHH RHHG/WH P DMUIDDRN WUHKRT \WHLOYHWR HOAY YDOHG P LOWD \RWWRVHDXHNVZ W
QRUDEO DMOOETRW WH  BHBRZ

, QMR HWI RUZ KIFK TXRENRQY DHQRABDA® DDMEGIWWURKIK H AOQIHY SUAQ) VHYIFHY EIR\HY RUGHDIBAY DUH YOOHGWWURKIK DP XGIAKKS YDODMRQSURFHY
D (FKSRWRIRARP S0 RUQME HYWIQWID YDOHGE WHLQMWY HYBUR HUMRDOR \WH, QrHAR HYS GYLMIBASRUED I ROWHFHEW RQWRLICY
E 3SUHIPLQY YOODIRQFRFOMRZ LADKHDEHGRRXP HMG QG AMVAAWHG Z LW RANHIRUP DRI HP HQW

F 1 DRLQHY HWDYIQR  CERYHI RUIRURRQHRXRYH TXONWY DG L WH LOYHXRY HW SDUYDOHRUWI QUYDOHH  AHHG/\KHP DAMLIDOWY WWUAKRG \KHQ DABDIMRGH

HOFK | VD0, HOU \WH YDODRQ RUFTFK SRUNRTR LOYHWY HOVRUZ KK Z HER GRKDYHDU-DE® DYDMDEGIP DAANXREMROZ LAEHUAMEY HGE DOLOE-SHIG-QMTODIRY
WP HYDIHGE RUBRIGR WKVMY DG



G : KHQGHP HSDSSRSUDME, RXUP DI HP HOADQLOG-SHIGHIAYDODMRQILP P D EHHYDIHG\R UM DOG YOOHLIQMWY HOAW R DSRWRIRFRP SO Z WWRADQ
SUHIP LY YODDIRQEHQ) SHIRP HGE\ \WH, QMR HY GYIVA 7 KHLQYHWY HABUR HMRDYR WH, QUK HYS GYVAUZ [@UHEY. DG YDICDMWH YDOHSURNGHG

) RUQYHXR HQVIQUAYRYQ) FUHAWDAMMNY DG GHI HGIY. FRP P LW HQNV \WHFRWEDAVR WHI XQEHGLQYHIR HWSXUADHGLYVR VAR DY FRAWW GHECANY UHFHYHG I RU
DR XQXQEHGSRINRQRWHVRCEDDGFHFRP P WG 7 KHI DUYDOHLY DOR DEWMAG | RAH SUFHCSSUHADNRQ RUGHBUHADNRQ ROWHXQ XQEHE SRURQ $ VDUAKOWKHSXUADHR D
FRP P LW HACRWARP SBIMD | XQEHGP D UAXOVQDQHI DAYHI DIUYDOHXQMIWY FOEBG DG XQGHG

7 KH YDOHY DAL GHE\R LY HWDUHEDHG XSRQDYDLDEGLQ RUP DIRQ DG GR RACHHADUKD U-BUAHNP RXQIVZ KLFK P LIKWKGNP DMD EHUD HE MGRHVKEK TP RXQV
G-BHIGRQI XWUAFLLRXP \WBGFHY DOG FOQRABH U DRIED GAMP LOHG XQMOKHIGE YIGOCERMRY/ DHATXEDM - XHWRWHLCKHHAXGHIEQIV R GAMP LG \WHIDUYDDHR
LOYRAY HOMWDAER CRAKDYHDUDE® DYDMEGIP DNAAYDOH \WHI DUYDOHR RAULQMXE HOVP D 1 ORXDMIURP SHIRG\R SHIRG DG WHI ORMDIMR/FRXEHP DMIDD

* $$ 3 | DUYDOHP HDXUHP HQAIXLAERHFOWL LHAKHLOBXWXVHGLOP HDXUIQ) | UYDOHLQR WUHGYHY DV I RTIRZ V

/ HHD2 4 XRMGSUFHY XQOEWAMG DUHDYDOEGILQCRAYHP DUNHNI RUGHIINDOLQMY HONVDQG Z HKDYH\KHCELOW R CRFHWAKAK TXRM/D/R \WHUERMY GO 7 KHWSH
R QYWY HWZ KLIFK Z RX@BJHHDD EHIGFOGHELQ/ HYHD LGFOGHDRMYHH RO HWADGHG HIXAW VHRXUMIY DQG H FKOQIH WDGHG GHUYDIYHY $ VUG R, $ FFRXQIY 6\BEDB/
SRAIIFMDIR)7RIF ) OUIDOHO HDKUPHONDG' DFRKI $6& Z H \R\WHH \WIAKDIZ HKR\KFK LR HOV GR GRATGWWARH TXRAG SUFHI RAKHHLOMUIR HOV
HYHRLOIWDIRQY Z KHHZ HKRTS DOLIHSRIMRQDQG DVIBFRXG WDRIED [P STRAKH TXRAMS SUFH

/ HHD,2 3UAQ) LOSXWDUHREVHYCE®! | ROWHLOQYHMY HQV HIWHIGUHA® RUQAUHA® DVR \KRHUBRIQY GOM EXVWIHQRAKHVEP HD/AKRHXVHGLOQ/ HYHD 7 HYHD, LCBXW
LOFXGHWWHIRBZ 1O

$ 4XRAGSUEHIRMP LOUDKHVRUICEONYIQTRYHP DNV
$ 4 XRMGSUFHI RUGHQIFDORMP LOUDKHVRUCCE QMY IQQRQ CRYHP DNV H TP SBVIGFOGHFR SRIDMDQGP XQASICERS/ Z KIFK WECHLQ UTXHO®

$  3UAQ P REHYZ KRHLGWDHREVHYTER ROKEWTQNID \WHIXAMP R WHDANRUICEQN H TP SBVLGFOGHP RWMRYHIWH FRXQMIGHIYDMHY LGFOQAQ) IRMIQ
H FKDQIHIRZ DGFROQMFW DG

¥ 3UAQ PRAHYZ KRHIGBXWDHGHIYHE SUCASOW |URP RUFRURERIDMG R REVHYCEGIP DINHAEDBWWURXI K FRUHDMRQ RURKHUP HXQV I RAKEWEQNDD \WHIXOWMP R
\KHDAHNRUAICHON

/ HH],,2 3URQ) LCBXWDHXQREVHYTE®! | RAMHLQYRXR HOABQG LGFOCHVIWDINRQY Z KHIH\WHHLY O8I UL D) P DNHAZRRAW | RAKHLOYRRR HOWV

7 KHLCBXWXVHGWR P HDXUHI UYDOHP D | DOLQR G HHMBYHY , QDIIQKERHYZ KHOWHICEXWI DOY LMQGL HHMBYHYR WHKIHIA \WHOYHY MWQZ KIFK \KHI DU
YDOHP HDAXUHP HQAYFDMIR ] H5LYEDHERQWHEZ HINBYHR LOSXVARDAMALI QU LFDQARWHI LUYDOHP HDKUHP HOAQIWHINIY $ \VAKFK D/ HYHD),, | UYDOHP FDKUP HWP D
L GFOCHI CEXW\KDATUH ERK REVHYCEBI DG XGREVHYLE®! * D.Q/ DG A RAKAK DAHVFDAMRU H5Z MMOQWH/ HYHD),, \BEBIEHBZ P D LGFOXGHAKDQIHVIQI LUYDOHWDAILH
DMIEXBEGIR ERK REVHYCEGILOSXW DG XQREVHLYCEBILGSXV

7 KHLCBXWIQRWHGHMP [CDIRQR | CLUYDOHUNXALHVLI QULLEDQANG] P HQARUHXIP DIRQE\ P DD HP HUWDOGFRUGHIMRQR | CRRWASHALLF\R HIFK LOMUR HOAS UVHE R
\WHI DUYDOHKIHDFK. FOW LFDARQVLY FRIGAEMS ROD TXOW® EDY &KDQJH/IQWHREVHYCHMN R YOODMRQLICEXWP D UAXOMQWHWEO HUR FHMBOQLQMNR HOVZ MMQ\KHI DU
YOOHKHIUA [URP SHIRG\R SHIRG

6HH, WP 2 ) (DADOAVIMP HQVDQG6XSSBP HY ' DI 1RM ) DLUIDOHIQWIVS QO FSRVWRQ) RP . | RUDBAMROQRP DIRQRQI DUYDBHKIHIFK 1RU
WH\ HUHG-G' HHP BHU

: HIHHID® XVHWHIRBZ LQ) 1P HZ RINZ KHQGHMP LQQ) WHI DUYDOHR LOYHAY HIWZ KHMHWHHLY QB! L 0Q P ORI RURBVHYTEBISUACQ) [GBXW : H
WSFDD GHMP LGHWHI QUYDOHR RXUSHJRIP LQ) G-EWQYHXR HQWVXM LQJ DOLGARP HOBSURTRK. $ GAMWRIDOFRQUGHDIRQLY JLYHQXMQ) DP DNANEDHGDSSURDFK DvZ HaD/
UV LQ) \WHRYHDOXQEH®LQ) SRNRIRFRP S0 VSHIR P DQFH QG DARADMG | LQOGADOUMY 7 KHI RIBZ Q) RAGGH/ DEAMRDOCHEY ROWHDSSURTRKH/FROUGHIS

&RP SDQ 3HJRP DGAH ) LODGADCE HHZ. DOG$ QDOMY  3URR LM HQADYSOWR RXUGHGAMIHIFHSURAAW Z HHYCODM\KHRYHDOSHURIP DFHDQG ! QDR
WBELOW R WHSRWRIRFRP SO0 3RWQYHIY HAZ HODO] HHIFK SRURIR ARP S0 VAXUHOARSH.DTY SHIR P DQFH QG UHBYDOMCDGADOMHG, YHYXV SUR HOUDQGEXGIHMG
UKV LFOGQ) BWRAIP WMG\R [ CRRYDH HAY IWUAYHHDDG( %7 $ JURZ\K P DULOWHIB/ QNXGW SRR FRYHIQWRP SIDQFH DG FKDQI AR W FDSAMEDWKRMH © H
DR DA SARIGHI DOGVKEVHRXHQ® WEIFNDQ. GHYHBSP HWDAKH



SRWRIRARP SO0 Z WLQIWFXWRP HJRUYHERUEDHRUZ MMLQWHLQGMY  RAHP CRURHFRGRP LF HMLRGP HQAVJHHD® \WDAP D DOMUDQ P DAMUDCHBP HYAR RAURWILGDD
LQHXR HQAKHMY 7 KLY DQDOMYIAGHAL IF R HFK SRNRIRARP S0 - HGYHIIHWHNGRZ BEIHIOGHE I URP. RAURIIICDOGHAMHFHSURHW DXIP HMAMGE, MVAKEVHTXHOV
P RARUQ) \RFRQMXOD UH LGHRXURXERN | RUHIFK R RAUSRMRIR FRP SDQHYDQG XA DAMD [RP \WHYDODIRQR RXULQYHKR HONQHTFK SRNRIRFARP SO © - KHRDQH \WIDD
HYHQAAK D/DSXURKDHWIQIRNRY SXECF R | HIQ) RAEHNXHWOBIRFXY Z HZ LGFRMGHMWHSUWACQ) [QAFDMGE \WHH WCDOHYHQAR FRURER DM\KHSUYDM YDODIRQ

) RUGHEWQYHAR HQV ZHP D HP SR \WWHO DINHWODHGS SSIRDFK DVGRARUBHGEHBZ. \R DAHR\WWH\RBECHOM SUMA YOOHR WHSRWMRIRFARP S LOREHMR HYDODOM\KH
HMBUNHYDOHFRYHDIHR RUG-BWQYHWR HQA) RUHDXW LOYHWRY HOVRUQFDAHYZ KHIHWHO DINAWADHES SSURDRK P STHYD@AN R HQMBUNVH YDOHFRYHDIHI RAKHGEBEW
LOYHWR HOAZ HP D DEAWRDD HP SR DAVFRXQMSFDK I GZ DBOMYEDHSRQWHI UHFDWK | BZ VR \WHSRUNRIR FRP SO R DWHR \WWH\VRBCHOM SUMA YOOH

$ I\MUHQMBUMAH YOOH FRYHIDI HLY GHP ROXADNG | RURXUGHEWQYHIR HQWVKURIK \WHP HKRG V CERYH \WH, GFRP HYDWHG$ SSUIROAK DVGAWRUBGEHBZ P D BEHHP SR HO\WR
FXP DMWHI DUYDOHR WHLOYHXR HQV

0 DINVWDHE$ SSIROFK  © HP D' HAWP DMWHVRBCHMSUVHYDDHR HIFK SRUWRIRFRP SO0 B\ XM LY (%7 $ RUUHYHOHP XQIBBVR SXETFO \WDGHG FRP SDUEG!
FRP SDQH/DOGFRP SDUEGIWIQLRNRYY © HFRQIGHUQ® HIRXVI CRRLYZ KHVHBRIY WHCBSURSUDMARP SDQH/Z KRHWDAQ) P XOIEOW DUHXVHG\R YOOHRXUSRWNRIR ARP SO HY/
7 KHHI CRRYLGFOCH EXIHQRATP DAMGWR WHWSHR RUDQ] DARY MP LOUM \R\KHEXMGHAEHQ) YOOHS DOG UHBYDQAIM | CRRLY DVZ HID/M] H SUR LW DOGJURZ \K
H SHABMRQY : HP D [BS® DQDYHIIHR YDURXYUHDYDQNARP SITEGIFRP SDQ (% 7" $ RUBYHHP XASBV\R\WWHSRIWRIR FRP SIQ VOMMEZHYHPRQK. /70 (%7' $ RJ
UYHOHRUSLIRVIPRG (% 7' $ RUBYHOHVR FOBXDMAWHHIMSUMHYDOHR \WHSRWRIR FRP S0 6L QU LFDQAGRUDH/RUGHFUDHVIQWH( %7 $ RUBYHMHP XQIEBYZ LaHXOV
LQDQLGFSHDHRUIGHFUDHLQHOMSUMVHYDOH Z KIEK P D UKV DOLGRBHDHRUIGHFU-DHLQWWHI LUYDOHHARP DMR \KHLQYHAR HQV

, GFRP HYDHE$ SSURFK. = HOBRP D' XVHDAVARXQMGFDK | GZ. DCDOMV VR HP DMWKHI DUYDOHR \WHLOYHWR HIABURWRNG FDUK | BRZ VU SUAHNH UHBY DOAHRXUMY
FROMPXDO QMMM HHDQG SUGASICED P HIVSOVKHDAXP SWRQR! [ X@SUGHSIOHFRYHY DARHIQMXE HIWH SHRMGP DXUMY GDM 7 KRHFDK | BZ VOHAVFRQAMS DADUDM
HXBEQKHG WM LQ) DARP ELCDNRQR! D\ LHTS FOTEUDNRQ CESURTAK DG DFRP SDUIEGI LYY HQATBSURTFK 7 KH\ LHTS FODEUDNRQ DSSURTFK L FRUISRIDAY FKDQ) HYIQWHFBHEWDODW DY
P HDXUGE! UHBYDQMBIYANY R \WHSRWRIRFRP SDQ DVFRP SOUHG\R FKOQIHYLQWH\ LHTS DARADMG Z LW FRP SDUIEGIFUHAVIXOIWY P DNACQGFHY EHE HOWHE@MR RIWLCDIRY
DQG\WH YDODIRQ M 7 KHFRP SUTEGHLQAHY HADSSURDFK X\ HY/ DG DYHIDIH\ LHIES VR P DMUIMW R DVHBRMGVANR KLIK TXDIW @IXGLOYHKR HOMR GHMP LGHDFRP SDIEG!
LOHXR HONAVFRXQAIDAM 6L QU LFDQAGRUHDH/RUGHRUHDHVLQWH GVFRXQAIDAM Z RXTS WX D G-RBDHRULGRBDHIQWHI DUYDOHP HDXUP HOV

6HH,WP 2 ) LCDQRDCB\BMAP HQVDQGEXSSBP HIBY * D 1RM ) DUIDOHIQWYS QOO FHERYRY) RP . | RUDBAMRIDOQ RIP DARQROXREVHYTEGILGEXW XS
LQWHI DUYDOHP HDXUP HOWR R HYHD),, LOYHW HOVI ROWH\ HOUHGG' HAHP BHU

5 HYHXHS HFRIQWRY
6DBVDEGSD GZQ/R LOMWTHON 5 HI) H5.J 0.0/ DG ERWHYRQLQYHAR HOVDUHGAMP LHSROWH\SHAL LE LG-QIVLIFDINRQP HKRG

, QMIWDGAYICHEGIGRPH |, QMIWAIRP H LGFOGQ) [P R DIRQR SUP XP DOGAVRXQAMEQ) WHH | HRAHLQMIWAP HERG 1V UHFRIGHG ROWHOFFOCCEDLY DG
SHIRAFIM DAHAHGI RUFRIABELDN , QMANGFRP HOOR LFOGHIQMIMDOHS I URP FDK RQKDQG 8 SROWHSUHSD P HOAR DEDQRUGH-EWHRXUMY OO SBED P HYGHIDOA/OH
UFREGD/SIVR LOMMANGRRP H :  HKDYHEDOV DG FHABQ SUH HIMG HDAW LOYHIY HWIQWHSRIMRIRWDAFRQEQDSD PHMWONGS 3, LQMMMRUIGYIGHIGSIRIMRD 3,.
LQMHNNDQG AYLAHIBY DUH CFRXHS QG UHFRUEHG DVGFRP HDAKHFRQATPMOODAY Ll GHHP HEARTDANEG! 7KH3, . LQMIWDOG G YIGHIB DUH DEGHG\R WH SUGH SDOEDDGFHRQ\KH
FESLD) DARQ GDMDQG DUHIHHIDED GAHDAP DU RUZ KHQUHGHHP HGE! WHIMXHU ) RANHSHIRGYIGRP * HHP BHU R HHP EHU -0 W HHP B
DG\ HOUHQEHS' HR-P BHU ZHUFRIQIHG3,. QMW LMW HOVR CSSIR IPDMD P LAIRQ P IRQDXG P LARY D353,

AYICH/IURP IQHARHOVR D59 IPDMD  PI@RY  PIARQOMG P LARD BAGHARMHD

" IMGHIGLGFRP HRQSUH HUMHG VHRXUMEV LY UHFRGHE DY AYIGHIGLGFRP HRQDQCFFUXCCEDAAR WHH WOAKDAKAK CP RXQVDUHGH-P HEFRIFED!

1 RQDFFUCAGRRPH , QYHR HOWDLUHSORHE RQGRQ CRRXCOWIIMY Z KH SUCH SOCRUQMMNED, P HOVDHSDWGHIR) @ VRUP RIADQGZ KHOWHHLY DR IEGIGREW
\WD/BUGASCORLQMMNY LOEHFRIBAMS $ FROGHG FDK DOGXQ FOSANT HG3, . LOMMXRUGYLGHIB/ DUHUHYHYHG Z KHD DOLOYHWT HNY SOFHE RQQRQ CFRUXCOWEIMY 3UHRA®

FCBMD HG3,.  LOMMANRUGYLGHIB/ DUHQRABYHYHG Z KHD DOLOYHAR HAY SOFHS RQCRQ CARUCOWENY , QMIAMRUGAYIGHIGSD P HOVUHRHYHGROGRQ CFRUXCOQYHWY HOVP D EH
UFRIQ] H5DVIGRRP HRUDSSOHG\R SUCASIOG-SHIEQ) XSROP DEIHP QW



MGIP HOAR WHXEP DMPRIREEMN 1 RQ CARXOCLQYHXR HIVDUH UAWRLAG R CARUKDOWBIMY Z KHQ SDWGBXH SUCRSDODQG LOMMMY SOG DQG LQP DI HP HWWMGIP HQMIHAONHD \R
WP DQPAUHW

Y HHIGRRPH ) FHLGFRP HUMBUAHQVGHIA H3FRP SHODIRY TP HIEP HOWHHY WYROHUIHHAY XS URWHHYDQGRMHUP VAHIDGHRXV| HAY UHFHYHG DG DHWSLFDD QRO
UHPXULQ) LOQDMUH ' HI HEARP SHODNRQLVLGFRP HHDHG | URP FRXQALSDINA ROWIGH/ARDAER GRAHINBIZ MMQDVHADP BHUR BXMCHV A VOWMDGHEM ) HHIGFRP HP DL DOR
LGFOCHI HVIURP BUGIHEOY : HP D 1URP WP HVRWP HHQMJLQR EUGTHILGDGAQ) FRP P LW HOWV CQREQI DAROWR SURVIGHIQMIP 1 LDGAGQ) VR DFRXQMSDNY XQICEHP DOHONUHAW
FOQEHRBEIQHS 7 KHHFRP P WY HQNDH\KRWAP LQDMMDIGP D H SIHXQAXQEG $ IHHVUFHYHGE XVIRUSIRMAQ) \KFK FRP P LW HWV 6\IKFMUCY | HA/ DG XS URWHY/ DU
BFRIQ] H3DVIGRRP HZ KHOHIHS XWXOED Z KHQSOIG DANHFBMQ) R WHLQMHW HAVDOG DUHGRQ UH XQEE®!

0 RMRUQI R 3RIARIR, QiR HOV

: HP RQWRUMHSHURLP DQRHDOG LQDGADOAMIB/R RAUSRINRIR FRP SDOH/RQDABDWD TXOWM® EDLY : HDMP SARIGH D) GYHESP HOVZ MMQWHSRWRIR

FRP SO WHLQGAMY RUWHP CRURFRGRP LE VLRGP HOADAP D DIRUDQ. P DAUDOHBP HYAR RXURIILGDOQYHAR HONVADM 2 XUQHZ SRIWRIR P RMRLICQ) SURFHEAUA/OH
GMIGHE\R SURVLGHDMP SBi\ HAFRP SUHKHMYHDDOMYR RAUSRMRIR FRP SOQHYEDHGROWHURSHDMY SHIRIP DIFHDQGXQEHOIQ) EXMCHNFOIRMIMIPY Z KIFK LOVMDIRP V
WHEDIVR W5DNSDMY DVGHIGHSEHBZ  © HXVHDQLQYHAR HOAIM DALY AP VR FKDUIRMY HOQGP RMRNHRUHAVEUR LOIDQGH SHAMSGYHOR UMY RQHIFK LR HOW
LQWHSRMRIR $ VKK Z HDRLIQHIFK LOMWR HOADFRP SRIWVARIH 5N5DMY)  EDHSRQWRP HMFV+ 2 SHDMY 3HJRP OFHOQG  9MGHW & KDLIPMIMIRY

$ 2 SHDMY 3HJRP DFHDRAMH/ARHKHDIN R WHLOYHWR HONQFRQM WA LW LCDGRLDCSHIRUP DFHDQG\WHP DUHAHYLREP HQMWERHY 7 KHP HUE LVH SUAMHGLQ7IHYR
W ZONW  BHQ WHERWQG  EHQ) \WHZ RIW

o 7IH + 9%MQHNSHIRP DERHLYIQ QCHZ W RUCERYHH SHABMRQYY

¢ 7IH +0 RHDMBEXMGHVXQEHS-IRIP DOFHOQG RUP RAHDMP DNAWHDEZ 1B/

o 7IHU + BLIQUIFDQABMGHAXQEHSHIRUP DGRHDQG RO QULFDQAP DNAKHDGZ LGB/
o 7IH + BHYHHBMGHWXQEHSHIRP DERHDQG RUVHYHIHP DINAKHIGZ 1QB/

T 9OMQAN&KDIIRAMIMNAY DAVARA/WHKHISK R \KH LOYHXR HOAQFRQM VR WHXQEH®LQ) SRIWRIRFRP S0 VEXMCHY/ DG RHAVNXDIW WHXQGHOLQ) SRWNRIRFRP S V
PUHNADDRHWKHHADG WHOYHCR MXSSRWURP \WHHDAW VSRR 7 KHP HMF LVH SIWHSDVRQDTXODMWHVADBIR $ W & ZIW $ BHQ \WHERWIG & EHQ
\KHZ RWW

7 KH5 N5 DI | RUHIFK LOAMXR HQAVDFRP SRMR \WHHER P HUFY 7KHS N5 DY 1VH SUAMHGIOFDMRINVR * UHD <HIBZ 2 WQIH DQE5 H5 Z W UHDUH BRI

DOLOYHAR HQARDAVLQ ACHZ W RUCERYHH SHABIMRQYDQGS5 H3UH BRI DRLOYHAR HYSHIRIP LQ) P DMIDI EHBZ. H SHABMRY/ 7KHP D5SQ) R \WHARP SRAMVAR AR \KHH
FDM RIN/DHEHBZ

P *HRE & % $ % $ OG $ HI 7IH) IRR SHDMY 3HIRP OFHDEGE | RIVOMHW & KDIDRMIMERY
I <HBZ+ & %DEG $
I 2WQH+ & DL %
f 5HGt &
7 KHIRWZ LQ) \BEGI\KRZ VIWHS MN5 DI VR RAUSRWRIR ARP SIQHVDVR ' HAHP BEHU
QP LAORY $VR' HHPEHJ
51\N5 DAQ) &RW 3HAQNV ) W9 DOH 3HAQNV
*UH_Q
<HBZ
2 IDQH
5|_G 2 2 2 2
$VR' HHPEU DOLQYHAR HQVIQRXUSRWRIRKOGD* WHHS5 NS DY) Z W \WHH A-BWRQR WUHH SRIWNRIR ARP SDQH\KDWDOG D<HIRZ 5 N5 DY DG \WUH

SRUNRIR FRP SDQHAKDAKDG D2 UDQIH5 N5 DY



" XUQ) WH\ HOUHEHS' HHP BHU ZHSOA-GRU IMEHRSRIMRQLY. : 25 $FTXMURY ,@F  $ OFIW  RQGRQ CFFUCONBMY $ VR ' HHP BHU RXUILLIXV
QHRSRIMRQLQS ORI KGRI W DMFRWEDIVR P I@RQ DQDJJWIDMI DUYDOHR P LARQDG\RIDQHAGHGIQMIWNGRP HR P LAIRQI RUKH\ HOUWHD
HGG

3RIARIRDQG, QrHAR HYV$ FRMW

7KHIDUYDOHR RAULQYHWT HOV D/GHMP IGHGIQIRRGI DM B, RUERDGR WAAHY Z DVESSUR LP DMD PI@ROLY)  SRWRIRFRP SDQHVDN HAHP BHJ
DQGLBSUA LP DAMD PITRQLY)  SRWRIRFRP SDQH/DY HAHP BHU

7 KHIRWZ Q) \BEAI\KRZ VRUSRWRIR DG LOQYHXR HQATRIMWY | RAMH\ HOWHYEHG' HRHP BHU DG' HAPBEU
6XFHHARU SUHGHHARU

SHIRGIRP ' HHP EHJ W 3HIRGIRP - DOXOU W <HU( Q&5
IQP IR " HHP EHU " HHP EHJ " HHP EHU

11 IOMWWHNIQ DG SRWRIRFR SDQHY UAG-RAYHD

* FHRABED P HOVLOH LY SRMRIR FRP SDQHY
6OBVR FIXUMWIQ D05 SRWRIRFRP SDQHY BAS-RAIYHD 2

&KDQYHLQXQUDT H3CESUADMRQRY DG SRWRIRARP SIQH/
&KDYHLOXQW DT H3G-SUADMRORD DG SRWRIRFRP SIQH/
UASANHD

5 HAHQV/S FFRXQWQJ 6\BIQEDUGY8 SCDMY

6HH,WP 2 ) LCDQRDCB\BAP HONVDUGEXSSBP HOMY ' D 1RM  5HHYS FFRQIQ) G\BEDG/IOWYS QA HERYWRD) RP . | RUGHEIYRQUAAHQNTFFRXQILY
Viraeslepcesy



5HXOVR 2 SHDARY 1(: &5(' 3HIRGIWRP ' HH-PEH W' HHP EHU
5 HYHXH

LQWR\DQGY SHIRGIWRP ' HRPEHJ W' HHP EHJ

7REOQMHNGER H
" IMGHGLGRPH

) HHIGFRP H
7RBOQMNY HQANGFRP H

2 SHDIY ([ SHOWHY

LQWR\DQGY SHIRGIWRP ' HRPEHJ W' HHP EHJ

0 DQEJHP HONHH

/ KW P DDIHP HOVHHZ DYHU 2
1 HAP DOIHP HOWHH

, QMAHNDQG RNHJINLCDAAQ) H SHOHY

, FHYHIFH

3WRHMRIOHY

$ CP LODIYHH SHOHY

2 D] DARDOIDGRITHIQ H SHH/

2 \NHLU HCH.D0D0G 6P LQMADAYHH SHOWY

1 H¥ SHOHVEH RIHH SHOH\XSSRVWQGLGRRP HY HY
| KK H SHOHWKSSRW

1 H¥ SHOHVEH RIHLGRRP H\E HY/

QRPHW  EHHIWH SHOH

1 ¥ SHOH/DRULGRRP H\ HY

1B HDO HG* DQV / RWHY DQG1 HARKDQIHLQ8 QUHDT HG$ SSUHADWRY ' HBUHADIRY

LQWR\DQGY SHIRGIWRP ' HHPEHJ W' HPEHJ

1 AAB D HJ0.0Q/ R ROLOMAR HOW 2
1 HAKDQIHLQXQUDT] H3CESUHADIRY GHBUHFDIRY R LYW HONV

YHIH IWSIRYIMRQ | R H/

1 HAB DI HSDQGXQUHT HEI0Q/ QA

5HXOVR 2 SHDARY *,,, 3HIRGIURP - DQXDU W' HHP EHJ DQG<HU( QGHG' HHP EHU

5HXOWR 2 SHDMNRY/IRMHI N0 HUHGG' HRHP BHU FOQEHIRXGLQ, WP 2 0 DDIHPHQW' DAXAWRQDGS MOMYR ) LDGADOR RBWRQDIG5 HXWR
2 SHDIRQVIQRXUS QOB HBRWRQ) RP . 1LBIGRQ0 DK ZKK WVIGRRDMB HHHFHKHHQ
5 HHXH

3HIRGILRP - DQXDU W' HHPEHU <HU(QEG

1O WRADQGY ' HAPEHU
7REOQMHNGRP H
' MAHGLRPH
) HHIgRPH
7REOQVHNN HQMFRP H

* .y, VIRBOLQYHWR HQAGARP HGHRWDWHGE 0SSR LP DMY PLIAORQ RJ IRAMHSHIRGIURP - DO R' HHPBU DvARP SDUHG\R\WH\ HOUHQGHG
' HHPEH ) ROWHSHIRGIURP - DD R HHHPE \RBOLQYHIR HQMARP HR C8SIK P DO P LARQARQMMMGR D85SR LP DMD P LAROLQ

K QM



IURP LQYHXR HQV CSSUR LP DAMD PLARQIQ3,. DIGQRY FDK LOMMWURP LOYHXR HIV CHATP RMY DIRQR SXUKDHSUHP P VDQGAVARXQVR SR IPDMY P LARD
OSSR IPDMD  PLEAIRQLQ3,. GYIGHI/IURP LQMWY HONDQGOSSWR (PDMD P LARQIQIHHLGFRP H

7 KHGRUDHLQLOMMWGERP HR CBSUK LP DM P LORQGUQ) \WHSHIRGI R - DO W' HHP B DVFRP SCUG\R\WH\ HOUHQGHG' HRHP BHU

Z D/SUP DUO® GHR GZ HAQHXME EDDRVD/DUAXOR WED P HONUHFHYHERO* |, LOMWY HONGAUQ) WHSHIRG * ,,, VAYIGHIGLGRRP HI RAWHSHIRGI URP - DO

W' HHPBU DVFRP SDHG\R\WH\ HOUHQGHG' HAHP BHU UHP DLGHG UHIMYHD | @W) HHLGARP HGAUKQ) WHSHIRGI URP - DAY W' HHPBEU
Z KLFK WBUAHQNVI HAAKRDADUHIHIHIDDD QRO UHAXUIG) LOCDMH Z DVSUP DUKD DRIEXIEGIVR XQ XQEHG | HAVUHAHYHE DQG P HIEP HQWARP P LW HOADQG FRQHQWHHY BHFHYHG | URP
Gl HHERWRIR FRP SDQHY 7 KHGHFWDHIQIHHIGFRP HR DSSWR [PDMD P LAIRQGAUQY) WHSHIRG | URP - DAY W' HHP B DVFRP SOHG\R WH\ HIUHQGHG
" HHPEU Z DVSUP DO GHDGFICHIQRWICDIRY DVDUAXOR WHHIAQI R * ,,, V, QrHIY HYBHIRGLO-X®
2 SHDIY ([ SHOWY

<HU( QG5

LOWR\DQGY 3HIRGILRP - DOXDU W' HHP EHU " HHPEHU

ODQDJHPHQW IHH
JQFHQWLYH IHH

,QWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHYV

$GPLQLVWUDWLYH H[SHQVHYV

3URIHVVLRQDO IHHV

2WKHU JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV

1HW H[SHQVHV EHIRUH ZDLYHUV DQG LQFRPH WD[HV

/HVV ODQDJHPHQW IHHV ZDLYHG

/HVV ,QFHQWLYH IHHV ZDLYHG 2
/HVV ([SHQVHV ZDLYHG 2
1HW H[SHQVHV EHIRUH LQFRPH WDI[HV

,QFRPH WD[ EHQHILW H[SHQVH

1HW ([SHQVHV DDWHU ,QFRPH

* 5, VIRBODCHARSHDIY) H SHOH/GHUDHSE C8SIH P DMD P LTRQI RUHSHIRGI P - DY R HHPBU DVFRP SOHG\R\KH\ HOUHGHG
' HPBEU *,,, VP DIH HWHH CGHAR DP DEDJHP HQWVHHZ DIYHU DG, , LCRHQYHIFH GHAR LCRHQYHTHHZ DYHU GRBDHGE. CSSUR P DD P LARQDXG
P LTRQ WWSHRWHD | ROWHSHIRGIURP - DY \R' HHPBU DVARP SDHG\R\WWH\ HOUHQGG' HRHP B SUP DO GHWR\WH, QYHIF HY/$ GVHIVGHAMRQ
\RZ DYHP DRI HP HOAVH DG LICRHMYHTHVIRMHSHIRGR 2 RREHJ R HPBU

, QMG RIM-UNLQDCAQ) H SHOAVGFUDHGE 5SS IPDAD P LARQGAUQ) WHSHIRGIURP -0 W' HHP B DVFRP SOHG\R \WH\ HOUHIG-G
" HHPEU SUP DU GHWR GZ HDHIIHG-EARWEIZEQ) GAUQ) WHSHIRGDIGGFUDHG62) 5 IDMWRY* |, | DY WIDMERURZ LQIVROWH* 6 &UHAVY CAAOW

* |, DP LQ\WWMDAHH SHOAVGFUDFGE (59K IPDMD P LAIRQGAUKY \WHSHIRGI URP - DO R HHP EHU D/FRP SIHG\R\KH\ FOUHIG-G
" HRHP B Dv* |, [PXUHEBZ HUH SHOHYGHR GZ HILQMHNG FEBABCEDDIGRHYDYDUAKOR BED P HIWUHFHYHGROLOMMT HOV * |, SUR HMRIO HHVIGRUDHG B
OSSR IPDMY P ILARQOG* ,,, RMHUHHICDOGOE [QWDIYHH SHOHVIGFUDAGE! [5SR IPDMY P LARGAUY WHSHIRG I URP - DAY W' HHP B
DVFRP SIHG\R\WH\ HIUHQGHG' HAHP BHU SUP DUO GHWRH SHOFVHDAG\R\WHO HIHUR ZKIFK P LARQ IGFOMYHR LQAURAIER [QVADIYHI HHY Z DAKBVHIXH®
ZOYHSE WH, QrHAR HYS GV, GFRP H\Y H SHOHGFUDAGE: [BSH IPDMD P LARQGAUQ) WHSHIRGIURP - DO W HHP B DVFRP SOHG\R\KH\ HU
HEG HHP B GXH\R DO HANP DG UH XQ5 | RULGFRP H\E H/SOIGROLGFRP HOXFDMEWR™ ,,, 2 ( & Z KIFK KRTB/SUH HUHG\KOWIQ2 ( & + REFR / / & GAUQY WH\ HIU
HEG' HHP B



1 S HDO HG* DLQV / RAHY DQG1 HARKDQIHIQS QUADT H3$ SSUHADIRY ' HBLHADIRD

<HU( Q&

LOWR\DQGY 3HIRGIURP - DQXDU W' HH EHJ * HRHP EHU
1 IV HEJIOQV WA/ ROLOMAY HON
1 FAAKOQIHLQXQUH] HEOSSUHADIRD G-BUHADIRD R QMR HOV
%HH IWSIRVIMRY |RAS] B/
1 HASD0) HG DG XQUADT HEJOQY RRHY

* |, GBI HSGRKHY DG XQUHDT HG CBSUHADIRQUAKGMGLODHARWR [5SUIR IPDMD P LARQI RARHSHIRGI URP - DO W' HHP EHU D/
FRP SDUHGVR QHA-DT) HG GRWHY DG XQUHDT H3 CESUHADNRQUAXANY LODCHAIDQR CBSUK LP DMD P LQIRQI ROWH\ HOUHGS' HHP BHU $ VP RYHP HONQXQUD HS
DSSUHADIRORUGHSUHADIRQ FOQEHWHUAKOW U] DR/ Z HERN DACHABOT] H DOGXQUHIT H5.J QY RUGRKHVRI HKHU 7 KHGHABRWI ROWHSHIRG | RP - DAY R
" HRHPEH ZDVSUP DUO GUYHDE \WHUDT HE GWHVRQWUHHSRUMRYY 7 KHSURYIMRQ! RUGFRP H\E HYI RAKHSHIRG I R - DO W' HHP B D/
FRP SCUHGVRKHEHH IWRUAE HY/I RAWH\ HOUHOGHG' HAHP EHU Z DV DMIEXEEGIVR\KHLGFRP HHUGHS ROWHHTXW LOYHWY HVWHBGUQ) WHSHIRGE, * ,,, 2 ( & 7KHQW
JOQIRMH\ HIUHGG' HHP BHU Z DVSUP DO GIYHDE \WHRYHDOIGFUDHIQP DINAMUFHVR * |, LOYHAR HOVRIVANR. XQUHT] HSG-BUHADIRQRY* |, LR HOAD

1H 7U0RQ3DHWVQGF (HAR U0 HEQRWHVRY - SRIMRY/



[ ITXAW & DSIMWICE HRXUAHY 2 |1 DDCRHEKHH/S ULDQIHP HOW YRULRZ LQIVDQG & RQOAMDRMDR. EQIDARQY
/ ITXIAW DQG & DSMICE RRXUAHY

7KHSUP DY XVHR H (MY [ XQB/DIE0Q | XQB/IMHELOWHIXMUHLYH SHAMSWR EHI RUBED P HOAR LQG-EWEHW LOYHWR HOVIQSRWRIR FRP SDQHY FDK GMMBXMROAR
RUMDUHKRTHYRU RURKHI HHICFRSR DMSXERH/

© HH SSPARJHHDMADKIRP DK IGZ VIR LQHAR HOVDQGRSHIMRY/DQG  ERWRZ LQIVIURP EDQNVRURKHUBQEHY : HZ LAHNVR HOMIQR D) EDING-EW
FUHEWIALON RURKHUI LQDGACQ) DUGY HP HOVRQDABDIWAMEP DY P DUNHAMIP V KRZ HYHU Z HFDQGRADAXUH\ RX Z HZ LOEHCEBIWRGR\R $ Q \KFK LPXUHIFHRUMKOGRHZ RXGBEH

\XEMRAR SUAYDIAXQY P DNAARQAWRYY RAUGIXGW UHNXUHP HQV FRQUERXDCDOG WHIXMRY - URXNRNRQY DOG RIKHUI CARLY 8 SRORUIDQ] DINRQ \KH, QrHIR HY/ GrIVHU DVRXULQWID

\KDUHRDH DANRU H3XVAR DERSVWKHCBSIFDRQR WHP RA IHE DAHARYHDIHBIXULP HOMAENRWWIQ6HWRY DR WH  $PWD/IP HIGGE \WHEP DIDAMCHW &AW
$ YDOEONS FAZ KIEK WAXEMGLOWHUHAIROR \WHP LQP XP DARHAARYH DI HUDAR CESTECEGIVR XV URP R , QFRQCHAIROZ W WHUNKERUSINRQY | RURKUBKDUA/
RANKDUHKREHY Z HIHBNXUHG R CFNGRZ BG)HRXUCELOW VR RSHIDMZ W DQDAAWRYHIIHUDIRWDAP D EHDVGZ DY QUFREDGFHZ MWWH  $ PAZ WK FHVRIQQ@P MG
H AHBIRYY Z HOHRQD DIBZ H3WRERURZ. TP RXQIM\KFK WDARXUDAHWRYHIIH FOBXOAGSAOMIDARWH — $ FAMYDABDW DWWMNKAK ERIRZ LQ) Z KLFK P HIQVZ HFDQ
FRIFZ IRMHHY R RUHXW $VR' HHPEHU RXUDAHNRYHDIHUDAR Z DY

7 KHIRTRZ LQJ EEBIVKP P D) H/AMQLRANRVIQ\KOY/R 6KDHKREHY GAUQ) WHSHIRGIURP * HHP BHU W' HHP B
QP IRV 6KDH/ $P RXQV
GKOU/IXHGIURP WHO HIHJ
BXEVFUSIRYY
" MMEXNRYUHQMIAG 2 2
BKOUHUEXADHY 2 2
( DO WBXFADHGBAIRY 2 2

$VR' HHPEU DG HRHPEHU RXURAMIOEQ) ERURZ LQIVARQIMAGR \WHWHS QHFXUHG1 RM/DOGWH* 6 &UHAVY CAOW 6HH,\WP 2 ) LGDGADO
B\BAMP HOVDQGEXSSBPHEY ' DI 1RM  YRIRZIQIVIQWVS QOO FSRYWRQ) RP . |RUDGAMRDOQRP DIRY

$W HHPBU DG HHP B Z HKOGFDK DQGFDK HIXUYDBQVR C5SUR P DMD P LARQOG P LAR) WWSHAHD 2 XUPDK SIRIGGE X3
1Q RSHDICY CRMMEYI RAHSHIRGIGRP ' HRHP BHU W' HHPBEU - W' HHPBU DQG\ HOUHGG' HHP BHU Z D/DSSIR LP DMD

P IARY P LAR) DG P LARY WASHAYHD : HH SHAAKDADTRXUWHNITXGW GHHB/Z L@EHP HAZ W FDK | B2 VIURP RSHIDNRQ/ DG ERURZ LQIVIURP EDQNVRU

RKHUGLEHY

2 11 YDDQPHEKHVE UDQIFP HOV

: HPD BHFRP HDSDW \R | LQDGADOIQMKP HQVZ MR | EDDIGRFHWKHHAIMN IQWHQRIP DOFRXUHR EXMCHM\R P HWKHI LQDGADOGHHG/R - RAUSRINRIR FRP SOQHY 7KHH
LOXUKP HQVP D LFOGHFRP P W HQMR H \MQG FUHEVWIQGLQYROH \RYDW 1Q) GHIUHHY HBP HQVR @NAW DQGFBHAWIMIQH FHWR \KHDP RQAHFRIQ] HGLQWHEDDIFH\KHHAS V
R' HHPBEU OG5 HHP B Z HKDGRAMBEQ) FRP P LW HQVVR \KLLG SOMV\RK | XQGLQYHAR HOM\RBI) P LARQDG P LR WASHRAIWHD XQGHU
YOURXVXQIZ QUYRNQ) FUHAWIAOWY GHD HSGIY. FRP P W HQVRURKHUI XMUHI XQAQ) FRP P WY HQWV

: HPD IUWRP P H\RWP HHQMULQR  LQDAQ) FRP P LW HABIWHY RUBUGTHI LGDGAQ) FRP P LW HQWV Z KIFK FRX@ WNXULHIXQEQ) LQWHIXMH $ VR ' HRHP BHU ZH
KOGFRP P LR HQABIWHLY VR SXURKDVHLQYHWR HQVIQWH D) J W DMSDULP RXQAR P LARQ Z KIFK FRX@GUHNAUHIXQEQ) LQWHIXMH $VR ' HRHP B ZHKIG@R
FRP P L\ HQABIWHLY AR SXUFKDHLQYHWR OV $ VR ' HRHP BHU 0G' HAPEU Z HKIGQRMQAMHGIQR DY BUGIHILQDEAQ) FRP P LMY HQIVZ KLEK FRXEB UHTXLH
IXQAQ) LOWHIXMUH



&ROADRMDR EQIDARYY

$ \KPPOY R RXUMJIQULFDQWRQMERXOOSD P HQWREQIDMRQVDVR * HAHP BHU LVDVIRTBZ V
&ROADRAXD? EQIDWRQV3D P HQV' XHE\ 3HIRG
7 BVWDQ 0 RHWDQ
QP LARY 7REO <HU <HW <HW <HW
* 6 &UHAVY CROW 2 2 2
8 QHXUG1 RMWY 2 2 2
7RIB0 ROMPXDR EQIDIRY/ 2 B
8 QGHUWHWP\ R \WH* 6 &UHEVY CAOW DORMBLEQ) ERURZ LQIVXQEHAKDNCAQN PIORQD/R ' HAHPBHU P XWEHU-SOGROREHRH D ' HHPEHU
RIE @ VSURMRWHH SLDNRQR RAUZTHP $VR ' HHP EHJ \KHHZ D/DSSIR [P DA P LARQFOSCAW UP DQQ) XQEHMH* 6 &UBEW
) CHOW 6HH,WP 2 ) LODGADCB\BA HQVDQGEXSSBPHQMY ' DIF 1RM  YRIRZIQIVIQWYS QU5 FSRWRD) RP . |RUP DMUDOCHEYROWH* 6 &UHAVY CRON
PIROR WH  $ 8 QHPXUHG1 RW/Z L@P DMHRQ- XD XQBWHADHBEXDHGOG PIGROR WH  $ 8 QHXUHG1 RMW/Z LGP DMMHRQ-XO®
XQDWHMH U EXUFKDHS

- HKDYHHQMBGLQORWHLOYHWY HOADGYNRY DQGP DI HP HOADIUHHP HMKH |, QYHAR HYB GYLMRY $ JUHP HW Z K \RH, QYHW HVS GYMAULQDFFRUEDGRHZ LW WKH
$ PN QEHH, QYHIF HY/S GMRY $ JUHHP HOMEH, QrHIY HVS GYLVHUKDY DI BHHE\R SURVIGHXVZ LW LRI HONDGMRY DOGP DDIHP HOWHYIFHY : HKDYHDIBHG\RSD, |RARHH
\HYIF  DPDQIHP HQMHHDQG  DQLGRHQIYHI FHEDHGRQRXUSHURIP DGFH

: HKDYHDOR HOMMG QR DO DA LOVADIRQDI P HOMKH $ GP LQVRDNRQS JUHP HQV Z W WHS GP LQMDRU 8 QEHARHS GP LAVADRQS JUHP HOAMKHS GP LOMADRUKDY
DIUHHGWR DUDQI HR! | LFH\STFHI RUXV DG SURVLGHR | FHHTXLSP HOADQG FBUFDD ERRANHHEIQ) DG BHFRIGNHHEQ) VHIYLIFHY DG RMHUDEP LOWDMHVHYIFVGHRHADY \R FRIGAWRU
WASHRAYHE@ W@ RSHIMRY 7 KH$ GP LQWDRUKDYDOR DI UHGVR P DQEIQ RURYHYHHWHP DOMIDGFHR  RXUILCDGADOBHRIGY RXUBBRIW\R \KDHRTHY DOG WERWI GG Z LW
WHB( & 7KHS GP LAVADAUKDYKLUHG D\MLLG STV \KE OGP LQVADRUMR DAMZ LW \KHSURYIMRQR OGP LQMADRYHVHYLFH/

1 DD R \KHFRQUPXDOREDI DRV VPG CERYHDUHMIP LCDAG RAUFRIVXQEHUDD G DIUHP HOVWDADHHQMBGIQRP D LGRWDH , QDEAWR) Z HZ RXGANHD LU
\LIQU LFOQMP HOQGH SHOHIQGFDNY DM CDAYHSOMAAR SURVLGHWHVHIYLIFHYZ HH SHRAR BFHYHXQEHH, QA HYS GYMRY $ JUHP HWIEWHS GP LQMNDIROS JUH-P HOV

" MMEXMRVDQG' LYIGHGY

" IMUBMRYGHFOHG\R XQWRTHYR * |, |RAKHSHIRGIURP - DO W' HHP EHU DG\ HUHG-G' HHPEH) ZHHIDBSF LP DM
P LORQDQG P LORQ WASHRAYHD ) RAMHSHIRGIURP ' HHP BHU W' HHPBU RAWIBMRY/Z HHGFOBG\R\KDHKRTHYR 1(: &5("

70 AKOURMIMEVR DIGEVMEMRYSOG DUHUHBRWE\R WDUHKRTHY RUOXQWRTHYR * ,,, RQ) RP RJ) RP D\MAHHIGR \WHFDBQEU HIU ) RAKHSHIRG
IURP -DOOY W' HHP EHU DG\ HUHEGES' HHPEHU \REOAMUMEXNR/G-ROBGLQ* ,,, ZHH P LARQOEG P LARY WSHRANHD R Z KIFK \KH
AUEXNRY/Z HHERK FRP SUMHGR CBSUK LP DMD DG UASHAHD R REQY IGFRPH DG UASHAHD R (Y WP FOSABIDQVOG DG

UASHRAWHD R DUIMOR FOSAND) XMUHP RQKO GMIBMRYY U 0 Z (EHGHMP IGHGE! RAUERDGR WM ) ROWH' HAHP BHU W' HHP B ®
AVMEXNRY/Z HHG-FOWG\R WOHKREHYR WHERP SI)

© HIQMBWRSD P ROMY GWMEXWNRQ/AR RAUNKDUHKRTHY QP RQMK | IAHQAR TXON\ DvDQGP DQEIQRXUMBIM/DVDS & : HIQMG\R GWUEXMOSSIR 1P DMY DUR
RAUCHALYHAR HOAFRP HRQDP RQM® EDVY DG\XEWEQAM DOR RAUMY CEGILGRRP HRQDQDQQXOCEDAY H AHSAKDAZ HP D UABEQFHVEIQ GHAFCSADOI CLQ/| RIUHOQYHIR HV
5 HDWG 3 DU

: HKDHHQMIGLIORDQ®P BHUR BXGHNUHDNRQKLSVZ 1\ 0 LEDAG RUMHIDAMG SOMEY LGFOAQ) \WHIRBZ Q)

$ HKOHHIMIGLORKH, QIR HYS GIARY $ JUHP HOAZ WK \KH, QYHWY HY$ GYMAU DZ KR RZ GHGVMEMADY R 1 HZ 0 RQEQ&CEMID7 KHHRH 1 HZ 0 RXQEQ
&CBAIOVHMBGR D SUR IWHIGHGE, \WH, QYRR HY/$ GYIVFU Z KIFK LFOGHY/DQ 1HAVSD) CEGIVR \WH, QYA HYS GYLMAUXQEHMHMIP VR \KH, Q/HIR HY/S GMRY
$ JUHP HOABWH SHOFVIGRXUHGE, WH, QrHAR HY/$ GAVHULQSHIRIP LQ) IWVHYLEHY XQEHMH, QrHXR HY/S GYMRY $ JUHP HOW



$ HKOHHOMIGLORWKH( [ SHOHBXSSRWIDGEE RIGWRICS HP EXUHP HY JUH-P HAZ W KH, QYRR H/S GYIVFU 7 KH, QYA HYS GYMAUP D HBRARSD FHMBIQR
RAUH SHQH/RQRXUBHKDD HIFK DQ3( [ SHOH3D P HW  SIRIGHGWDNR SRMRQR \WHSD! P HWZ LOEHXHG\RSD D QMM SHOH $Q ([ SHOH3D P HOAKDWY
WH, Q/HMY HYS GYVHUKDYFRP P WGVRSD. P XWEHSOIGE: \WWH, QrHR HY/$ GVAMRXVIQDQ FRP ELCDNROR FDK RURKHULP P HADMY DYDMDE®I| XQB/R MMOQ
[RW | LYHQD VO \MNKEK FRP P WY HQAZ D/P DEHIQZ UMEY  DQG RUR IVHADI DQWAZP RQNGHI URP XVARWH, QYHIR HY/S GYVFURUWDH LIDMY 7 KH, QYR HYS GYIVHU
KDVHBRAG\R B-DUDTR \KHRJDQ] DIRQDQGR HIQ) FRAIVR \WWHERP SO XQMDKHIQWICFBRMQ) R \KHR | HIQ)

$ HKOHHOMIGLQR\KHS GP LQVRDIROS JUHP HAZ LW WHS GP LQVADRU DZ KR® RZ GHSMEMADY R 1 H 0 RQEQ&DEMID7 KH$ GP LGVADRUDUIIH/RXUR | LFH
\SCFHOQG SURVIGHVR | LIFHHTXLSP HOADQG OGP LQMADRYHVHYLEH/GHAHADY VR FRIBEMRUASHRIMHA R A RSHIDRQY SXUXCOMRWHS GP LQVADNRQS JUHP HOW
7 KHS GP LQRDRUKDY KIS DKLLG SOV \WE DEP LOMRDRUR DAZ MW \WHSURYIMRQR D LOVRDMYHVHYLIFHY © HUHP EXOHWHS GP LQVRDARUI RAKHDXRFCE®!
SRWRQR RYHKHIGOGRMHH SHMHVIGRUWHEE IWQSHIRIP LQ) IWREDI DIRQ/MR XV XEHMWHS GP LQMADNRQS JUH-P HWZ KIFK LGFOGH/WHI H/DQGH SHHY
DARADMSZ W SHIRUP 1Q) DEP LQVADAYH [ LQDGAH DG ARP SIOGRH I XQRINRYY DOGWHARP SHODNRQR RXURKIH [ LQDGADCR | LFHUDQGAKIH FRP SIOGRHR | LIFHUDQG\WHU
UASHRRMHWEH V 3XUXOQARWHS GP LOVRDINROS JUHP HONIGG  XONHUBAMPRGE. XV WHS GP LQVADRUP D LQIWRZ QGVFUARRY \WKEP IVWR XV RUHP EXHP HW
\RP HRUDTR WHH SHOH/ARDAKHS GP LQMADRUKDYLGRXUHG RQRXUEHKDD GAUQ) D) TXOWM® SHIRG $ VDUAKXIMKHIP RXQWR H SHRAVIRUZ KIFK Z HZ L@KDYH\R
UHP EXUHWKHS GP LQVADRUP D | OFMOMLQI XMH TXOWM® SHIRGYDG\HHFIQEHGR DAXIDFHILYHODARZ KHY RULL \KH$ GP LQVDRUP D GHMP LGH\R TP VWKH
H SHOAAKDAKHS G° LQUDRUNKEP IW\R XV RUHP EXWHP HQAQWKHI XUAUH 7 KHS GP LQUDRUFDQERABFRXS DR H SHQH/ARDAKHS GP LQMADRUKDY SUMRA®

ZOYHS ) ROWHSHIRGIURP - DAY R HHP B D' HHP B W' HHP BHU OSSR IPDMY P IGAIRQDQGLSSA LP DMD
WRADG SHRYHD R LQAUHRWIEP [QVADYHH SHOH/Z HHIGFOGHGLOME IQWIDIYHH SHOHV R ZKIFK P LARQZ D/ZOYHGE WHS GP LOVDRUI RKH
SHIRG- DM R HAHP B $VR' HHPEU DSSIR IPDMD  WRADQGR LQAURNIER [QVADIYHH SHOHYZ HHIGFOGHGLQSD CEGIR

D LODAVROWHERQRIEDMS 6\BRP HQVR $ WHNVDQG/ LCEOMNY

T 3XUMOQYRWH, QRN HYB GMVRY $ JUH-P HOMKH, QHAR HYVS GYVHUKDYD) BHHG\R IUDQAXYDQRQ H FOMYH UR DOV [ UHOFHHWRXVHWHEP H 1 HZ 0 RXQEQ
3UYDM&WEW XG5 DG 1 HZ 0 RXQEQ

, QDEAWRY Z HKDYHOERSWG DI RIP DOFRGHR HMPV\KDAIRYHO/WHFRIBEWR RXUR | LFHY DGVKWMAY 7 KHVHR! | LEHY COGWUKWMAYDBR UP DOVKEMPAR \WHGAMVLP SRHG
BWH  $RAGWHO DN OGQY

7 KH, QrHAR H/$ GYVHUDQGIWDH LADAY/P D DOR P DG HRKHU XQB/IQWHI XWUHKDAP D KDYHLQMXR HAP DOEDMAKDATUAMP LOU 1QZ KRBIRULQ SDWMR RULQYHAR HOW
P DQEDAV 7 KH, QHAR HY/$ GYVFUDQGIWDH LADAYP D GHMIP LGHWDATQLOMIR HA CESURSUDMI RUXVDQG! RURHRUP RIHR WRVHRKHUIXQBY , QUKAK HYHOAVGHBHIEQ) RQWH
DYDOEQW R \KFK QYRR HNDQG RIMHUCSSURSUDAM I CRRLY \KH, QYHAR HYS GYMAURUWDH LADM/P D GAMIP LGHWDIZ H\KRXGBLOHWNMGH B MGHZ W RHRUP RIHRMHUI XQG/
$Q KK LOMIN HOVZ LEHP DCHRID VRWKHH WO/SHP WGE DCSSOTEGIQY. DOGIQMBNYHSRIMNRY/R WHE( & DOGIWMEH DG AR LK \KH, QYHIR HY/S GV
DERFDIRQSURAHEAUY 2 Q$ XIXW WH6( & IMKHGOQH HP SVHREHU WH ([ HP SIVH2 WG \RWH, QrHKY HYS GMAUDIGRHMIQR LW LADMY Z KIFK \KSHYHHG SURU
REHYIMKXHGRO2 AREHU DG HHPEHU Z KIFK SHIP IWXVVR FR LQYHANQSRINRIR FRP SDQHY/Z 1 FHWEQ! XQB/RUHMMHYP DCEIHGE. WH, QrHAR HY/$ GAVHURUIW
DO LODM/LQFHVSIQ GHI RIDAMGWEIQLRNRYY/Z KHHFR LOYHANY) Z RASRAHZ DHEHSIRAEMGXQGHMH  $ PAMXEMAMRWHFRQAURQV/R \KH( [ HP SIMH2 WG 3XUXOQARWKH
([ HP SWH2 WEHJ Z HOHSHP KGR FR LOYHWZ W RXUDILADMVLL D UITXUHGP DU DVGHIGHGIQ6HAUIRD R RWH  $ PWR RXU, QO-BHIGHW DVRMHVP DNHFHMBQ
FREFOMRQYIQFRQGHANRDZ [\ DFR LOYHAY HOMBQURNRY LFOGQ) BXVWRAIP LAMGVR WDV WHWP VR \WHSRMNIORR LQYHXR HOMBQLRIRY LGFOGQ) WHFRQIGHDIROWR EH
SOG DHUDRTEG DG | IR XV DG RANKDHREHY D5 R RAYRYHRYHUHKLQ) LQUASHAAR XVRURKUKIUHKRTHYRQWHSOWR D) SHYROFRFHOHS O0G WHSRMMID
R LQHXR HADQRANROLY FRQUMMAZ W \KHLQMIAIVR  RAUNKDUHKRTHY DG LY FROUIMMNZ, W RAUMHD FXUHNQMHT HWREWMARYH DO DA LHY



WP S 4 XDONBWYHDQG 4 XDDVMMYH' DFRXUH/S ERAVWD DUNHAE N

: HOUH\NEMAAR FHMEIO! LDGADOP DNANIMY \KAK DYLQMIANIDMI ORNMDNRDY 94-FDXAHZ HIXQGDSRMROR RULQYHKR HONZ W ERURZ LIV RAUCHAQYHXR HQANCGFRP HLY
DIHAKMGE. WHGA!  HHIFHERE HQWHUDMDZ KIFK Z HLQYHXMDQG\WHUDMDAZ KIFK Z HERURZ $ VD UAXOWKHHFDQ EHQR DAXUDGFHWDAD M QU LFDQAKDQI HLOP DNANQMBANDAY
Z LOCRMDYHDP DMIDCDGYHYHH | HFAARQRXUGHAQMIT HOMFRP H ,Q6HBRMP EHJ \WH) HEHIICE HHYHGFUDHGLOMIAWDM/B ,Q HHPEU  \WH) HHID

5 HHYHGFUDHSLOMMWDM/E. DQDEAMRIO DOGKHG DM/ XKD HGLQ- DY 7 KH) HEHDOS HHYHKDVLQAFDAMG M LOFRMGHDEANR DO DM UHSANRVLOWH
GHOUMP  KRZ HYH | XMUHUHSXRNRQ/AR EHZRKP DUN UDMY DUHQRAFHEEO , QDKLIK LOMMWDMHMUREP HOWRXUGHAQHIE HONGRRP HZ RXGLGRUDHGH\R CQLGRBDHLQLOMAW
LGFRP HIHHIDAGE, RXULQYHKR HYSRWRIR + RZ HYHU RXUFRWR | XQB/Z RX@ DORLGRUHDH Z KLFK FRX@ DR LP STRACHAQYHWY HOAGFRP H |, WY SRIMEGIKDAKH) HEHIDC HHYHV
WHKIMIQ) R FOIFRXG UAXONQDUHFHMERQLOWHS QWEE\IIAY Z KIFK Z RAGONHY GHRUDHIQMINDM/ $ GMIDAYHD LODSRRIHEEZ [QMINDMHYILRP HWMGFOAQ) D
WBANROR EDHWDM/ \KKD/62) 5 \R] HR \WHGAL I HHZFHEAR HHQWH\RBOL.QM I MNCFRP HHOWHS ROLOMIMWAIL QY DAHNVDQG\KH\RBOLOMIANY] SHOHLGRUHG RQLQMINY

EHDUQ) CCELQWAVP D EHFRP SIHXHG UGAQ) RUGHNQMHANGFRP HOQGSRKQIID DOHYHD DI HAY RURSHDI UKV ' XUQ) WH\ HIHIGG' HAHP EHU AHVBQR
WHEDQ/KHISLQRXUSRINRIR KOG GO 3UP HRUG2) 5 IQMMWDM/ $VR ' HHP BHU R RULQYHAR HONDWVOUYDOH H FOGQ) XQXQ}GG—E\NQ(IWI-QND;G
RO LQMNEHDUQY HIXW LOYHAR HOV W-SUAHONGD IDMLOQYHAR HONZ W D62 ) 5 | GRRUDQGLESIA LP DAMD R RXULQYHAR HQNVDWOIUYDOHU-SUAHON HG
LQHXR HQN $ GAMRID RAMHIRN-PXUHG UYROLQ) FHEWDAQN LV DOR KEMAAR | GO LOMIMDM/ DG AXUHM® SOGEDHERQIGDNY) 62) 5 [1333U|PHLDM/
7 KHIRTBZ LQJ \EEGIHXIP DIM/AWH SRMNICFKDR HY/LQLOMBMWAMERP HGHAR LOMBMWY SHOHY \KRXCBLOMBMNDM/LGRBDHE RJ EDIVSRQN RUGFUDH
B RJ  EDIVSROQN , QIR HLYFOBXIAS DV UAYHXHIURP LQMAWHHDMGIURP RAUSRMRIRR LYW HWKHBRY' HHP BHJ , QMW SHOHLY
FOBXOMEDHEROWHWLIP VR RURXMBEQ) FHEWIAON DG XQHXUHGQRMY ) RURKUERIRZ LQIV Z HXVHWHRAMEAQ) EDDFHDVR ' HAHP BHU 7KLY DIOMY R
CRABNHLQR CFARXQARHLP STRAR \WWHLGRHIYHI HHRURKHUH SHOHY 7 KHVHK\ SRHNFDCFDBXOMRQY DHEDHERQDP RGHOR WHIQMHIY HQVIQRXUSRINRIR KHIBDVR
CHRHPEU DG DHROD DENVMG | RUDKXP HG FKDQIHVIQWHXQEHDLQ) EDHLQMIKNDM/
$ PMOOUAKOVFRX @S QL HMIQULEDQ® 1URP \WRHHXIP DMGLQ\WHIED
( WP DMG 3HAHQEIH
&KDQUIHLO, QMHW
,FRP HLHAR
, OMHN [ SHOH

&KDQUHLO, QMHINE DM/ XQOXAWS

YDIV3RQN

YDUV3RQN

YDUV3RQN

YDUV3RQN

YDMV3RQV

YDIY3RQN

YDMV3RQV

YDIVIROQNV
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SHRWR  QE-8HGEH HIMMHE3XEDFS FFRXQINY) ) WP 3&$2%," 1R

&RORIDMS6\UM HOVR $ WHVDQG/ ITHOWVDYR ' HRHP BHJ DG HPBEU

SRORIEDME6VENP HOVR 2 SHDROVR 6 XFFRAVRUIRAMHSHIRGIURP ' HR-P BHJ \R' HRPBEHJ DOGWH 3 UHEHHWRU RMHSHIRG T URP - DXy

_ W' HRP B DGWH\ HWHGHS' HRHP B DG HPBED

SRQRIDME6\M HOVR &KIZQ]H/LDl H/$\M-WH 6 XFFAARUI RMHSHIRGIURP * HRHP BHJ W' HRP B DOG3UWHIFAARIVO HP BHY &DB\UD

TRAMHSHIRGIWRP -DOXDY R DOGWH\ RWYHGG' HP B DG HHPE

&RORIDMS6\UM HOVR &DK) (RZVR 6)(FF|-\)\F<UIFl.J\M—|S|-LIIFGILIR3 HPBEU R HHP B DOG3UHEFHWRUIRMWHSHIRGIURP -DO0Y
R HHP B DG\ HWHGG' P B DG P B

& 6 FKHX®IR D/R ' HHPEH)

& 6 FKHX®IR DVR' HPHE

1 RM\R\WHE& \AP R1H 0 SUYDME& X SUHHHWRY



" HRWH  7RFKH/ / 3
5 RA\HHBU3 @] D

1 <RN 1<

863

7HD

2727 GHRWFRP

5(325 2) ,1'(3(1'(175(*,67(5(' 38%%,&&2817,1* ),50
7R WKH VKDUHKRO G HUWW \D\@ BHW KRl BRD 0B XRIWDLQ 3ULYDWH &UHGLW )XQG

2SLQLRQ RQ WKH )LQDQFLDO 6WDWHPHQWYV DQG )LQDQFLDO +LJKOLJKWV

:H KDYH DXGLWHG WKH DFFRPSDQ\LQJ FRQVROLGDWHG VWDWHPHQWY RI DVVHWY DQG OLDELOLWLHV RI 1HZ ORX

LQYHVWPHQWY DV RI '"HFHPEHU 6XFFHVVRU DQG 33UHGHFHVVRU" WKH UHODWHG FRQVROLGDWHG VW
WR '"HFHPEHU 6XFFHVVRU WKH SHULRG IURP -DQXDU\ WR '"HFHPEHU 3UHGHFHVVRU DQG IRU
ILQDQFLDO KLJKOLJKWYV IRU WKH SHULRG IURP "HFHPEHU WR '"HFHPEHU 6XFFHVVRU WKH SHULRG Il
SHULRG HQGHG 'HFHPEHU B3UHGHFHVVRU DQG WKH UHODWHG QRWHV ,Q RXQ RPSIOQRR Y HW KB OI LUGHVGHLADADV
&RPSDQ\ DV RI '"HFHPEHU 6XFFHVVRU DQG BUHGHFHVVRU DQG WKH UHVXOWYV RI LWV RSHUDWLRQV |
6XFFHVVRU WKH SHULRG IURP -DQXDU\ WKURXJK '"HFHPEHU B3UHGHFHVVRU DQG IRU WKH \HDU\
SHULRG IURP '"HFHPEHU WR '"HFHPEHU 6XFFHVVRU WKH SHULRG IURP -DQXDU\ WR '"HFHPEHU

BUHGHFHVVRU LQ FRQIRUPLW\ ZLWK DFFRXQWLQJ SUYPRRLFOHY JHQHUDOO\ DFFHSWHG LQ WKH 8QLWHG 6WD

%DVLWSROQLRQ

7KHVH ILQDQFLDO VWDWHPHQWY DQG ILQDQFLDO KLJKOLJKWY DUH WKH UHVSRQVLELOLW\ RI WKH &RPSDQ\ V PD(
KLIJKOLJKWYV EDVHE BRQHREWRKGLWDFFRXQWLQJ ILUP USIBER WHW HGJI ZZYWHU WIKIK WXERDHE & RPGIDWPHG 6 WDWHYV  3&$2¢
WR WKH &RPSDQ\ LQ DFFRUGDQFH ZLWK WKH 8 6 IHGHUDO VHFXULWLHY ODZV DQG WKH DSSOLFDEOH UXOHV DQC

“H FRQGXFWHG RXU DXGLWV LQ DFFRUGDERN H MWD @& B NGVDQHTINLGEW RV KDMH Z3R $Z2% Q DQG SHUIRUP WKH DXGLW
DQG ILQDQFLDO KLJKOLJKWY DUH IUHH RI PDW H WIKIHO&RIPSD/QD W M FHROMW U B K M IMKHHE V& R HK BYRHH Q RRUZ RU H IIHX B Q J D J H
ILQDQFLDOS$VHSRIMVRORXU DXGLWV ZH DUH UHTXLUHG WR REWDLQ DQ XQGHUVWDQGLQJ Rl LQWHU QD OHFRQWHRID
&RPSDQLPWHUQDO FRQWUROSK¥RUGLQDAFIDIOVYHSR VWERRSLQLRQ

2XU DXGLWV LQFOXGHG SHUIRUPLQJ SURFHGXUHV WR DVVHVV WKH ULVNV RI PDWHULDO PLVVWDWHPHQW RI WKH
UHVSRQG WR WKRVH ULVNV 6XFK SURFHGXUHV LQFOXGHG H[DPLQLQJ RQ D WHVW EDVLV HYLGHQFH UHJDUGLQ:
HYDOXDWLQJ WKH DFFRXQWLQJ SULQFLSOHV XVHG DQG VLJQLILFDQW HVWLPDWHY PDGH E\ PDQDJHPHQW DV ZH¢
LQFOXGHG FRQILUPDWLRQ RI LQYHVWPHQWY RZQHG DV RI '"HFHPEHU 6XFFHVVRU DQG BUHGHFHVVRU
SHUIRUPHG RWKHU DXi& IEWIOQH 8 RFKLW IRKW DXGLWV SURYLGH D UHDVRQDEOH EDVLV IRU RXU RSLQLRQ

V(12,77 (728&+( 113
ODUFK

:H KDYH VHUYHG DNVDXIGH V&REB S/D.Q\FH



1H 0 RXQMQ3UYDM& ULHAW XQG

&RORICDMS VAP HIVR $ \WHVDQG/ (DELOAHY
LQWRX\DQGY H A-BWKDUA/RUXQWDQG SHIMKDUHRUSHUXQWEDWD

6XFRHRU

SUHHHIRJ

" HHP EHU

' HHP EHU

$VVHWYV

1RQ FRQWURIQOHBWHRLQIYHVWPHQWY DWDORBGU YDOXHY FRFMWLRHO\
&DVK DQG FDVK HTXLYDOHQWYV

,QWHUHVW DQG GLYLGHQG UHFHLYDEOH

S5HFHLYDEQHOIURPHD I

'"HIHUUHG WD[ DVVHW

2WKHU DVVHWYV

7TRWDO DVVHWYV

/ILDELOLWLHYV

%RUURZLQJV
*6 &QUHGLW )DFLOLW\
8QVHFXUHG 1RWHYV

'"HIHUUHG ILQDQFLQJ FRVWYV QHW RI DMPRX® X ODMAHSH BWRYMWQRIDWLRQ RI

1HW ERUURZLQJV

3D\DEOH IRU XQVHWWOHG VHFXULWLHY SXUFKDVHG
,QWHUHVW SD\DEOH

ODQDJHPHQW IHH SD\DEOH

,QFHQWLYH IHH SD\DEOH

'LVWULEXWLRQ SD\DEOH

3D\DEOH WIRD WIH

2WKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHYV

&RPPLWPHQWY DQG FRQWLQJHQFLHYV 6HH 1RWH
1HSWVHWYV

&RPPRQ VKDUIBYU YDOXH DQGVKDUHV LVVXHG DQG RXWVWDQGLQJ UHVSHFWLYHO\
$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG UHWDLQHG HDUQLQJV

7RWDO QHW DVVHWYV
SWGHFHV@WUW\ PHPEHUV FDSLWDO

7RWDO QHW DH/GHMHW@WGBWSUWPHPEHUV FDSLWDO

7RWDO OLDELOLW L HN\G HFHNVQWRWMMHWAWH P RIBUS/'U FDSLWDO

1HSWVHWERIBU
OHPEHUV &DSXOQMDNM SHU

7 KHOAFRP S0 LQ) QR DUH DRLQM UDCEDWR - \WHVH FRQRIGDMS | LCDA DOXIMP HQWV

1



1H 0 RXQELQ3UYDME LHAW XQG

& RQRICDMG 6VIWP HOVR 2 SHDARQY
LQWRX\DQGV H A-BWKDUH/ RUXQW DQG SHINKDLHRUSHIXQWEDR
EXFARARU 3UHGFHRRU
3HIRGIWRP ' HHP EHU 3HIRGIURP - DQXDU <HW/( QGHG' HHP EHJ
W' HHP EHU W' HHPEHU

,QYHVWPHQW LQFRPH

,QWHUHVW LQFRPH H[FOXGLQJ 3D\PHQW LQ NLQG 3,. LQWHUHVW LQFRPH
3,. LQWHUHVW LQFRPH

‘LYLGHQG LQFRPH

JHH LQFRPH

7RWDO LQYHVWPHQW LQFRPH

([SHQVHV

,QWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHV

ODQDJHPHQW IHH

L, QFHQWLYH IHH

3URIHVVLRQDO IHHV

$GPLQLVWUDWLYH H[SHQVHV

2UDQL]DWLREDOQNQH FHQVHV 2 2
2WKHU JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV

7ZRWDO H[SHQVHV

/IHVV ,QFHQWLYH IHHV ZDLYHG 6HH 1RWH 2 2
/HVV ODQDJHPHQW IHHV ZDLYHG 6HH 1RWH 2

/IHVV ([SHQVHV ZDLYHG 6HH 1RWH 2 2
/IHVV ([SHQVH VXSSRUW 6HH 1RWH 2 2

1HW H[SHQVHV

1HW LQYHVWPHQW LQFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ EHQHILW H[SHQVH

1HW LQYHVWPHQW LQFRPH

1HW UHDOL]JHG JDLQV ORVVHV RQ LQYHVWPHQWYV 2
1HW FKDQJH LQ XQUHDOL]JHG DSSUHFLDWLRQ GHSUHFLDWLRQ RI LQYHVWPHQWYV
%HQHILW SURYLVLRQ IRU WD[HV

1HWDOL]HG WMGLKQA JDLQV ORVVHV

1HW HQNFHB LQ QHW BDEMAMWVRQE® BHPRHPURS FDBWWROVIU

(DUQLQJV SHU VKDUH DQG SHU XQLW RI 3UHGHFHVVRU EDVLF DQG GLOXWHG

:HLJKWHG DYHUDJH FRPPRQ VKDUHYVY DQG FRPPRQ XQLWV RI 3UHGHFHVVRU RXWVWDQGLQJ EDVLF
GLOXWHG 6HH 1RWH

7 KHOAFRP SO0 1Q) QRMY DUH DRLQM UWDCEOWR - \WHVH FRQRIGDMS | LCDA DOXIMP HQV



1H 0 RXQELQ3UYDM& UHAW XQG
&RORICDMS 6VBMP HOWR &KDQIH/LQ 1 H/S MW

LOWRA\DQGY H A-BVXKDUH/DQG XQW
BXFFHARU SUHEHHARY
<HU( QGH5' HHPEHU
3HIRGIWRP ' HRHP EHU 3HIRGIURP - DQXDU
W' HHP EHU W' HHP EHJ

,QHDVH H®NWMHU LQ QHW IEFNHNMVRQ G/ PHPHEWIVYWEQSLWDO U
IRP RSHUDWLRQV

1HW LQYHVWPHQW LQFRPH

1HW UHDOL]JHG ORVVHV RQ LQYHVWPHQWYV 2

1HW FKDQJH LQ XQUHDOL]JHG DSSUHFLDWLRQ GHSUHFLDWLRQ RI LQYHVWPHQWYV
%HQHILW SURYLVLRQ IRU WD[HV

1HW HQWNU LQ QHW BE&WHWWVRQGY 3RH PHEWIOWEQSLWDO U
IRP RSHUDWLRQV

&DSLWDO WUDQVDFWLRQV

6XEVFULSWLRQV DQG &RQWULEXWLRQV 2 2
5HWXUQ RI FDSLWDO GLVWULEXWLRQV 2 2
5HGHPSWLRQ RI *XDUGLDQ ,,, 8QLWYV 2 2
30DFHPHQW IHHYV 2 2 2

'LVWULEXWLRQV GHFODUHG WR XQLWKROGHUV IURP QHW LQ¥ HVWPHQW LQFRPH

7RWDO (HDWH G®YHU LQ QHW WENHMMWWBRQG/ AHPEHUV
FDSLWWXOOVRIPQEDSLWDO WUDQVDFWLRQV

1HW HOWFWHB LQ QHW BEWAWWVRQGY3RHPEHUV FDSLWDO
1HW DVVHW@HFGE\BRU V PHPEHUV FDSLWDO DW WKH EHJLQQLQJ RI WKH SHULRG

1HW DVVHWE HFGIZ BRU V PHPEHUV FDSLWDO DW WKH HQG RI WKH SHULRG

&D S LIV Y LW\
6KDUHV LVVXHG 2 2
8QLWV LVVXHG 2 2 2

7 KHIOFFRP SO0 L QRMVDUHDQLQMWDCEIWR \WHHFRQRICDAG | LCDGACOWDAP HOV



1H 0 RXQELQ3UYDME LHAW XQG

& RORIEDME 6VBAP HOVR &DK) BZV
LQWRADQGY
BXFRHARU SUHEHHARY
3HIRGIWRP ' HHP EHU SHIRGIWRP - DQXDU <HU( QGG HP B
W' HHP EHY W' HHPEHJ

&DVK IOREZ\VRBIHUDWLQJ DFWLYLWLHV
I1HW LQFUHDVH LQ QHW DVVHWV RU B3UHGHFHVVRU V PHPEHUV FDSLWDO UHVXOWLQJ IURP RSHUDWLRQV

$GMXVWPHQWY WR UHFRQFLOH QHW LQFUHDVH GHFUHDVH LQ QHW DVVHWY DQG 3UHGHFHVVRU V PHPEHUV
FDSLWDO UHVXOWLQJ IURP RSHUDWLRQV WR QHW FDVK XVHG LQ SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV

1HW UHDOL]JHG JDLQV ORVVHV RQ LQYHVWPHQWYV 2
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RI LQYHVWPHQWYV
$PRUWLIDWLRQ RI SXUFKDVH GLVFRXQW

$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV

1RQ FDVK LQYHVWPHQW LQFRPH

,QFADVH H®WHULQ RSHUDWLQJ DVVHWYV

3XUFKDVH RI LQYHVWPHQWY DQG GHOD\HG GUDZ IDFLOLWLHV

3URFHHGV IURP VDOHY DQG SD\GRZQV RI LQYHVWPHQWYV

&DVK UHFHLYHG IRU SXUFKDVH RI XQGUDZQ SRUWLRQ RI UHYROYLQJ FUHGLW RU GHOD\HG GUDZ
IDFLOLWLHYV

&DVK SDLG IRU SXUFKDVH RI GUDZQ SRUWLRQ RI UHYROYLQJ FUHGLW IDFLOLWLHY 2

&DVK SDLG RQ GUDZQ UHYROYHUV

&DVK UHSD\PHQWYVY RQ GUDZQ UHYROYHUV

, QWHUHVW DQG GLYLGHQG UHFHLYDEOH

'"HIHUUHG WD[ DVVHW 2
S5HFHLYDEQHOIURPHD | 2 2
2WKHU DVVHWYV

,QHDVH H®EWMHU LQ RSHUDWLQJ OLDELOLWLHYV

3D\DEOH IRU XQVHWWOHG VHFXULWLHYV SXUFKDVHG 2 2

,QWHUHVW SD\DEOH

,QFHQWLYH IHH SD\DEOH

ODQDJHPHQW IHH SD\DEOH

'"HIHUZDHGLDELOLW\ 2 2

3D\DEOH WIRD WIHV 2

2WKHU OLDELOLWLHYV

1HW FDVK RFREWGEGE\ XVHG LQ RSHUDWLQJ DFWLYLWLHV

&DVK IOREMUQ@DQFLQJ DFWLYLWLHYV
'LVWULEXWLRQV

1HW SURFHHGV IURP LVVXDQFH RI VKDUHY DQG 3UHGHFHVVRU V FRPPRQ XQLWYV
S5HGHPSWLRQ RI *XDUGLDQ ,,, 8QLWYV
BURFHHGV IURP %02 6 XEVFULSWLRQ /LQH
5HSD\PHQW RI %02 6 XEVFULSWLRQ /LQH
BURFHHGWHOWRP&E&UHGLW )DFLOLW\
5HSD\PHQWO A&V &UHGLW )DFLOLW\
B3URFHHGV IURP 8QVHFXUHG 1RWHYV
5HSD\PHQW RI 8QVHFXUHG 1RWHV

NN
N N
N

N

NONN NN
NONONNN

N
N
N

BURFHHGV IURP *6 &UHGLW )DFLOLW\ 2 3
5HSD\PHQW RI *6 &UHGLW )DFLOLW\ 2 2
3ODFHPHQW IHHV SDLG 2 2 2

'"HIHUUHG ILQDQFLQJ FRVWYV SDLG

1HW FDVK IORZRYXGHG I[EQ ISQDQFLQJ DFWLYLWLHV

I1HW HOQWVH H®WHU LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWY DW WKH EHJLQQLQJ RI WKH SHULRG

&DVK DQG FDVK HTXLYDOHQWY DW WKH HQG RI WKH SHULRG

6XSSOHPHQW BORG IPFDMKRNOIREZ LQIRUPDWLRQ

&DVK LQWHUHVW SDLG

,QFRPH WD[HV UHIXQGHG SDLG

1RQ FDVK ILQDQFLQJ DFWLYLWLHV

'"LVWULEXWLRQV GHFODUHG DQG SD\DEOH 2

$FFUXDO IRU GHIHUUHG ILQDQFLQJ FRVWYV 2 2 2
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7OEPIR &

3RUARIR&RP SDQ / RFDARQDQG, QOXVA

1H 0 RXQELQ3UYDME& LHAW XQG
&RORICDMS 6FKHEXBIR |, QYHIR HOW

' HHHPEHU
LQWRX\DQGV H A-BVWKDUH/
3UCASDO
$P RXQW
7\SHR , QMW 0 DMUW ( [SLDARY  3DU9DOHRJ
, QMR HOW 5 HHHH 6SUDG 5DM $FTXMURY' DM ' DM 6KDH/

&RW

) QU9 DOH

£

1 RQ&RUNRDBG 1 RO$ | LIDMG, QYHXY HOV

) XQ@EG' HEWQHXR HQV 8 QUGE\TIAY
3 0 IGR ,

$$+ 7TRER// &
&RQKP HUBHYLEH/

* 6 $ FDOMRIR ,GF
6R\EDOH

/ HIDBSHG+RAQIV / / & |NDYRWP @H

THKERRIH ,F
6RO

2% 9 HJ,GF
+ HOOKFOH

$ B QKB 6 UGR ,GF
YOAMGHNEHYLFH/
BRUOHUGR ,GF
+ HOORFOH

P RQEIANS FDAMRQ , F
6RO
1 RRURVTRSR / / &

&RQXP HBURGFW

$TEM . F

6RO

© (* 6XE,QMP HIDN+REQIV/ / &
© HOON( QKOGRP HOY WRXS / / &

) LDGRDOSHYEHY

QR HQV+ RBQIV / / &
YOAMQIWEHYLEH
: 25 SFDOMRY ,
YAMGIWEHYEH

2DUAER ,F
+ HOSKFDUH

) LY LHQ 62)5 0

) LAY LHQ 62)5 0

6XERGDM )L H34 3,.
) LW LHQ 62)5 4

) XY LHD 62)5 0

) LY LHD 62)5 0

) LY LHQ 62)5 0

) LY LHQ 62)5 6

) LY LHQ 62)5 4 3,.
) LY LHQ 62)5 4 3,.
) LY LHQ 62)5 0

) LY LHQ 62)5 4 3,.
) LY LHQ 62)5 4 3,.
) LY LR 62)5 4

) LY LR 62)5 4

6XERADM YUHG4 3,.
) LY LHQ 62)5 4

) LY LR 62)5 4

) LY LHQ 62)5 4

) LY LHQ 34

) LAY LHQ 34

) LY LHQ 62)5 4

) LY LHQ 62)5 4
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1H 0 RXQEQ3UYDMEUHEW XQG
& RORICDME 6FKHEXGIR , QYRR HON & RWOQXHS

' HHP EHU
LQWRX\DQGV H A-BWKDLH/
3
$P RXQN
7\SHR , QMHIV 0 DMUW ([SILDARY  30U9DOHRU SHAQR
3RUARIR&RP SDQ / RFDARQDQG, QO | QUHR HOW 5 HHHGH 6SUHDG 5DM $FTXMARY' DM " DM 6KDLH/ &RW ) DW9DOH 1 HS WHV
12,06 @
6RO ) LW 1HQ 62)5 4
) LK 1HQ 62)5 4
) LAY 1HQ
‘uzQ 62)5 4
' (&$' HEDFRWQV/ / &
+HOKFDH ) LY 1HQ 62)5 4
) LK 1HQ 62)5 4
) LK 1HQ 62)5 4
$XAUH,F INDEWP SVFRP ,GF
6R\EDH ) LY HQ 62)5 6
) LK 1HQ 62)
3IRFHITRSR, / 3
SIRFHINHY, 1/ &
6RO ) LY 1HQ 62)5 4
) WY LHQ 62)5 4
) RUAIGH) IQDRDD RS // &
YGHVEHYLFH ) LY 1HQ 62)5 0
) RUYEROMRQ/* URXS / / &
3ADILQ ) LY 1HQ 62)5 4
) LY HD
fuxQ 62)5 4
) LAY LHD
" uZQ 62)5
) LY 1HQ 62)5 4
&)6 0 OIHP HQM! / &
+ HOOKFOH ) LK 1HQ 62)5 4 3,
) LK 1HQ 62)5 4 3,.
) LK 1HQ 62)5 4 3,.
) LK 1HQ 62)5 4 3,.
*,QMP HADMRR/ / &
,QRIDQ&RFRDIRY
YOMGHNEHYLFH/ EXERADM 62)5 4
) LK 1HQ 62)5 0
) LY LHD 62)5 0
)6: KM DMUVRIRZH/ [ &
&RQKP HUBHYLEH/ ) LY 1HQ 62)5 4
) LW 1HQ 62)5 4
) LK 1HQ 62)5 4
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1H 0 RXQEQ3UYDMEUEW XQG
& RORICDME 6FKHEXGIR , QYRR HON & RWOQXHS

' HHP EHU
LQWRA\DQGY H A-BWKDH/
3
$P RXQN
7\SHR , QMHW 0 DAMUW ( [SILDARY  30U9DOHRU SHAQR
3RUARIR&RP SDQ / RFDARQDQG, QGXVM , QAR HQW 5 HHHFH 6SUHG 5DM $FTXMUWRY' DM " DM 6KDLHY &RW ) D9 DOH 1 HB WHV
. GRANRWQMP HADM+ RTQIV, , G
. DHD,&F
6RO ) LW 1HQ 62)5 4
) LW LHQ
" uzQ 62)5 4
) LY L+Q
uzQ 62)5 4
) LW LHQ 62)5 4
*DZD YRWRZHY / &
YGHVEHIFH ) LW 1HQ 62)5 4
) LWV 0
uzQ 62)5 4
YMQPMRIHRP |, GF
6R\ZDH ) LW 1HQ 62)5 4
) LUV 1HD
‘uzQ 62)5 4
$YODD , G
6RO ) LW 1HQ 62)5 4
1286062 //8&
+ HOOWFDH ) LW 1HQ 62)5 0
TWUHERQHW,GF
+ HOOKFOH ) LW 1HQ 62)5 4 3,
) LY L
uzQ 62)5 4 3,
) RAQEDIRIO GADIRQ* RS, (F
( CFEDIRY 6HRQG/ HY 62)5 4
' [ NRS FTXMURQE R SRUDIRQ
6RO ) LW 1HQ 62)5 0
) LW 1HQ 62)5 0
) LW 1HQ 62)5 0
2%+ REMIDIY RS ,GF
+ HOONFOLH ) LW 1HQ 62)5 0
,GiD
6RO 6HRQG/ ) 62)5 4
SURMAN WHIDOTRSR ,GF
SURVRY WHIDDAGR , G
6RO ) LW 1HQ 62)5 4 3,
SHDMAW2' $// &
6RO ) LW 1HQ 62)5 0
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1H 0 RXQEQ3UYDMEUHEW XQG
& RORICDME 6FKHEXGIR , QYRR HON & RMOQXHS

LOWRX\DQEY H FFBVKDUAY

3

$P RX(
7\SHR 0 DMUW ( [ SILDARQ 3w9m?HNRJ 3HAHAR
3RUMRIR&RP SDQ / RFDARQDQG, QXA , QYRR HQW 5 HHHFH " DM 6KOLHY SRW ) D9 DOH 1 H/S WHV
$&, DHWEF
$&, * RS +RAQV ,F
+ HOOKFOUH ) LY LHQ 62)5 0
) LY LHD 62)50
) XY LHD 62)50
) LW 1IHY
uQ 62)5 0
3 4 FRP &RERDIRY
) W LIHY
6REDH "uzQ 62)5 4
) LY LHQ 62)5 4
10 & &QUP\RQ+RBIQIV ,GF
+ HOGKFDH ) LW 1HQ 62)5 4
) LAY 1HQ 62)5 4
&S QMW H¥ RAQ) // &
+ HOOKFOUH ) LY LHQ 62)5 4
) LY LHQ 62)5 4
) LAY HQ 62)5 4
) LY IHD 62)5 4
' DEEURNY ,GF
6REOH ) LY LHQ 62)5 4
6\QIR// &
6REDH 6HRWG/ LH 62)5 4
+6 3XUKDHU/ / & +HS 6\ WP V+ RBIQIV
eREDH 6HRWG/ LH 62)5 4
" QMR HWQMP HADM+ RBQIV ,(F
YOMGHNEHIFH/ 6HRWG/ LH 62)5 0
05, BREDH/ / &
6REDH ) LY LHQ 62)5 4
) LY LHQ 62)5 4
$ @ RW) LOGADD' RS / 3
) LDCADOBHYIRHY/ ) LY LHD 62)50
) LY IHD 62)50
) LY LHD 62)50
6SHADWIH ,F
+ HOOKFOUH ) LY LR 62)5 4
) LW 1HY
uQ 62)5 0
) LY LHQ 62)5 4
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1H 0 RXQEQ3UYDMEUHEW XQG
& RORICDME 6FKHEXGIR , QYRR HON & RWOQXHS

" HHP EHJ
LQWRX\DQGV H A-BWKDLH/
3
$ P RXQN
7\SHR , QMR 0 DMUW ( [SWDARY  3DU9DOHRU 3HFAHAR
3RUMRIR&RP SDQ / RFDARQDQG, QOXVIM , QMR HOW 5 HHHFH 6SUHG 5DM $FTXMUARY' DM ' DM 6KDLH/ &RW ) CLW9 DOH 1 H/S VHV
$ P HIOH/BDNHYO DIH HW, GF
&RQXP HIBHYFH/ ) LAY LHQ 62)5 6
) LUKV LHD 62)5 6
) LAY LHQ 62)5 6
%HIFRQ3RQM+DPRY // &
) LDCADOBHYIRHY/ ) LY LHD 62)5 0
) LY LHQ 62)5 4
) LY LHQ 62)5 4
*&: DMH/+RAQV ,@F
) LQDGRDOBHYFH/ ) LY L) 62)5 0
0 DHIFN%GR,F
6REDH 6HRWG/ LH 62)5 4
7UQWS$ LUS RQXIBQNV+ RBQIVERERDIRY
YBMGHNEHYIFH/ ) LY LHQ 62)5 4
) LY LHQ 62)
& * RGS+REQV/ / &
6SHADW KHP DY 0 DMIDY ) LY LHQ 62)5 4 3,.
) LW IHY
fuzQ 62)5 0 3,.
5D HOBDWQV / &
| MUBARY  / RIMIEY ) LY LHQ 62)5 4
) LY 1HQ
fuxQ 62)5 4
. 36. < $ FDAMRY, F
YOMGHNEHIFH/ ) LY LHQ 62)5 4
) LAY LHQ 62)5 4
+ XWNH/305QN, F
6REDH ) LY LHQ 62)5 0
) W LIHY
fuzQ 62)5 0
6PLOI RARLY/ / &
+ HOOKFOUH ) LY LHQ 62)5 6
) LY 1HQ
fuzQ 62)5 6
0 QWY %IDQ0/+ RBQV / / &
6REDH ) LAY LHQ 62)5 0
) LY LHQ 62)
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1H 0 RXQMQ3UYDM& LHAW XQG

& RORICDME 6FKHEXGIR , QYRR HON & RMOQXHS

' HHHPEHU
LQWR\DQGV H A-BWKDUH/
3
$P RQN
3RUARIR&RP SDQ. / RRDARQDQG 7\SHR , 0 DAMUW ([SLDARY  30U9DOHRU 3HHMR
MM | QVHWR HOW 5 HHHFH 6SUHG 5DM $FTXMUWRY' DM " DM GKDLAY &RW ) W9 DOH 1 HB WV
60 HN YRURZ H+ RBQIV/ / &
GR\EDM ) LOWY LHD 62)50
) LW IHQ
‘uxQ 34
&DDRIR ,GF
GR\EDMH ) LOWY LH 62)5 4
) LW L)
't uZQ 62)5 4
$PBERID+ RTFR&RS
70 . +ZN3DHN&RS
U MNBARD  / RIMIEY ) WY 1HD 62)50 3,.
6XERBDM YHG4 3,
P BR+ HIW+ RBQV ,F | ND$ SSUW
+HIW+ RBQIV, F
P ERR+ HIWK+ RBQIV / / & | ND$ SSUW
+HION /[ &
+ HOONFDH ) LY 1HQ 62)5 6
7KHIB, %AD0/+ RBQV/ | &
+ HOGNFDH 6HREG/ HD 62)5 0
90 RX,QMP HADM,, // &
+ HOORFOH ) WY 1HD 62)5 4
SBXGHD ,F
G6R\ZDH 6HRWG/ HD 62)5 0
300N 30KV,
GR\EDMH 6HREG/ HD 62)5 4
0+ 6XE, // & 0 IAR+RAQ &RS
9OMGHNEHYLFH/ 6HREG/ D 62)50
$* DHQMRTBQV/ / &
+ HOOWFDH ) LOWY LHD 62)5 4
. HBI+ROFR ,GF
U MNBARD  / RIMEY ) WY 1H 62)50
5 HRUDQ] H3&DHW DIF8IDQ0B/ / / &
+ HOOKFOUH TXWe@P 2 2
7RED XQGG' HEWQHIR HOV 8 QUMS
6\IM/
) XQG5' HEWQYHIR HQV 8 QWG LQIGRP
/$l\xgg) LG&R6 DO $WHQ8 6 ) LR
GR\EDM 6HREG/ HD 62)50
7RED XQGG' FHEWQHIR HOW 8 QWG
| QGP
7TREQ XQGG' HEWQYHIR HOV
(TXW 8 QWG 6VDM/
" HOBL7LWH+ RTAQIV / / &
U MNBARD  / RIMIEY SUHHIHG\KDHY YHES 3,. 2
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3RUARIR&RP SDQ / RFDARQDQG
QG

7\SHR

» QMR HW

1H 0 RXQMQ3UYDM& LHAW XQG
&RARIEDME 6FKHEXBIR |, QYRR HOWV & ROMXHG

LQWR\DQGV H A-BWKDUH/

3UCASDO
$ P RXQW
3DU9DXHRJ
B6KOH/ &RW

) DU9DOH

SHAOWR
1 HB HV

$&, 3DHQNGE
+ HOOWFOH

. GRANRWQMP HADM+RBQIV, G
6R\TDH

SURMAN WHIDOTRSR ,GF

SURMAN WHQIDOS XSHUBTUHQN, GF
6RO

| IHYBUH HIG, WHH P
6RO

TP ERR+ HIWK+ RBQIV ,GF | ND$ SSIW

+HON+ REQIV,

YLP ERR + HXIK, QAP HADK+ REQIV IND
$ SSUW+ HOOW, QMP HADM+ RBQIV ,

+ HOSKFDUH
$PERID+ RGFR&RS
Y IMNEXAIRQ  / RIDPY

3IRHHITRSR, / 3
6R\IDH
7RECSKDLHY 8 QMG 6V
7RECSKDLHY
: DUDQN 8 QUMGE\DMY/
5HRIDQ] H3&OHP DD / / &
+ HOOKFOH
7REQ DUDQV 8 QWGEVBM/
7REQ XQG-G, QrHIR HON
8QXQAG' HEWQHIR HONV 8 QUMG 6\
32 0 IGR ,GF
$$+ TRIR// &

&RQKP HUBHYLFH/
$ Q@ RW) (QOADD RXS / 3

) LDGRDOSHYFHY
$ P HIOHBONGHYO DIIHP HN,GF

&RQXP HIBHMAV
%P BR+HIW + RBQIV ,F | ND$ SSuwW
+ HO + RBQIV, (F

9P ERR+ HIOK + RBQIV / / & | ND$ SSUW
+HION /[ &

+ HOSKFDUH

SUHHWGWOH/

SUHHWHGWKOW

SUHHUHG\WKOH/

SUHHUHGWOH/

SUHHIHG\WKDWHY/

2 @@y \KDW
AUl VRV T

2 QY \KOWY

;

BEE

o—

E

Y[HG4
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1H 0 RXQMQ3UYDMEUHEW XQG
& RORICDME 6FKHEXGIR , QYRR HON & RMOQXHS

' HHP EHJ
LQWRX\DQGV H A-BWKDLH/
3
3&%?&% 3HRQAR
7\SHR , QMHAV 0 DMUW ( [ SILDARQ
3RUMRIR&RP SDQ / RFDARQDQG, QXA , QYHAR HQW 5 HHHFH 6SUHG 5DM $FTXOMURY' DM " DM 6KOLHY SRW ) D9 DOH 1 H/S WHV
$YDDD ,F
o
6REOH zsmnzwg 2 2 2 2 2
Y%HOFRQ3RQM+DPRY // &
)LLWU-Q 2 2 2 2
) LQPADOBHYFH/ 8QAIXQ 2
/ HIDOBSHG+RAQV / / & INDYRWP @H
THKRBIL ,F
)LLWU-Q 2 2 2 2
6REDH 8QAIXQ 2
PMAPMRIHRP |
)Luwu—Q 2 2 2 2
6REDH 8QAIZQ 2 2
&DDEUR ,GF
)LUWU-Q 2 2 2 2
6REOH 8QAIXQ 2
I ’Q: 2 2 2
6REOH YWD  8@@IZQ 2 2 2
' O NR$ FDAMMNRQ&RERDIRY
)LUWU-Q 2 2 2 2
6REDH 8QAIZQ 2
) RIAIGH) LDQADD RS / / &
)LUWU—Q 2 2 2
YSMGHNEHIFH/ 8QAIZQ 2 2
) RUWBROMRQY/* RS / / &
)LUWUQ 2 2 2 2
3D 8Q@IZQ z
)LUWU—Q 2 2 2
8@IZQ 2 B 2
*,QMP HADMER/ / &
,QRIDQERSRDIRY
)LUWU-Q 2 2 2 2
YOMGHNEHIFH/ 8Q@IZQ 2
QMW HQV+ RBQIV / / &
)LUWU—Q 2 2 2 2
YSMGHNEHIFH/ 8QAIYQ 2
* 6 $ FDOMRIR ,F
)LLWU-Q 2 2 2 2
6REDH 8QAIZQ 2
. GFA\RWQMP HADM+ RTBQIV, ,GF
. DHD,&F
)LUWU-Q 2 2 2 2
6REDH 8@IZQ 2
)Luww 2 2 2
8QAIXQ 2
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1H 0 RXQMQ3UYDMEUHEW XQG
& RORICDME 6FKHEXGIR , QYRR HON & RMOQXHS

' HHP EHJ
LQWRX\DQGV H A-BWKDLH/
3
$P RXQN
7\SHR , QMH 0 DMUW ( [SILDARY  30U9DOHRU SHAQWR
3RUARIR&RP SDQ / RFDARQDQG, QGXVM | QMR HOW 5 HHHFH 6SUHG 5DM $FTXMURY' DM " DM 6KDLHY &RW ) DU DOH 1 H/S WHV
2%+ REMIDIY RS ,GF
) W IH
+ HOOKFOH 8Q@IYQ 2 2 2 2 2
2( &RQQRRY/ / &
) LW LHQ
6RZDMH 8Q@IZQ 2 2 2 2 2 2
2% W H, @
) WY L+
+ HOOKFDH 8QIZQ 2 2 2 2 2
SIRFHINH, [/ &
) LW LH
6RO 8@IXQ 2 2 2 2 2
3 4 FRP &RERDIRY
) LA 1HQ
GRWDH SWQ 2 2 2 2 2 2
5D HIBOWHQM / &
) LUKV 1HD
" MMEARY  / RIMIEY 8Q@IXQ 2 2 2 2
) WY L1
8QAIXQ 2 2 2 2
2 2
60HN YRIRZ H+ RBQIV/ / &
) W LH
6R\TOH s@I¥Q 2 2 2 2 2
TUHERGHFW,
) LA 1HQ
+ HOORFOH 8QIZQ 2 2 2 2 2
) W LH
8Q@AIYQ 2 2 2 2
2 2
70 . +ZN3DHQAERS
) LA 1HQ
" MMEAMRY  / RIMEY 8QIZQ 2 2 2 2 2 2
7UQWS$ LUS RAXGEQN+ RBQIVERSRDIR)
) LUKV LHD
YOAMQIWEHYLEH 8Q@IXQ 2 2 2 2
) LAY LH
8@Io 2 2 2 2
2 2
© (* 6XE,QMP HIADN+ RBQIV/ / &
© HOOK( QKO HQY (RXS / / &
) LW LHQ
) LDGRDOSHYFHY 8Q@IZQ 2 2 2 5 5
)6: KAM DMPRURZHI/ | &
) LUV LHD
&RQKP HIBHYLFH/ 8Q@IXQ 2 2 2 2 2
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3RUARIR&RP SDQ / RFDARQDQG, QGXVM

1H 0 RXQEQ3UYDMEUEW XQG
& RORICDME 6FKHEXGIR , QYRR HON & RMOQXHS

' HHP EHU
LQWRX\DQGV H A-BWKDLH/
3UCASDO
$P RXQV
7\SHR , QMY 0 DAMUW ( [SILDARY  3DU9DOHRU
| QMR HQW 5 HHHFH 6SUHG 5DM $FTXMURY' DM " DM BKDLHY &RW ) D9 DOH

SHAQWR
1 H/B WHV

& * IRS+REQV// &

6SHADIVEK-PIFDY 0 DAMIDY
+ XWNH/30HN,

6RO
0 LQWY %4DQ0/+ RBQV / / &

6R\EDH
6S-HHDWAH ,(F

+ HOSKFOUH
SHDMW2' $// &

6R\EDH
6P B! RARY/ / &

+ HOSKFDUH
‘1286062 //&

+ HOOWFOH
18,06 @

6R\EDH
*DZD YRIRZHY | &

YOAMQHVEHYLEH
$&, QNG
$&, * RG+REQV ,F

+ HOOKFDH
SURVIRN WHIDOTRSR , GF
SURMAN WHIDOAGR G

6R\EDH
1RRURVTRSR / / &

&RQKP HIBUIRGEN
7RECB QAXQGG' FEWQHAR HWV 8 QUAG
VDM

7RECE QXQGG' HEWQHWR HQV
7REQL RQ &RQARDG 1 RQ$ [1LADMG
QMR HOW

7REQ QHIR HIN

o~ o~ o~

o —

o~ o~ o~

R EEERERERE

co—

8Q@I¥Q 2 2 2

) LW 1HQ
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1H 0 RXQEQ3UYDMEUEW XQG

&RQRICDMS 6FKHEXBIR |, QYHMR HOW
" HHP EHU
LQWRADQGY H AHBVIKDLHY

1HZ 0 RQEQ3UYDMEWHEVY XJ5 \WH &RP S JHHDD CFTXUA/IWLQMAR HQVIQSUYDMWIQFRQVH HP SVUR WIMIDIRQXQEHNMHEHXUMA/S FYR DVIP HIG-G \KH 6HPXUMAVS FW 7 KEVHLQYHAR HQNDHIHHID \KEVRAR
FHYBQTP LWBIRQ/RQUADD OGP D EHGHP HEVREH UMURKNGVHRXUMAY XQEHRHEHPXUMA/S FW

, QMHXF HQWKHTE 1HZ 0 RQEQ3UYDMEWAW XQE639 , / / & 1(: &5(' 639

, QX HQAY SBEIHS DV FRADAMEN RAKH* 6 &UHAVY CAON DUROIQ) FUGWIRON [P RY \WHERP ST DV&RIMIMD DIHIL (: &5(' 639 DAKHYGRWRZ HJ* RIIP DQ6CFKVUONS 6% DVAKHGE\ QRFDIRQS JHNIGS GP LQWDAYHS JHQV
DG: HAMOS GDFH7UANERPSIQ 1§ DV& RIS JHA& RIDMIDEXWHGEDQDYGE RIMEIE GP LQUWDRUGHH1 RM  %RURZIQV | RUGHEY
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1H 0 RXQMQ3UYDM&UHAW XQG

& RORICDMG 6 FKHEX®IR |, QYHAR HOWV & ROMXHG

" HHP EHU
LQWRX\DQGV H A-BVWKDLH/
3UCASDO
$ P RXQWV
7\SHR QMW 0 DAMUW ([SLDARY  30UIDCHRU SHAOR
3RIMRIR&RP SIQ / RIWRQDGG, QOO | QMR HOW 5 HHHEFH 6SUHG 5DM SFIXMURY DM " DM KDL/ &RV )OUSDOH 0 HP EHY &DBMIO
) RIAIGH) LQDGRDD: RS / / &
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* DSBS’ 6R\IOM// &
) LY LHQ
+ HOOKFDUH 8QAIZQ 2 2 2 2 2
* 6$FOMRIR @
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6R\ZDMH 8QAIZQ 2 2 2 2 2
. GRNRWQMP HADM+ RTQIV, ,GF
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7UQ/S LUS RQXGIN-+ RTQIV
SRERDIRY
) LAY 1D
YOMGHNEHIEH/ 8QAIZQ 2 2 2 2
) LAY 11D
8Q@IZQ 2 2 2 2
8653+ REQV , G
) LAY LHQ
YOMGHNEHYEH/ 8Q@IZQ 2 2 2 2 2
: (* 6XE,QMPHADM+ RIBQIV/ / &
: HOOK( QKDFR-P HQY XS / / &
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7OEPIR &

1H 0 RXQMQ3UYDM& UHAW XQG
& RORICDMG 6 FKHEX®IR |, QYHAR HOWV & ROMXHG

" HAHP EHU
LOWRA\DQGY H AHBVIKDLHY
3UCHSDO
$ P RXQW
7\SHR , QMHW 0 DMUW ( [ SILDARQ 3DU9DOHRY S3HAH\R
BRUARIR&RP SDQ / RIDWRQDQG, QGXWM , QrHIR HQW SHHHMH B6SUHG 5DM $FTXMURY' DM ' DM B6KDUIH/ &RW ) DW9DOXH 0 HP EH/ &DSMIO

SURMAN WHDODTRSR , GF
SURVIAN WHIDAGR ,F

6R\EDH
1RRURV7RSR /| &

&RQXP HBUIRGEW

B E

o —

7REB QXQGHG' HEWQMHAR HQV 8 QMG

6\

7RECB QXQGHG' HEWQHAR HOV
7REOL RQ & RQARTDG 1 RQ$ I1LADMG
» QYHIR HOV

7REQ QYHWR HOV

1H 0 RXQEQ3UYDM& UHAVY XQGIHHIID CFTXUAVIWIQHIE HOVLQSUYDMWDQLRIRYH HP SWURP U ADIRQXQEHAKHE HRXUMIVS FAR DVEP HIBHG \KH 6HRXUMAVS FW 7 KHAHLQYHXE HQVOUHI HHIDD \KEMANR FHVBQUP VBIRY/
RQUADD OGP D EHGHP HEVREH UMURRGVHRXUMAY XQEHARHBHAXUMA/S PW

, QW HQAY SBEIHG DVFRIDMIO RAKH:  HIY&UHAYY CROW DURMQ) FU-GWIAON [P RY WHERP SIQ D/&RMMIN) DIIHI1 HZ 0 RQEQIUYDMEWAVY XQE639 , / / & 1(: &5(' 639 DARHYRWRZHJ: HY) DJRYON
1 DIRQCS \WRADIRQDVAKHS G LQVDAYHS JHQADQG & RIDMICRXWRADY 6HH1 RM  YRURZIQIV | RUGHEY

, QMXF HQWKHBIQ1 HZ 0 RQEQ* XDBM,, 2( & &
7KHIDUYDOHR \WHERP SIQ VIQUHAR HAY GHMP IGHEXUQ) XGREVHYCEGILGEXWKDATH\LI QU LFDQAR \MHRYHIDT DUYDSHP HDXUHP HQAGHH1 RM ) IU9DOH | RUGHEY

30UYDBHIP RXQVUBIAHMHALZ QRUXQAIZ Q DVIQAFDMGIQWSHR LQMXF HQVSRIRQR UAYROIQ) FUHAWIRQUMVRUIGHD HZQLZ V &RIIP RXQVUSUAHQAKHFDK UHFHYHE DAHMBP HOZDMGHAR WHLP STV SD GZ QVDQGFDK NG
|RUGLY QUAYRYHYRUGHD HGGIY V

$ QUQMHINYSD. CEGILQFDK XQBWRKHE VHIGRFDAG $ P CVUW R \KH YDULEGIUDM G-ENQYHIR HQVEFIUQMAMDADUDMWDAP D EHGHMP LGGE UH HMFHR\KHEHRUHG2 YHOQIKVY IQDAQ) 5DM 62) 5 \WH3UP H5DM 3 DIG\KH
DSMEDAHEDHWDM %DH DQSZ KK WWHVPRQMD 0 TXOW® 4 \FPLOQROD 6 RUDQOD $ ) RUHIFK LQMXR HAMKHPXUH-QAQMIANDMSURNG-GUH GRVWHIDMIQH I HVD/R * HHP BHU

7KH&RP SIQ. KROVIQMIXF HVIQWRZ KRID RZ GGKEMGDUHVR $ SSUW -+ HIIW+ REBQIV , GF 7KH&RP ST KRI/DI LUNEHQWP GQDYGD ! LIMEHQUARYHQS SSUMW-+ HIWW / / & DG SUH HIHGHDAW 1Q$ SSUMW/+ HIIW, QAP HADM

+REQV , G 7KHSUHHIGHNW 1Q$ SSUW-+ HIBK, QP HADM+ RBQIV , G LVHUBG\R UFHYHPXP XDAYHSUH HHQIOAYIGHIS/DADIDMR SHIDRP
7TKH&RP SIQ. KROVIQMIXF HQVIQW RVEMGIUH/R 3URVAN WHQIDOYRSFR | GF 7KH&RP ST KRI/DI LUNEHQWP GRS LWNHQUARYHUIQ3URMAN WHIOAGR , GF DG SUH HIBGHTXU LQ3URMAY WHNIEXSHUBDHN, GF 7KH
SUH HIHGHIXU LQ3 RV WHQUIOE XSHUBDHQW, GF LV HQMBG\R UHFHYHXP XOMYHSUH HHQIPOAYIGHIB/DADUDMR / SHIDRP

7KH&RP SIQ. KROGVIQMIXF HQVIQWRZ KRID RZ GBVKEMADUHVR * TP RGG3DHWM RBQIVERS 7KH&RP SDQ. KRB/AKUHI LWWEHQWP GOQY &R IWWIHQCHI HSGULZ VDQGDI WHEHQUAROHULY' LOJHA& RERIDIRQDG SUH HIHGHTIXW
1Q' LOIHMBUHHIHG, WKHU, GF 7 KHSUHHIMGHIXW Q' LOIHMBUH HIHG, WXHU, GF LV HQMBGR UHFHYHFXP XOMYHSUH HIHQIDOAGHIB/DADUDMR SHoRe

7KH&RP SDQ KRGVSIHHIGHIXWIQ' HIBU7WWH+ RBQIV / / & WDV HQWBG\R UHFHYHPXP XTMYHSUH HIQIDOAYIGHIG/ DADUDMR SHIDRP®
7TKH&RP SIQ KROVIQMIXR HVIQS &, 30HQVGE DIEDZ KR RZ GHBVKEMANY R $ &, 3DHQNVGE 7KHERP SIQ KRIY/DI LWNEHQWP GO DI LNEHQGHI HEGLY. DGDI LINEHQUAYRIHIIQS &, * URS + RIQIV ,F DISSHHIBGHIXWIQ
$&, SDHQNVGE 7KHSIHHIHGHIXW QS &, 3DHWGE LVHABGVR UFHYHFXP XOWHSUH HHNOAYIGHIS/DADIDMR SHIDRE®

7KH&RP SDQ KROGVIQMXF HQVIQ2 ( & +RIFR / / & DEEDZKR® RZQGGWEMADY R 2( & +RWR / / & 7KHARP SIQ KRBAZRHRGOQWP GO/1Q2 ( &RAGHARY/ / & DGSUHHBGHTW Q2 ( & +RER / / & 7KHSUHHIHGHIXW LY
HQWBGVR UFHYHSUH HHQNIOAYIGHIB/DADIDMR SHIDRE®

7KH&RP SIQ KROGVIQMIXF HQVIQ3IRGHU7RSR, / 3 DEEDZKR® RZQGWEMADY R 3IRHUZRSR, / 3 7KHERP SIQ KRGVDI WHIHQWMP GDQDQGD! WHIHQUARYHULQBIRGHLPA HU, / / & DGFRP P RQHIXW IQ3IRGHITRSR, / 3

7TKH&RP SIQ. KROVSIHHIFGHXW Q. GRANRWQMP HADM+ RBQIV, ,GF DIGDIWWAHQWP (R DI LWKMHQUARYHUDGDI LINIHQGHD HGGLY 1Q. DH D,@F DZKR® RZGHBVKEMANY R . GRNRXWQMP HADM+ RTBQIV, ,GF 7KH
SUH HIBHGHIX Y HQWBGVR U FHYHPXP XDMHSUH HHQMIOAYIGHIB/DADIDKR SHDRE

$ @RUDSRWRQR LQMHWRQBIQV3,. IQMHMWGHHLRM  6XPP DY R 6LIQIFDQSFFRXQIY 3RIAH? 5HHRHS HFRIQURQ | RUGHEIY
| AFDM/DAHMKDARHERP SIQ GHPVAREH QRQTXOMN\ (Q) DRHV XQ@BHUGHAR) D RWH  $PAA XD\ LQ) DAHVP XVWBSAHQBDN. R WH&ERP SIQ VARECDAHVDARHWP HR CFTXMWRQR 0 DEAMRIOGRQ TXOM! 1Q) DAHNV $ VR

" HHPE R WHERP SIQ VARBCDAHVDHUBUAHQMGE! LQHR HONVDVDIUYDOHWDAHFRQUGHHG QRO YO\ LQ) DAHV
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7OEPIR &

1 RMARWHE RORICDMS ) LODGADCB\VBMP HOVR
1H 0 RXQELQ3UYDME UHAW XQG DG 3 UHEHHARU

" HHP EHU
LQWRADQGY H A-BWRUNKDUHXQWEDD

1RM ) RLP DARQDQG %MOHN/3XLBRH

1H 0 RQEQ3UYDM&UHIVY XQ5 WH &RP SO0 RUMH 6XFFHARU VDO DY OIS WIMRLY \WKVWRIP HERQ$ XIXW 7KH&RP SDO VDFRHEHYG QRO
GYHYI LHEP DERIHP HOAQYHAR HOWFRP SDQ \WDADY HDRMG\R EHUHI XTAG DY DEXMCHN GHYHBSP HOVRP SDQ. 396 & XQEHAWH, QrHUR HY&RP SDO $ AR DVEPHIGG
WHE  $PW 7KHERP SO LOMG/ANR HBRAR EHWHDAG RUS QMG 6\BIAY| HEHIDOGRRP HVY SXUBRWH/DYDUHI XOMSLQHIR HWRP SO0 35,8° XQGHUBXERKCBAM0 R WH
, QMODCE HYHH&RAHR DVLP HIES WH&RGH  7KH&RP SDQ ARP P HAHGRHDIRY/RY' HHP BHU

2Q HHPEU Z HFRP SBIMG RXUSUHYRX\® DUCRXGAHGOFTXMMRQR 1 HZ 0 RXQMQ* XOEDY,,, % & / / & D' HIZ DHOP IWMGAHOMNVARP SIQ 3*,,,” RAWH
SUGFHIR)  3XUXOQARWDAAHIROS JUHP HUWDOG3@OR 0 HIHJ WH20 HIHUS JUHP HQV B\ DQGIPRQY XV * ,,, DQG \RBID | RAHIP MG SXUERHAHVRW\KHIHO \WH

, QAR HY/$ GYMAU DVGHIGHGEHRZ - GDMGDVR 2 AREH) * ., PHIHGZ W DOGLOR\WWHERP ST Z MW WHERP SDQ FRQIMXG) DARHVKYIYIQ) FRPSDQ \KH 0 HJHU
2 XUFRQRICDMS | LQDGADOWBIRP HQWDUH SUVHIMG Dv3UHEHHARUI R ARHSHIRGYSUR MR WHO HIHURY' HAHP BHU DOG6XAFHARU RABHNHSHIRGY , QUAFREDFH

Z \WHWMP VR \KHO HIHS JUH-P HOADAKHH I HAYHWP HR \MHO HJHU HIRK* |, , XQWRTHUZ DvJLYHOWHRSSRWWQWY R WD/ HDTRUDSRWROR \WHUF |, XQWARXVSURR
WHFBRMQ) LOH FKDQJIHI RURXUFRP P ROKDWW/R EHH LADOIQMMWY 6KDWY  $ VDURKOR \WWHO HIHJ Z HIMXHEDQDIJWHIDMR SKOWARIRP HF |, XQWWRTHY

7KHO HIHLYCFFRXQMS | RUDVDFRP P RQFRQUROMIQIAIRQEHE HHD* ,,, DOGWHERP SIQ , QLFFREDGAHZ LW \WHARP P RQFRQIRCP HMRGR DFFRXQIY DVGHEIBGLO
$ FFRXQIMY 6\BEIGY&RAILFDIRQ7RSIF BMCHNVERP BCDIRY 5 HIWG, WK/ WHHLY R ADQIHIQEDIVR \WWHDAMHVDQGACEOMY $ FFREQIO \WHRIRQ |LQDGRDD
WA HOVR WHERP S0 DUHSUAHOAG DVDFRMDOIROR WRHR! * ,,, \KAK WDAKHDAHVDQGACEONAR * ,,, Z HHFRQUEXAMG\R\WHERP S0 DARHURXUHDANDL L) YDOHY
DQG\KHHIXW R WHERP S0 Z DY DEOWMG\R UH GRAKHHTXWR * |, [P P HADMY SURMR\KHO HIHJ 7 KH&RP SI0 LVWHDFFRXQI) \KUIYLYRUR \KHO HIHU7 KHO HIHZ DV
FROIGHIGDMY 1 WHURU D] DARQ DG WHKIWRUFDCFRWEDAVR \WWHOFTXWHG |, ,, LA HOVOHFDWHG | RZ DGR SXSRAY

1HZ 0 RXQEQ) IQOFHS OMHY / / & \WH , QB H/B OMVHJ IR HO NGRZ QDVL HZ 0 RXQEQ) IQDFHS GIMAY% & / / & LVDZKRD RZ GHB\WKEMGDY R 1H
0 RQEQEDBMND RS / 3 \RIHKHUZ WK1 HZ 0 RXQEIQ&BAD/ / & DQGIWOIIDA 1H 0 RQEQ&SMID Z KRHXGWP DMRZ CHYLGFOGHEWHD% . @ON RKHJ
PXUHQADGG | RP HUL HZ 0 RXQIBEQ& CEABCEUR HAWRCDY DG UHIMAMS YHKLFGY DQG DP LGRUMW LOYHXRU 1 HZ 0 RXQIEIQ&CEABOLY DIGEDOQMHAY HOQNVILP Z WSS IPDMY  HARQ
R DAVHIVXQEHUP DI HP HUWDOGDWERN BFRIGR LYY LQWHP LGBBIP DML HZ 0 RXQIEIQ& DRMID RAXVAVRQLOYHAM LQGH HMYHJURZ \W FRP SOQHVCFURW/ W SUYDMHDAW
FUHEWIG GHABDHLOMIT HOWRDADLHY 7 KH, QYHAR HY GYMVAUP DOJHARHERP SDQ VA W @ RSHDINRY/DOG SIRVIGHIVZ W LQYHAR HOADGYMRY DQGP DRI HP HWHYLFHY
7 KH, QrHAR HY/$ GAVHUDOR P QD) HY/RKHUI XQB/ADAP D KDYHLQYHAR HAP DQEDAM/ARDAIUHVP [OU 1QZ KRBIRUQSIWRWHERP S0 V 1 HZ 0 RXQEIQ) ICDGFHS GP LAVIDIRY
/1 & WH $CPLQWDAU DZKRD RZGHGWEMADY R 1 H 0 RXQIEIQ&DHMID SURVIGH/AKHDEP LQMDAYHVHYLFHYQHHADY \R FRIGAMWHERP S0 VA \R @) RSHIDIRYY

7 KHS$ GP LQMDRUKDYKLUHS DWKILG SOWV \KE OGP LQVDRUNR DAMMWZ L \KHSURYIMROR DEP LQWDAYHVHYLEHY

7KHE&RP SDQ VLOMY HONREMARYH VAR I HH DM PXUHANGARP HDQG DYDVHARQEY REVIRRYH FCSABCCSSUHADIROWRXI KWKHVRXUAQ) DOGRUWIGDIRQR VHARM-FXUG
00/ DG \HBPWMQRUFCSABCSRMRQAR JURZ LQ) EXMGHRAVIQGH HMYHLQBMMEKDAR | HUDMERAYHUM DEXMG UMD/ 7KHERP SIQ H SHAVAR P DNHLQHU HOMMURKIK
ERNSUP DY RWLCDNRQ/DQGRSHD P DNANHAROE SXUKDAHY UL RSSRWQMAVDUMA 7 KH&RP ST Z LOBUHERP LCDO® \BLIHAQYHAR HOVIQS 6 P LGRBIP DINANBMCHARY 7KH
&RP D) GHIGHYVP |GEB1P DINHABXMGHRHYDARRHEXMGHARYZ [\ DOXOCHLQQIVEH RIHLQMIXWE B G-BUIHADIRY DOQGIP RMYDIRY 2( %7 $° EHEHD P IRQDOG
P LORQ 7KHSUWP Y |RAXVLVIOWHG-EWR GH HLYHJIURZ W ARP SDQHY Z KIFK DUHGH LGHS DYIHHD® H KB \WHIRTBZ 1Q) FKOULRMIMIEY L CR FIFDDW L QFKH
P DOHAGRP LQOGAH 1L KK EDUHYARHQY LY MBEGIUYHH KIIK GIUHR PP HUWAAQINRD Y 3] LEGIFRWEDH DQG YL WRQY FDKIGZ KK BIMQRQDIHNV 7KHIRP
R WHERP SDQ IVIQMHMT HOVP D LGFOGH ! LIWAIHR RUXQMBCRKH B0/ RUNRDGWHIH \WIWHRQG CHD DG SDAMYH SUH HIBHG HNW

7KH&RP ST HABEDKHGL HZ 0 RQEQ3UYDMEWAVY XQG639 , / / & 1(: &5(' 639 IRPHO NFZQDV/1H 0 RQEQ* XOEM,,, 639/ / & *,,, 639
D/DZKR® RZ GHGALFNKEMADY Z KRHDMNVDBHXHGWRVEXUHL (: &5(' 639 VAMHAWIAMN 7KHERP SIQ HMERKHE1 HZ 0 RQEQ3UYDMEWEW XQ52 (& ,GF
1(: &5(' 2(& IRPH® NFRZQD/LH 0 RQEQ* XDEM),,, 2(& ,F *,,,2(& D/DZKRD RZGHGAURNKEMANY Z KIFK VWHDAGD/DFRSRDIR)IRUS 6 |HHID

LGFRP H\H - SXUSRVHVY DG LV LQAMOEHG\R | CAOMIMRXUFRP STOGFHZ WK WWHUATXLHP HOWMR EHWHDAMGDVDS5 |, & XQEHMHERGHE KRTQ) HIXWY RUHTXW GNHLOMXF HOVMIQRHR \WH
&RP S0 VSRWRIR FRP SIQHY/



7OEPIR &

1 RMARWHE RORICDMS ) LODGADCB\VBMMP HOVR
1HZ 0 RXQEIQ3UYDM& LHAW XQGDQG 3 UHEHHIRU & RQMXHG

" HHP EHU
LQWRA\DQGY H AHBVWKDUHDQG XQWEDD

RJDQ] H5D/DIP MGACEMN FRP SIQ \WHERP SDQ. FRORIEDAMAKLY FRISR DRI RUDFFRXQIMY SXERH/ EXVWHFRISR DIRQLY CRVRQRIEDAMGIRUS 6 | HHIDOGRRP H\Y
SXSRH/DGP D LGRS 6 |HAHIOGRP HW H SHOHDVDUAKOR LWRZ GHIKLS R WHSRIWNRIRFRP S

7KHERP S0 | RAAH/RQSURIGQ) QURNBEQ) \VROMROARS 6 XSSHUP LGEBIP DUNHNRP SDOH/ECAN-GE! RS SUYDMHIXW \SRQRY 7 KH&RP SDQ. VIQHAR HOV
REVRRYHLVVR I HH DM PXUHACFRP HOQG FOSMICESSUHADNRQWURXI K \WHVRXUACQY DG RUILCDIROR VHIRMHRXUHG GO0V DG VHBRARQRUFCBABCERMNRYY \RJURZ LQ) EXMCHIMY
LQGH HMYHLGBAMUHAKDAR | HUDMERAYHUM CEMMAG UMD/ 7KHE&RP ST VG HIHMMG LM HOABSURIFK GYHIDI HWHGHHS FRRUNGRZ GGIHDQG RSHDMY WARXUAHV/R
1H 0 RQEIQ&CHMID

7KH&RP SIQ SUP DUO LOMIVIQVHIRMPXUHGGEWR 8 6 \SRQRUEDANHS P LGEBIP DUNANRP SIQHY 7KH&RP SIQ GHILGHYP LGEBIP DINANRP SDQHY/DAKRHZ LK
DOOOHIQIVEH RIHLQMBWAE] H/ G-BUADIRY DIGIPRWDIRY (%7' $  EHEHD DG 7KH&RP S0 | RPAHVRQGH HALYHI URZ W EXMCHAHAKDN
JHHDD H KIEVWKHI RIBZ Q) FKOTRAMIMIPY L CR FIFDDY 1L \XWECTEGIVHRXOUIURZ W GIYHY (L. QFKHP DNANRP LQOGFHDOGKLIK EDMHYAR FRP SHMYHHQN LY UHPXU
UBVHOHDGVARY IHHFDK IGZ Y 1G] LEGIFRVVIKAXUIY/DQG YL HDRGHSP DI HP HOMP V

BHIRMWRXUHGEDVP D LGFOGHWIAUMRIO LIMIH) GOQ/RUXQWIFKHEBID/ 7 KH&RP SO0 LQYHAVDMI QU LFDVERWROR! W SRWRIR LOXQWIGFKHEIY Z KIFK DHEIY
WDVARP FLCHERN VHRRUDQG VKER B QDM G-EAHHIED 1QD! LIKIHD SRUMRY %4-FXVHXQWDGRKHEDQVFRP BLGHADUIRMIMAY R VHIRUDQG\VKER ACDMEG-EMMH. KDYHUMY
P LR \KHUMNY DWRALDMS Z W VHRXUHG GHEWIQG VKER B.CDMS GHEWE HIBQ XQUIFKHBDQLOYHAY HIWP D LGFOGH? MXMRXV SRIMRYY Z KIFK JHHDD KHIKMWHUMNR GW
,Q\RP HFDH/ \WH&RP SO VLQYHR HQVP D DR LGFOGHHTXW LMV

$VR' HHPELU WHERP SO VRS | LYHLQBAMN  FRIFHDNRQYZ HIHVRI\Z DU KHDBXFDUH EXMCHVAVHYIERY FRQKP HNHYLEHYDQG | LCDGADOHYIRH/
1RM 6XPP DU R 6LIQILFDQVS FFRXQWQ) 3RTAHY/

YDMVR DFFRXQIY)? 7 KH&RP SO VARQRICDMS | LDGADOWEIM HWKDYHEHHQ SUHSDUHGLQFRQ RUP W Z LW CFFRXQIY SUCASGVIHHID CFAA-SMGLOWHS QAMG 6B/
*$$3  7KHERP SO LVDQLQYHKR HQWFRP SIQ | RIBZ Q) CFARXQINY DQGUHERIN JIXADFFHIQS AFRXQIM) 6\BQEG/&RAIIMRQ7RIFE ) [QDGADCBHMFH? |, QMW HQWV
SRPIQH/ $6& 7KH&RP SDQ FRORICDM/IWZ KRD RZ GHSAUWHRNMEMADIHVL (: &5(' 639 DG1(: &5(' 2(&

7KH&RP SO0 VARQRICDMS | LCOGADOWIIAP HONUH GRADTIIDEWAR HOWVDQG UHFDWI DR Z KIFK IQWHRSIQROR P DI HP HOADWHGHAHWOY | RUMHI DUSUAHOBINROR
WHUAXOVR RSHDINRQ/ D05 | LQOGADOAROAMRD! RAWHSHIRG V' SUAHOAMG $ @IQMFRP SI) WIQLRNRQ/KDYHEHHQHIP LCDMS 5 HYHXH/DHUFRIQ] HZ KHQHHEDOGH SHOMY
Z KHLGPXUHG 7 KHILQDGADOAKXAVR \WH&RP SO0 VSRWRIR LOYHXR HWDUHCRAFRQRICDAMS LOWH| LDGRACOXBM HON

7KH&RP SIQ VARQRICDAG | LOGADOWIM HOVDUHSHEDWGIQIFFREIGEFHZ W $$ 3 DQGSXOMXIQARWHUNLP HOVI RUBERWY RQ) RP . OGS WP R
5 HIXDRDG ;

, QMW HON 7 KH&RP SO DESOHVI CLUYDOHIFFRXQIY) LODAFREDFHZ W $$3 ) DLUYDOHLV\KHLP RXQAKDZ RXS EHUHFH YHG\R \VHTDQ DAVHARUSOLG\R WM HUD
CEOV 1QORREH® WIQLRAIRQ AR HHDP DNAFIMASTONDAKHP HDAXUHP HONEDM , QrHY HWIUHUH GRMGROWHERP S0 VERQRIEDMG6\BA HOVR $ WHNVDQG/ (CELOWN/DA
| CLUYDOH Z W FKDQ) HVLQXQUHDT HGI DOV DG GRWHYUAKXANY) | URP FKOQIHYLOI DIUYDOHUH GRMGLQWHERP ST0 V&RQRIEDAGE\UM HWR 2 SHDMRQ/DY 1 HAADQHIQ
XQUADT] HEDSSUHADIRD G-SUHADIRD R LQHIY HOV DG WD) DARQYROSRWNRIR LMY HOVUH GRMGLOWHERP SIQ V&RQRIEDAM6\BM HIVR 2 SHDMRQVDY 1 HABID H3
JOQV R ROLQYHAR HON

7KH&RP SDQ YDOHVIWDXHVRQDP RQM® EDLY RUP RIHIUHNXHQ® UL WNXBGXQEHMH  $ FW, QDIFDH/ WHYRDG LY XA DMD DOG\RBD URSRMED! RU
GHAMP LQQ) WHI DUYDOHR WHERP S0 VSRWMRIR LW HOVRQDP RQKO EDUVIQIRRGI DM LFXAQ) LOYHXR HOMKDAUHQRABSXETFD \WDEHG \WWRHZ KRVHP DUNA/SUFHY/ DU
QRWHDEO DOMEGIDIEDQ RKHMNDNROZ KHHIWSRINRIR LOYHXF HWUTXUHDI CLUYDOHGHMIP LODIRQ 6HRXUMY WIQVTRNRQY DUH CFFRXQIMG | RURQDWBGHGDMEDAY 7 KH
&RP SIQ VTXOUMD YDODMRQSURFHSUA/DHVHAVRW QP RIHGHBIOEHBZ

, QHAR HQVI RUZ KUK P DUNHAADXRBIRQY DHWDA® DYDOEGIRQDQH FKOQIHDUH YDOHS DAKAK P DUNHATXRBANRQY EDHG ROWHFRIQ) SUFHIQEFDMSIURP LQG-SHIGWV
SUAQY \HYIRH
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, QMR HQVI RUZ KUFK LG FDAYHSUFHY DHRBBIGHS | URP YDURXY SURLQ) \HYLFHYDQG RUBURNHY RUGHDBLY DUH YOOHGWURKIK DP XGRS YDODNRQSURFHW DvVGHAUEHS
EHBZ \RGHMP LCHZ KHMHMHTYXRM YV RREIGHSLY BBAHRBIYHR | QUYDOHIQCFFR EDGFHZ W+ $$ 3

D %RQG TXRAM/DHRBBIGHEWURKIK LQGE-SHIEHBUAQ) VUV , QMIDOVIE VOHSHIRP H3E \KHLOYHAR HOABUR HUMRDVYR WH, QrHAR HY/$ GVHAR HOXUHWDN
WHTRMREBGHSLY UBIAHIBIYHR | UYDOHIQCFFREIFHZ W $$3 D05 U VR WHDRMLYXHS |, | \KH, QrHIY HY/S GVHULY XTEBGVR K | LAHX® YDIEDMKH
TRMV QMDD DL WHLQYHKY HIVSDUYDOHRUWI CLUYDOHH FHHE/ARHP DALDIA WWUAKRTS \WHLQYHAR HAY YOOHG VP LOWD VRKRHDAHNZ LK QR UDA®
DOOEGIDRMW WH  EHRZ DG

E ) RUQMW HQVRKHMDQERY WHERP S GR\NVDAKHQP BHUR TXRM/UHDE0 DYDOERI DG SHIRP VWHIRBZ 1Q) SURAHEUHW

L, QMY HOVIRUZ KIEK \ RRUP RHTXRM/DHUHHYHS URP DSURQ) HYLFHDUHYDOHEXMQ) \WHP HDQR \WHP HIQR WHELGDQGDWR WHTXRM/REBCHS 7KH
&RP S Z LOHYDODMWHUDRIEGHA/R \WHTXRM Q5L \WHTXRMLY GHMP [GHEWR GRAEHUSUAHOBYHR 1 QUYDOH WHERP SDQ Z LAXHRHRUP RIAR \WH
P HNRGR®I LHVRAECHS EHBZ \R GHAMP LCHI IUYDOH DG

1L, QMY HVI RUZ KIFK RHDARMLYBFHYHS I URP DSURQ) VHYLFHDUH YDIEDAGLOMODD 7 KHLQYHAR HOABUR BUMRIDR WH, QrHAR HY/$ G| H\KH
P DNHADRAM/RBEIGHGXQ) DODUD R YDODMRQP HKRGY | XUKHUGHAUEHSEHBZ R YDOCDMWHI DLUYDOH |, | \KH, QrHWE H/S GYIVHULY XTEBIVR A | LAHO®
YDICDMWHTYXRMLQMEDTD DOGL WHLQYRAR HW SDUYDDHRUWI QUYDOHH FH-GAKHP DAMUDDN \RUAKRTS WHLQHAR HAY YOOHGMP LOL® \R\WWRHDIHNVZ W
RUDEO DOOCEGTMRM \HH  EHBZ

, QYRR HQVI RUZ KLFK TXREIRQ/ DUHRADG® DOMEGNARIK H ACIAY SUAQ) VHYLFHY BIRNHY RUGHIBLYDHYDOHGWURKIK DP XGMMS YOODMRSURFHN/
D (OFKSRWRIRFRP SIQ RUQMAR HOAVLQUWDID YOOHEE WHLQYHAR HVBUR HUMRIDOR \KH, QHAR HYVS GYVHUUASROUEGH RANHFBHEW R
E 3UHIP LY YOODMQFRFOMRY/Z LEOKH)EHGERXP HMGDIGAVAMWHEZ WK WHERP SO0 VAVHIRUP DI HP HOW

F | DOLQMAN HOVDIYIQR  CERYHI RUIRXURRQHPALYH TXOUMY DG \WHLQMR HW SDUYDOHRUWI DUYDOHH FHHB/\KHP DMIDDN \RUAKRT WHQ DABDIWRGH
HOFK | LVFDO) HOU \KH YDODMRQ! RUHTRK SRMRIR LOYHUY HOVRUZ KIFK WHERP SDQ. GRVGRAMDYHDUDEO® DYDLOEGIP DNHANXRBNRQZ LOEHUYH HEE D
| QE-SHIGHOADODNRYI P HIDIHGE WHYRDG DG

G : KHQGHP H3OSSURSUDME! WH&RP SIQ VP DIHP HQADQLQE-BHIGHWIDOIRYI WP P D EHHIDIHG\R UYL DOG YOOHLQYHAY HOAW R DSRWRIR FRP SX)
ZOKRAIQ SUHIP LDV YDODMNRQEHQ) SHIRP HEE! \WH, QRN HY/$ GYIVHU 7 KHIQMHXRY HYBUR HMRIDYR \KH, QYHX HY/$ GYVHUZ LUV, DOG YDOCEDM\KH YOOH
RNGG

) RAQMNY HVIQUAYRYIQ) FUEWIAOIYDQGCHD HSGIY. FRP P LW HONV WHFRWEDMYR \KHI XQEHGLOYHWY HOVSXUADHGLYVR VAR D FRAWGHELANUFHYHG I RU
DD XQXQEHG SRMRROWHVRICEDDFHFRP P WG 7 KHI DLUYDOHLY DOR DEWMAG | RAKH SUFH CSSUHADNRQ RUGHBUHADNRORQWHXQ XQEHE SRMRY $ VDUAKOWKHSXUADHR D
FRP P LW HQACRWARP SBIMD |XQGHGP D UAXOVQDGHI DAYHI DIUYDOHXQMIWY FOEBG QG| XQGH5

7 KH YOO DAL GHEVR LQYHWY HOWDUHEDHG XSRQDYDLOEGLQ RIP DARQ DG CR GRACHHADLD WHBUAHAP RXQNZ KLFK P LIKVXGP DMD EHU-DT] H5 MGRH\KAK TP RXQN
G-BHGRQI XMUHAURXP WUIFHY DG FOQGRWEHUHDRIE®D GHMIP [GHE XQIDKHIQAYIGOOERMRQ/CHOTXEMS ' XHVRWHICKHHMXGAHIBQV R GHAMP LQQ) WHI DUYDOHR
LR HOMKDAER GRADYHDUDA® DYDLOEGIP DUHAYDOH WHIQUYDDHR WHERP SO VIQMHMY HOVP D | OFYDMI URP SHIRGWR SHIRG DG WHI OFWDIRQ/FRXTS EHP DMIDD

6HHLRM QMR HOV | RUXUKHUGVAXAWRQUADIY \RLQMAR HON

&DK DQGFDK HIXLYDBOA?  &DK DG FDK HDXUYDBQNVLGFOGHFDK DOGVKRWAMP  KLIK® OIXGLOMMY HIV 7 KH&RP ST GH LGH/FDK HIXYDBQN D/AHXUMAAKDATLA
UDA® FRHWEBILQRNGRZ QLP RXQNR FDK DQG\R GHIUP DMUMY WDAKHHLYIQLIQULFDQAIMIR FKDQIHY/LQYOOH 7 KRHVHRXUMEY KDYHRUILCDCP DMUMEV/R WUHP RQMVRU
BW 7KH&RP SD) AGGRMRBO) FDK HIXYDBQNVD/R ' HHP BHU DG HHP B
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5 HHXHUIHFRIQURY
60BVDQGSD GRZQVR LOMNTHINV 5 HIT H3.J QY DG GWHYRQLQYHNY HOVDUHGHMP LGHEROWH\SHALLE LGHQNIFDIROP HARG

, QMINMDQGAYIGHIGLRRP H |, QMANWGARP H LGFOAQ) [P R DIRQR SUP LXP DG AVARXQAXMQ) \WHH | HAMYHIQMMMNP HARG LV UHFRLGHE RQWH CFRXCCEDLY OQG
SHIRAFI® DAHAMHG RUFRAEELQN , QRMANGRP HOBR LFOGHIQMIVHDGHE I URP FDK RQKDQG 8 SROWHSUHSD P HQAR DEDQRUGEWHRXUMY [0 SBED P HYGHDOA/OH
UBFREGD/SIVR LOMPKNCRRP H 7KHERP SO0 KDVED0Y DG AHMBQ SUH HUMHG HIXW LOYHWR HOWIQIWSRMRIR WDNFRQEQDSD PHMWQNGE 3, IQMMWWRIGYICHI
SIRMMRY 3, LOMMKNDQG AYLGHIBY DIHDFAXHG DG WHFR GHG DY LGFRP HDARHFRQMPXDODAY UL GHP HSFRIBAMEG! 7KH3, . LQMNNINE A YIGHE/ DUH DGR WHSUCRL.SDOR

\KDUH EDDIGAHYRO\WH FOSLST] DINRQ GOMY DG DUHI HHIDED GAHDAP DMUMY RUZ KHQUHHP HGE! WHIMAXHU ) RAKHSHIRGIURP * HHP BHU R HHPEHU -0V
R HHP B DOGI RAH\ HOWHIGHS' HAHP BHU D' HHPEHU WHERP SIQ WFRIQ] HG3,.  LOMMANVURP LOYHAY HOVR
s8] UASHRRMHD DQG3,. GYIGHI/IURP LMY HOVR s8] UASHRHD

" IMGHIGLGFRP HRQSUH HUHG VHRXUMEVLY UHFR.GHE DY GYIGHIGLGRRP HRQDQCFFUCCEDAAR WHH WQAKDXAK CP RXQVDHGH-P HEFRANED]

1 RQCARUDAGRRP H |, QrHWY HOWDUH STFHG RQGRQ CFRUCDWEIMNY Z KHY SUCASICRUQMIAAED P HOVDHSDAMGHIR) @D VRUP RMOGGZ KHQWHHLY UDRIEGIGREW
WDABUCA.SDORLQMIZ LEHFRIBARG $ FRKHGFDWK DG XQ FDSMIT HG3, . LQMBRUGYLGHIBY DUHUAYHIHG Z KHQ DQLOYHY HWY SOFHGRQGRQ CFRUCOWBIMY 3UHVIRAM
FORMU HG3,.  LOMMARUGYLGHIB/ DUHQRABYHYHS Z KHD DOLQYHAR HAY SOFHE RO GRQ CFRUCOWEIANY , QMIAMRUGAYIGHIESD P HOVUHFHYHGROQRQ CFRUKCOQYHWY HOVP D EH
UFRIQ] H5DVIGRRP HRUDSSOHG\R SUCASDOG-SHIBQ) XSRQP DI HP HQVMGIP HWR WHXGNW DIMPRIBRABELANY 1 RQ CFRXDCI QYRR HONVDUHURLHG R CFROCONIMY Z KHQ SDIW
GHSUCASICDOGLOMIAN SIGDQG LOP DIIHP HIWMGIP HQAVDHANAD R WP DORXUHIN

) HHIGRPH ) FHLGFRP HUBUAHONGHD) HGFRP SHRDIRY TP HIEP HQVHHY WYRYHUIHAY XS URQWHHY DG RHUP IVAHIEDIGHRXV! HAY/UHFHYHG DG DUHWSLEDED QRO XU
LQCDMH ' HIA H3FRP SHODIRQLYLGRRP HHOHG 1 URP. FRXQIMSDMAY ROWDGH\NDAER CRAHABIZ MO DVANDP EHUR BXMCHWED VONMAWHWIGHEM ) HHIGRRP HP D DOR
LGFOGHIHVI WP BUIGIHEIY 7KH&RP SIQ PD 1URP WP HVR WP HHOMULQR EUGIHI LDGAQ) FRP P W HW DQREQIDIRQWR SRVIGHIQMIP 1LCDGAGQ) R DFRXQMLEDW XQID
SHIP DHONUHAWDDEHRBEIGHS 7 KRHFRP P LW HOVDUH\KRWWALP LQQDMMHOQGP D H SLHXQAXQEG $ |HHIVUFHYHGE \WH&RP SIQ | RUSIRMGQ) \KFK ARP P LW HQV
BVKFMUCQY 1 HAYDGXS URQVHAY DUHUHFRI Q) HG DVLGRRP HZ KHRHIWGHG X\KOD Z KHSOIG DARHFERCQ) R \WHLQYHKR HADQG DUHQR UH XQEE®!

, OMHMIQGRNHUILDAQ) H SHOWZ |, QMIWDGGERKMHUILDAQ |HVDHUFRG-GRODQOFUCCEDIVE, WHERP SI) 6HHLRM  YRURZIQIV | RUIGHEY

2 LD DARCDODQG2 1HIQU H SHOWZ 2 WIDQ) DARDCH SHOAVIGFOGHFRWIVOGGH SHOAVIGRUHELOFRIGHRANRDZ LK \WHI RUP DIRQ DG RUIDQ] DIRQR WH&RP SDQ
2 [1HIQ H SHOA/ARQMR |HVDQGH SHOHVICRXUHGLOFRICHARDZ W WHERP S0 VARQIRAVR IHIQ) 2 LIDG] DARDCDNG2 | HIQ) FRAVOHH SHOHGDVIGRXUMGLOWH
S&RORIEDM6\IAP HOVR 2 SHDIRY/

" HHUHGILQDGAQ) FRWR 7 KHGH HIWHG I LQDGAQ) FRWR WHERP SIQ FROIWR FEBAD H3H SHOMYUHDAG\RWHRWILCDIRQDGGEP HAQ) R \WHERP SDQ V
ERURZ LQIV 7KH&RP SIQ. TP RMY FAKHHFRIWIQR H SHOHRYHAMHWBAGQHR \WHUHDMGERWRZ LY 6HH1RM  YRURZIQIV | RUGHEY

,GFRPH\B[ H2  7KH&RP SQ LQMIBAR HBRWR EHWHDAMGDVD5, & IRUB 6 |HEHIDOIGARP HVEf SXUSRHVXQEHUBXEFKTBM0 R WH&RGHDQGIQMB/AR FRP SO Z IW\KH
GIXLP HOMR TXOM\ DOGP DQEIQIWMEMYD/DS , & DOM $VD5,& WHERP IO LVGRAKEMAARS 6 [HEHDOGRRP HVY RQWHSRMROR W CEGILGRRP HDQGJ OO/ HD
AVMEAMGVR IWKDHKREHY

7RTX0N\ COGEHVEMPAR\E WDR HYDVD5, & \WH&RP SIQ LVUHTXLUHG\R P HAVAHISIQLGFRP HOQG DAHAAYH I LFDMROWWAVLQ CEAMRWR WP HY GMMEXNY DABDW

R WIQYHKR HQNRP S0 W CEGILGARP H DVCHIGHSE, WHERGH 6LGFHS 6 |HEHIDOGARP VY WHIXOMRQVAL HJIURP * $$ 3 GMMEXNRQYIQIFFREDFHZ MK\E BIXDIRY/
PD GLHIURP QAT HOMGFRP HOQG WD H3JOQVUHFRIQ] H3 1 RUILGDADOBER WD) SXERH/

* LI IRV ERE HQ\S] CEGILGRRP HOGWHUAKOVR RSHIDIRQY| RUI LCDGADO BRI SXSRH/P D EHSHIP DOHARAP SRUDY LQCQDMMH 3HP DOHAL HIHFH/DA

UHFOW LHG0P RQY FOSMICCAFRXQVIQWHFRQRTICEDAG | LGDCADDXNBA HOMR
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U ORAHNG AOIRAU" LI HHFHVIQRDMI LFDARQP D DOR UAXOVURP \RHWDF HWR \KRWAMP JOQVD/REY LGFRPHIRUS 6 |HEHDOGRRP H\E SXSRH/
YRUS 6 IHHIOGRP HWEf SXERHY GUWIBNRY/SOG\R WIHKRTHYR WHERP SO0 DHU-SRUWGD/REQ LFRP H WMOR FCSMIDEQ) WP FCSMIDIDQVRUD
FRP ELCDMRQWHIR

7KHERP S ZIQEHVEMPARD  QRUGHSAUEGI HEHICH FVAVY ROFHMHQXQEMMEXMGLGRRP HXQBWAKHERP SO0 GMMEXMY LODWP HY P DOHUDY/ UGB
\WH&RGH DQLP RQAMBDIWWANXCORWHP R R IWUASHRWHGHRGQY LGFRP HHHSE | RARHFIBOE HUDQG R IWUASHRYHFDSMID) DQCHACHRP HIRU
WHRH\ HOUSHIRGHDGQ) 2 AREHU  LOWHFDBOEU HIU

&HIBOR WHERP SIQ VARQRIEDMG\VEMGDUH/DH\KEVMPARS 6 | HE-D0D0G WIMLGFRP H\EE HY 7 KFVH\E] CEGIHMA DHQRAFRQRICDAMG RS 6 |H3HDOGRP H\H

SXERH/DGP D JHHDMIGRRP HVY CCELONAYRUDXANIURP SHIP DCHNDQG\WP SRUDY Gl HHAHVIQWHUHFRIQUROR WP VI RUI LQDGRDOWSRWY) DOG8 6 | HAHDOGRRP H\Y
SXUERHY

) RARHSHIRGIURP * HHP BHU W HHP B -y W' HHP BHU DG RAKH\ FOWHG-GRY' HHP BHU DG HHP B
WH&RP S0 DQG* ,,, WFRIQ] HSDVREOGFRP HV SURYMRQR TSSUR LP DAD DG UASHRIHD 7 KHLGFRP HWH - SIRIMRQUADMARWHERP SIQ) V
FRORICDAGVEMADY 1(: &5(' 2(& ZKKZDVIRPHSIQ DOG0Q H AVHVE HVH SHRAMS LI CESTFOEG ROWHSHIRG ) RAMWHSHIRGIGRP * HHP BHU W
CHPEU -DOMy W' HHP EHU DG RAKH\ FOWHIG-GRY' HHP BHU D' HHPEHU WH&RP SDQ DOG* ,,, UHFR GG PXUHACGHRP H
\§ H SHOH BHHIWR CSSU LP DMD DG UASHRRYHD DOGGH HIMGLGRRP HW BHCH IWSIRMMRQ R DG UASHRAMWHD
$VR' HHPEU DX HHPEHU WH&RP SDQ DQG* ,,, KOG DG UASHAMHD R GHHIMGMY DAV CCELONY SUP DUD DY \R GH HIFG\E B/

DREXNE® R FHIMQ AL T HIHA EHE HO\WHFRP SXINRQR LGFRP HIRUWHS 6 | HEHIDOGARP HW] SXUERVHYDYARP SDBHGWR* $$ 3

YUDHGRQIWDDOMY \WH&RP SO0 KDVGHMP LGHSWDARHHZ HHQRXGPHVEIOWT  SRUMR/AKDAER QRAP HHAKHP RIHONHD WD QRAKMUMKRT DY/GHLGHEE. $ FFRXQIY
SIEB/&RAIIMDMRQ7TRIE  ,FRPHTO HY 3$6& ~ WURIK' HHPEHU 7KH  WRAK  \§ \ HOWDQGIRZ DG WP DQWBMAMRH [P LCDNRQE, \KHS 6
| HEHDO WHM DQGERDON  DAKRIMA/

" IMUEXIRQZ ' IMUBMRQAR \WHERP SR VAKDUHKREHY DHUHR G-G RQWHUHRG@MDNHAR WHIRDG 7KHERP SDQ LQMG/AR P TNHWP HD GMMEXNRQAR W
\KDUHKRTEHY\KDAZ L@EHK | AHQAMR HIEGIWHERP SDQ \R X0\ DQGP DQEQIWMBIMVDYDS , & 7KH&RP SIQ [QMIB/\R AMUEXMISSUR LP DAMD DOR IWCHAQYHXR HOWFRP H
RODP ROKD EDMYDQG\KEMEQN®D DOR WAL CEGILGFRP HRQDQDQQAMCEDAY H A-SWKDAMHERP SDQ P D UABIQRH QGRS DLQV/| RUHQYHI HW

( DQUQIVSHIBKDR 7KH&RP SIQ VHDQQIVSHMDMH (36 P RQNVKDYHEHIFRP SXRMGEDHERQWHZ HIKWG DHIIHQ® BHUR 6KOW/RAMBIESQ) | RANHSHIRG
UDMF (36 LVFRP SXMGE. AYIAQ) GHAGRIDH GHRUDH LQGHADAHVUAXKAY |URP RSHIDIRQY/E! WHZ HIKWGEDYHIIHQ®P BHUR 6K RAMBIEQ) GAUQ) WHSHIRGR

FRP SXBIRD ' LOMMG( 36 LVARP SXMGE! AYIGQ) GACRBDH GHRUDH LQGHADKHVUAKENY) |URP RSHIMRY/E, \WHZ HIKWGEDYHIIHQ®P EHUR 6KDUA/DAKP LQ) DISRAMIND
BKOUH/KDG EHHQIMAXHG DG W UHDMAG GHAP SRR GHADXHIV CFFRXQIMG | RU DG WH DEAMRDOSKOWA/Z HHAOMYH * LOWG( 36 UH GRAVKHSRMIMOG0MRY XMQ) \WHDV LI
FRQYHWG P HIRG | RUFRQYHWEGIGHEWZ KIFK FRXGRFFXULL DITBRAMMITD GOMYHVHRXUMI/Z HHH HAMVHG

) RHJQWHRXUMA? 7 KHIFFRAQIY) UFRB/R WHERP SO0 DUHP DQEIGHSIO8 6 GRAY , QYHKR HONHRXUMIY/ GHIRP LCDMGLQ! RILIQPXUHAH/ DHWIDMAMLORS 6
CRIWYEDHERQWHUDMR H FKDQIHR \}AK FXUHIAH/RQWHEMR YDODMRQ 3XUKDAHY/DQGVIBVR LR HWHXUMEY DQGLGRRP HDQGH SHOHIWP VGHIRP IQDAGIQIRHIQ
FXUHAH/DHWIQMAMEIORS 6 CRIWEDHEROWHUDMR H FKOQIHR \KAK PXUMAH/ROWHUASHRAYHEDM/R WHWDQLRAMRYY 7KHERP S0 GRGRMRDMKDBRMROR \KH
UAXKOVR RSHDIRQ/UAXAY | URP FKOQIH/LQI RMIQH PO HUDMYRQLQYHAR HOVI URP \KHI OFXDIRY/DIMEQ) | URP AKOIHYIQP DINAMBURHVR \HRXUMEVKHIS 6XFK | OFNDIRDY
DHIGFOGHEZ WK 1 HARDQIHIQXQUIT] H3CESUHADIRY GHEHADIRY R LOYHWY HOW DOG 1 HABDT H3JOQY GWHY/ ROLOYHAR HON LOWHERP SIQ VE&RQRICDMS6\BAP HOVR
2 SHDIRY

, QMR HQWGHERP LQDAGLQI RMJQPXUMAHYP D EHQHIDIYHD O HAKMGE P RYHP HOVIQWHUDMR H FKOQIHEHE HHQWHS 6 GRIDUDQG\XAK | RULIQPXUWHCARY 7KLY
P RYHP HQAVEH RIG\WHFRQIMROR \WH&RP SO0 DOGFDQRAEHSHARMS
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8\HR HAWP DMZ2 7 KHSU-SDUDARQR WH&RP SIQ VARQRICDAS | LCDGADOAIAP HOVIQFRQRIP LW Z W* $$ 3 UHTXLLAVP DCDIHP HIAVR P DNHHAWP Dby DQG DAKP SURQY
\KDAZH HAARHUSSRUG P RQVR DAVHV DG CCELONY DARHEMR WHERP SDQ VARQRICDMS | LCDGFOOWIAP HOVDQG\WHUWER WGP RQVR BYHXHYOGEH SHOH/GAUQ) \WH
WBRMY) SHIRGY &KDQIHY/LOWHHARGRP LE HOYLLRGP HM LDGADCP DNAN DQGRAHUP HUEY XVHGLQGHMIP LGIQ) \KHH KNP DM/ FRXTS FDOHCRXDOUBAXOVVR GLITHUIURP \KH

HXP DM/XVHG DOGWHGAL HHIHVFRXEGS EHP DMUCD

1RM QAR HOWV
$W HHPBEU WH&RP SDQ VIQYHXRY HONFROMMAGR \WHIRTRZ LY
, QYHIR HOAR.RWADQG) DIU9DOHE) 7\ SH

&RW ) D9 DOH

) L)
6HRLGOD
6XERADM

( YW DQGRKU

7REDQYHR HQW

, QYRR HOW& RIDQG) DLUIDOHE |, QGXVM

&RV ) U9 DOH

6R\EOLH

+ HOONFOUA

YOMGHANBHYEH/

&RQIXP HUBHYFHY/

) .QOGADOBHYEHY
CIMUBARD  / RIMIAY
&RQKP HUBLIRGEN

DI

( GADRQ
6SHADIV &KHP IFDY 0 DMIDY

7REOQYHIN HQOV

$W HHPBU * | VIQMWE HOVFROMMAGR \KHIRTRZ L)
, QYRR HOAZ RWADQG) CLUS DOHE\ 7\ SH

&RW ) DLWU9 DOH

) LWANIHD
6HRGOD
6XERBDM

( TXWDQGRKHJ

7REOQYHIR HQOV
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, QYHIR HOA& RWDQG) DIU9 DOHE |, QGXWM

&RW ) DW9DOH

BR\EDMH

YOMCHWEHYIFHY/

+ HOGKFOUH

&RQMP HIGHYFHY
CMMEARD  / RIMMEY

) ICDCADDBHYLFHY

&RQKP HIBUIRGEW

3OANDILCY

( CADIRY
6SHADW&EKHP IFOY 0 DAMIDY

7REOQYHI HQW

* XUQY \KHI RO TXOWUR WH&RP SDQ STAHGIWIIMIHDSRIAROLY. : 25 $FDAVMRY ,(F  $ ORIV - ROGQRQ CFRUCOMIMY $ VR * HHP BHU WH
&RP I VIINEHDSRIMRQLQS OFUMY KOG DQDJJ W DMARIMEDLVR DQDIJ U DMI DUYDOHR DOG\RBOXGHILGHG L QMAWCARP HR | RUH\ HOWHQHOGHG

) RUDAVPXWROR WH&RP S VXQXQE-GHRP P W HOV VW H1RM - &RP P W HQVDQG & RQMIHHAH/

, QR HQVB W) DARL? ) [MDQGVHARQG CHRGHEAKDARHARP S LQYHAVIQLY DB RAWQNIHD UDMGEHBZ. QMY HQMUDEHRUP D EHXQDAMG ' HEWQYHAR HQNVUDMG
EHBZ LQMHNRF HQAUDEHOHR WRUH HIFG\RDY GYHIDHGEODY KUK\ IHG RU MQN. GEWQYHAR HQNV DOGP D EHFRQUGHIG KUK UM FRP SUHG\R G-EWQYHIR HOVWDATLH
UDAMGLOYHKY HOAIDGH 7 KHHGHENQMIY HOVDUHFRQUGHHG\VGHRXOWHEHDVHR WHPUHEWIMN R WHIMKHY/ 6XPK IWKHY DUHARQUGH G P RIHANHD WDQLOYHWR HQAIUDCH
DKHYAR GH DXORQWHUSD P HOVR LQMIFXNIGE SUCHSDD DG VKAK UMIR | GH DXOVRXEB UHBXFHWH QHADAHV DG LGFRP HAVMBXMRQVR \WH&RP SDQ , QDBAURD \RP HR \WH
&RP ) VG-EWQYHAR HOVZ IOCRWXED TP RUY HGKUQ) WHUQ HIP H Z KIFK FRX@S KOO DEWRUD\KEWNRMICTP RXQAR XCENG SUGASICDOG LQMIXMGHXSRQP DXUMY ) LW
DOGVHRIGAHIGEW D DORGRHLI QU LFDQAP DNHAYDOHEH RUHD GH DXORFRXY ) XUKHP RIH DQCRYHWIAQ) P DA D RV LWWRMHHI LXMIOG VHRG OHQGHEW

LOYHXR HQN 7 KVIITXAW P D P DNHIWP RIHQL LEXOWR YOOHWHGEW

6XERECDMS G-BNYIHHIDID \XEVRAR P LOUUMY DAKRAHDIRADMSZ LW | MG VHRIG QHYG-EWH F-BAKDAKRK G-EWWAKER BCDMELOSD P HIWING RUGZ HIQ@HD
SURIMN 6XERBCDM G-EWAXEMPAR \WHDEAWR DOUM WDAKHFDK | GZ R \KHERWRZ HUDQG\KHSURSHI VHRXUKQ) \WHGHEWLL D) P D EHLQK | LEHOARP HANAKHXGGSD P HOV

D\WWUIIMQ H I HAVAR\WHVH RUVHRXUHG DG XQHRXUHG REQI DRQVR WHERWRZ HJ

7KH&RP SDQ P D QLA LOMMWQWHHNXW R SUYDMARP SIQH/RU LOVRP HFDAHY HIXWNY LOYHAR HOVFRX@ EHP DCHLQFRIGHANRDZ W DG-EWQMHIR HOAM TXW
QM HQVP D RUP D CRVORMDMIQYDOH UAKXANY) LQUARIQ] H3UHIT HEJDQVRUGRKHYXSROGVERMRD

1RM ) D9 DOXH

SXUMXIDAMRSX®I D XQ@GHMH  $ PADP DHADRENQL G0 DOOEGIRISKERAVR 6HARD D RWH  $ PAZ W URSHRAR DVHRXUMY RQD Z KHWDW
TXRENRQLYDTXRMESUFH XDAWMAG LODRRYHP DUN-NVI RULGHNFDOLQYHIT HIMKDAKHI XQGFDQCFFHWDARHP HDXUHP HOATDM SURYIG-GWDAD TXRBINRQZ LOGRAEHWBDA®
DYDOEGIL WY QRAVHITEG! ) DUYDOHLY\RH P RQAKDAZ RXTS EHUHHYHG\R VHIDQ DAHNRUSDIGVR WDQ/ HUD CCE AW IQDQREH® WIQIRNRQEHE HHQP DUN-ABIMA SDQVDAKH
P HDXUHP HQAEDM $ FFRXQIMY 6\BQEDG/&RAIIDIRQ7RIE ) DLUSDOHO HDXUHPHONDQG' WFRKH  $ 68 HABEQKHYDI QUYDOHKIHIDUA WD/BUR MY HY/DQG DN WH
LCEXWAR YOODMRQWRKQTXH XVHELOP HDXUQY LQAHUY HOVDVDUYDOH 7 KHKIHDUAQ FOWL LHAKHLICEXWXVHGLQP HDXUQ) | UYDOHIQR \WIHHBYHYDVI R V

/ HHD2 4 XRMESUFHY XQDOWAMG DUHDYDOEGLQCRMYHP DUNHNI RUGHWFDCLQYHKR HOVDQG\WHERP SDQ - KDVWHCELOW VR CFFHWAKAK TXRM/DVR \KHUERINY) QDM
7KHWSHR LMY HONZ KIFK Z RXGBIHHID BHIGFOGHEIQ) HHD)
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| GFOGHIRRYHH FKDQIHWEGHG HNXAW VHRXUMAY/ DOGH KO HWIGHGGHIYDAYHY $ VBTXBGE $68  \WHERP SIQ VRWHH WOAKDAMKRID/ KK LOYHWY HOV GRAVCGRADGRW
\KH TXRNG SUFH! RAKHHLQMXR HOV HYHQIQMWWDIRQY Z KHIHWHERP SI) KRTB/D@LIHSRMRQ DQG DVDBIFRXG UDRIED LP STRARHTXRMG SUFH

/ HHD,2 3UACQY LCEXWOHREVHLYCEGH ROWHLQMAR HOV HWWHUGLHA® RUQAUA® D/R \WHU-BRM @M BXIHGRAKHVIP HDAKRHXHGELQ/ HHY / HYHD), LGBXV
LGFOGH\KHI RTRZ LY

T 4 XRMGSURIRWMP LOUDAHVRUICH QWA IQCRRYHP DINHV
¥ 4AXRMESURHYIRUG-QIFDORMP LOUDWHN RUCCH WY LQCRQ CRYHP DNV H OP SBV LFOXGHAR SR IDMBGP XQHASOCERYG/ Z KIFK WREHLQ UHDXHQ®

$  3UAQ PRAHYZ KRHICEXWDUHREVHYTEG RAXEWIRND WHIXDMP R \WHDAHNRUICEDY H CP SBVIGFOCGHP RMRYHWH FRXQMUGHIYDAYHY I[FOGQ) IRMIQ
H FKDQHIRZ DGFROMFN DG

I 3UAQ PRAHYZ KRHICBXWDHGHIYHG SUCHSOW |URP RUFRURERIDMGE. REVHYCE®IP DINHADBWURXI K FRUHDMRQ RURKHUP HQV| RAKEWEQNDID \WHIXOMP R
\WHDAMNRUICH DWW

/D, 2 3UAQY LOSAWDUHXGREVALYTEGH RAKHLOMXR HINDQGLGFOGHVINDARDYZ KHHKHHLY QA 1L DO P CUNAAZRAY | RAWHLQYHAR HW

7 KHLOBXAWXHGWR P HDXUHI LUYDOHP D | DOIQR Gl HHMBYHY , QDIQKEITRHYZ KHOWHICEXWI DOY LMOQG! HHMBYHYR WHKIHIA \WHOYHY WLQZ KIFK \KHI DU
YDOHP HDAXUP HOAYFDRMIRU] HG LY EDHE RQWHEZ FABYHOR  LOBXWKDAVALI QU LFDQARWHI CLUYDOHP HDKUP HOAQIWHIMIHI $\VAKFK D/ HYHD),, | UYDOHP HDKUP HWP D

LAFOGHLCBXW\KDADUH ERK REVHYCE®  BQGXQREVHYCE®! * QY BIGGWHY I RIVKK DAVHVFDMIRU] H5Z MQWH/ HYHD,, \REIEHBZ P D IQFOGHRKDQIHYLQI DUYDOH\WDADH
DNEEXVVE®! W BRI REVHYCEGHLQBXW DG XAREVHYCEBI LOBXW

7 KHLCEXWLQRWHGHMP LCDIROR 1 DUYDOHUBTXUHVLI QU LEDQAMGI P HOARUHIP DARQE\ P DRI HP HQADQG FRQUGHDIROR | TRRWASHALLF R HIFK LOMAY HOAS BV R
\KHI LUYDOHKIHIDUK. RO LFDARQYLY FRIBAEMS ROD XD EDY &KDQIH/IQWHREVHYCEMNV R YOODARQICEXWP D UAXOVQWHWIQM HUR FHISIQIQMXR HOVZ MMQ\KHI DU
YOOHKIHIUA |URP SHIRG\R SHIRG
7 KHIRTBZ 1 \SEGIVKP P DU H/ARHOYHY LQWKHI DUYDOHKLIHIA \WDAKHERP SO0 VSRWRIR LOYHWY HWI DTIQRDVR ' HHP BHU
7REO / WHQ / WH, /W,

) L)
6HRGOD
6XERAQM

( YW DQGRM-U

7REOQYHIN HQOV

NN N NN
N

7 KHIRWZ Q) \BEBI\XP P D] HV\KHOYHY LQWHI DUYDDHKIHDWAK WD |, VSRWRIR LQYHXR HQVIDDIQRDY/R * HHP BHU
7REO / WHQ / W, / W,

) L)
BHRGOD
6XERBDM

( TXWDQGRKHJ
7RECQYHR HOV

NN N NN
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7 KHIRWBZ LQJ \BEGIVKP P D) H/AWHRKDQIHVIQI QUYDDHR / HYHD,, SRMRIR LOYHXR HQVI ROWH\ HOUHQGHG' HHP BHU DVZ HOD/\WWHSRMRQR CESUHADIRD
GEUHADIRY LFOG-GLQLGARP HDAMIEXREGIVR\WHGHNKD HLQXQUHDT H3CESUHADIRY G-SUHADIRY UHIMEVR WRVH DXV DQG ACELOMNA \IMIKHTSE, WHERP SIQ DV
" HHPEHU
( TXIW DG
7REO ) LW HY 6HRXG/ IHQ 6XERGDMS RMHJ

)DLYDOXH 'HFHPEHU
7RWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]JHG ORVVHV JDLQV RQ LQYHVWPHQWYV 2

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ
GHSUHFLDWLRQ RI LQYHVWPHQWYV

3XUFKDVHV LQFOXGLQJ FDSLWDOL]HG 3,. DQG
UHYROYHU IXQGLQJV

3URFHHGV IURP VDOHV DQG SD\GRZQV RI
LQYHVWPHQWYV

7UDQVIHUV RXW RI /HYHO ,,,

J)DLADOXH 'HFHPEHU

8QUHDOL]HG DS
WKH SHULRG U
WKDW

N
N
)

$VR ' HHPBEU SRURIR LQYHIR HOVZ HHWDOM HIHGRAWR / HYHD,, LOR/ HYHY, DAVDUYDOHDVR WHEHILQQQ) R WHSHIRGLQZ KIFK WHUHFOWI LFDNRQ
RAPXUHG

7 KHI RTBZ LQJ \BEGIKP P D) HAXHFKDQIHVLQI IUYDOHR / HYHD),, SRUNRIR LOYHWR HQWI ROWH\ HOUHQGHG' HAH-P BHU DVZ HODV\WWHSRMRQR CESUHADIRY
G-BUADIRY LFOGHGIQLGRRP HDMIEX\BEGIVR XQUHIT] H3CSSUHADIRY GHEUHADIRY UHDMWG\RWRHDAHVDQG ACEOMVKHBE * |, DV HHP BHU
7RED ) LW 1H 6HRQG/ 1HD 6XERLACDMS ( TXIW DQGRWHJ

)DLYDOXH 'HFHPEHU

7JRWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV

1HW UHDOL]JHG ORVVHV JDLQV RQ LQYHVWPHQWYV 2 2 2
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI LQYHVWPHQWYV

3XUFKDVHV LQFOXGLQJ FDSLWDOL]HG 3,. DQG UHYROYLQJ IXQGLQJV 2

3URFHHGV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV 2 2
7ZUDQVIHUV LQWR /HYHO ,,, 2 2 2

J)DLYDOXH 'HFHPEHU

8QUHDOL]HG GHSUHFLDWLRQ DSSUHF
/[HYHO ,,, DVVHWV WKDW ZHUH VWLOO

$VR' HHPELU SRWRIR QYT HONZ HHWDQIHIHGLOR/ HYHD),, 1URP / HYHD), DAVCIUYDOHDVR WHEHILQQQ) R \KHSHIRGLOZ KIFK \KH U LEDARD
RPXWHG

( [ FrBWDYQRMGLQWH\EEGY DERYH WHHZ HHQR REHMIQIHYIQRURAR / HYHD ,, RU,,, GAUQ) WH\ HDWHGHS' HAHP BHU DG HHPEHU 7UWMHY
IQR/ HYH,, RFXUDYV TXRBIRYY REBCHWURKIK SUFLQ) HYEHVDUH
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GHP H3QRA-SUAHOBIYHR! | CUYDOHDYR \WHEDDIGRAHVKHHAEDMDQG VKA DAVHIVOUHLQMCDE YDOHS $ VTXREMRDY RAVIICHEWURKIK SUFLQ) VHYLFHY CUH\KEMBQMDMGWURKIK
DEAWRICP DUHARXUAHY LYY HOVIUHWDQIHIFGRANR / HYHD),,

7KHERP ST LQYHWWIQUAYROG) FUHEWIADNY 7 KHHLQHAR HVDUHFDAORU H3DV/ HYHD),, LOYHWT HOVD/ARAH DNV DUHGRATRRYHD \MDGHS DOG\KHUI DUYDOHY DU
R\MOLP SIHGE, WHWP GOQVR \KHUASHRHSRWRIR FRP SDQH/

7KHERP ST JHHIED XVHARHIRIBZ LQ) | WP HZ RINZ KHYGHAP LQQ) \WHI UYDDHR LMY HONZ KHHWHHDUHOAMS L 0Q P DUNHAZRMYIW RURBVHYTCEBISUAQ)
LCBXW 7 KH&RP SDQ WSLIFDID GHMP LGHAKHI DUYDOHR IWSHIRIP 1Q) G-EWQYHR HOVXWM LQJ DOLGARP HOBSURTFK. $ GAMRIICFROUGHDNROLYILYHIXMCQJ DP INANEDFG
DSSURTFK DvZ HODVUAYIEZ LQ) \WHRYHIDOXQEH®LQ) SRWRIR FRP S0 VSHURUP DQFHDOG DARADMS  LDGADCUMY 7 KHI RIBZ 1Q) RAGCH/ DEAMRDOGHEY ROWHDSSURTFKH/
FROIGHIG

&RP SO 3HJRP DGRH ) LQDGADCE K. DQG$ QDOMY  3URRIQHXR HOADVSOWR IWGHGMHIFHSURAHW WHERP SIQ HYDODM/\WHRYHITBHIRP DOFHOQG
ILCOGACOABELOY R \WHSRWRIRFRP SDQ 3RWQYHAY HOMAHERP SO0 DQD0] HYHIFK SRMRIR FRP S VAXUHWRSHIDY) SHUR P DOFH DG UHBY DO DA DORHIGY YHYXV SURU
\ HIUDQGEXGIHMGUAKOV LFOGQ) EXWRATP WGVR | CARLYDH HAMY [WUYHHDQG( % 7' $ JURZW P DILQWHIB/ OrXGW SRIWRY FRYHDQWRP SIDCFHDQGFKIJHAR W
FEBMIDMKAXUH 7 KH&RP SDQ CORDIWP SMRLGHM DOGVEHIXHO® WEFN Q. GHYHBSP HQVDAKHSRWRIRFRP SO0 Z MMQIW PR HURUYHIERUEDHRUZ MQWHLGBMA
RURHP CFRIRHFRERP LF HYLRGP HQAVJHCHIDE \WDAP D DAUDD. P DALDCHBP HOAR [WRUILGDOLQYHAR HOAKHY 7 KLY DEDOMYASHALLE R HFK SRNRIRFRP SDQ 7 KH&RP SDQ)
GYHDIHWHNGRZ GEIHIDGHE I URP IWRWICDOGHAM HFHSIRHY DAIP HIMSE! WVAKEVHTXHWP RRLGQ) \R AR UH LCHIWRXEBRN | RUHDFK R [WSRUWNRIR FRP SDQHY
DOGXGP DMD [RP \WHYDDDIRQR LWLQYHKR HONQHIK SRMRIRFRP SIQ © KHQDQH WLIDOHYHAMKFK DVDSXUADHWIRIRNRY SXECF R HIQ) RAKEHTXHNDBIRFXY \KH
&RP S Z LOFRMGHMHSUAQ) LQAFDMGE \WHH \MDCHYHWR FRURER DMWHSUYDM YDODNRD

) RUGHEWQYHAR HONV WHERP SIQ P HP SRR WHO DUNHWDHGES SSIRFK DVGARUEHGEHBZ  \R DAV ARHVRECHIMSUMA YODHR WHSRWRIRFRP SO0 LQRGHAR
HYDODMWHHOMSUM YDOHFRYHIIHR WHERP SDQ VG-EWQHIT HIA) RUHDXW LOMWR HONVRUQFDHYZ KHIHWHO DUNA/DHES SSURTFK [P STH/DOANR - HIMSUMAYDOH
FRYHIHI RAKHG-EAQMHMY HOMAH&RP SDQ P D DEAWRTD HP SR DAVFRXQAMSFDK | GZ. DEOMYEDHERQWHI UHFDK | GZ VR \WHSRWRIR FRP SIQ R DAHWAKHVRED
HOMSUNHYOOH $ [\WUHQMSUMA YOOHFRYHDIHLY G-P RQADMG RAKHERP ST VG-EWQYHAR HOMKUIRKIK \WHP HARGV CERYH \WH, GFRP HYDHE$ SSURTFK. DVGHFUEHGEHBZ
PD EHHP ST HEVR HANP DMWHI QLUYDOHR WHIQMR HQW

0 DINVWDH$SSIROFK  7KH&RP SIQ P D HAP DMWHVRECHOM SUMVHYDOHR HIFK SRMWRIR FRP ST B\ X LY ( % 7" $ RUUHYHXHP XAIBBVR SXETFD WG

FRP SOIEGIFRP SOQHYDQG AR SOUTEGIMBQLAMRYY 7 KH&RP SDQ FROUGHY QP HIRXVI CRRY Z KHQVHBRY WHCESURSUDMARP SDQH/Z KRHWDGQ) P XAEOV DHXVHGR YOOHLW
SRMRIRFRP SOQHY 7 KHHI CRRWLGFOGH BXWIHGRAP IWG\R \WHWSHR RJDQ] DIRQ P LOUMY VRWHEXMGHNEHQ) YDOHS DOGUABYDQAIM I CARY DvZ HIDAL H SUR MEELQW
DIGJURZ \WH SHADIRY/ 7KHE&RP S PDL DQDYHIIHR YDURXVUHBYDQWARP SOTEGIFRP SDQ (%7 $ RUUAYHHP XABBAR\KHSRUNRIR FRP S0 VAODMIMAR HYHP RQK

170 (%7 $ RUBYHOHRUSIRVIPNG( % 7' $ RUBYHOHVR FOBXDMWHHIMSUMHYDOHR \WHSRWRIR FRP ST 6LIQU LFDQACRUDH/RUGHRBDAVIQWH( % 7' $ RUBYHDH
P XQMEBVZ LOAXONQ DRLGFDHRUGFIDHIQHIM SN YOOH Z KIFK P D, UAKOVQDQLGRUHDHRUGHFSDHIQWHI DUYDOHHIP DMR \WHLOYHWR HV, QLSSOLQ) WHP DINANDHS
DSSIRFKDVR ' HAHP BHU D' HHPEHU WH&RP SIQ DQG* ,,, UVASHRIHD XVHEWHUHBYDQW % 7' $ RUBYHHP XGMSBIUII HAHVRW IQWHIEBIEHERZ \R
GHMP LGHWHHIMSUMHYDOHR LWSRWRIRFRP SDQHY 7KH&RP ST EHIHYHARHHZ HHUDRIEGIIIH/IQ@KWR PXUHIWRP SOIEGIFRP SO WIGQ) GYHYDOG\WH\SHRLLF
SRWRIR FRP SOQHVIQROHS

| GFRP HYDHE$ SSROAK. 7KH&RP SIQ DORP D XVHDAWRXQME FDK | BZ. DEOMVAR HAP DMWKHI CLUYDOHR \KHLQYHAR HOABURWRMS FDK | BZ VU BUIHAHIARH
UHDYDQAHRXUNY VFRQUER MO QIR WM HH DG SUGFLSDOSD! P HQIVSOWWHDIXP SWRQR | X@BUGA.SIOBHRYHY DAKHLQMWE HWH SHAKG P DMWY G 7 KHHFDWK | BZ VO
QVARXQMG DADUDMHEEDKHE XM Q) DFRP EGDIRQR D\ TS FDIEIDARQCSSURTFK DQG DARP SOUTEGILQYHI HQADSSURIFK 7 KiH\ LHIS FOTELDMRQCSSURCFK LGFR SRUDMYFKOQIH/IQ
WHRHEVWXODW DVP FDXUGE! UHBYDQANBMXFY R WHSRMRIR FRP SI) DVFRP SCUHG\R FKDQIHVLQWKH\ LHTE DARALDAGZ L\K FRP SOUTEGIFUHAVITXOIN P DUNHNGERHY EHEHHD
WHEMR RUWLDIR DG \WH YOODIRQ M 7 KHFRP SOUIEGILQMHNT HUSSURDFK XM} H/DQDYHIIH\ LHTS VR P DMUMW R DVHBRMG\HAR KLIK TXOIW QIXGLOMXE HOMR
GHMP LGHDFRP SDUEGILQYHIY HMAVARXQADM 6LIQULFDOAGRBDAYRIGHRUDHYLOWH GVARXQADM Z RXES UMKV DGHRUHDHRULGRUDHLQWHI LUYDOHP HDKUBP HW,Q
D5SOLQ) \WHIGFRP HEDHGIBSURIFK DVR * HHP BHU D' HHPEU WHERP SDQ DOG* ,,, UWASHRIYHD XVHGWHAWRXQNDQIHAHNVRW LOWH\IEGIEHBZ R
YDOHLQMUR HOVIQIWSRWNRIR ARP SIQHY
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" HHP EHY
LOWR\DQGY H FHBWKDUHDQG XQWEDED
7 KHXGREHYTEILCBXWXVHG LQWHI DLUYDOHP HDAXUHP HOAR WHERP SO V/ HYHD,, LM HQVDYR ' HRHP BHU ZHHDVIRTZ V
5DQIH
) DU9DOHDVR ' HHP EHU : HIKWG
7\SH $ SSIROAC 8 QREVHUYCE®!, GBXW | R +LK $YHDIH
YLUVW OLHQ ODUNHW LQFRPH DSSURDFKSPXOWLSOH [ I
5HYHQXH PXOWLSOH [ [
'"LVFRXQW UDWH
2WKHU 13 13 18 1
6HFRQG OLHQ ODUNHW LQFRPH DSSURMDFKSPXOWLSOH [ [
"LVFRXQW UDWH
6XERUGLQDWHG ODUNHW LQFRPH DSSURDFKPXOWLSOH [ [
"LVFRXQW UDWH
(TXLW\ DQG RWKHU ODUNHW LQFRPH DSSURDFEKPXOWLSOH [ [
5HYHQXH PXOWLSOH [ [
"LVFRXQW UDWH
8 REHYCEGILCEXNVZ HHZ HIKWGE \WHUHDMYHI CLUYDOHR \WHLQYHX HW
) QUYDOHZ DVGAMP LOHS EDHG RQWIQUIRNRQ SUALQ) RUSHFHRATFTXMMRQ RUMIBI D/WHERMP HDXUAR | DUYDDHZ 1K QR P DMIDOFKDQ HYLQRSHDMRQY/R \WWHUHIDMG
SRWRIR FRP S0 MGFHWHWEQLRANRQGDM
7 KHXFRBEHYCEGILBXAWXVHG LQWHI DUYDOHP HDXUWHP HQR * |, V/ BYHD,, LOYHWR HQWDV/R ' HRHP BHU ZHHDVIR®ZV
5DQH
) OU9DOHDVR ' HHP EHJ : HIKWG
7\SH $ SSUIRDFK 8 QREVHUYDE®, (BXW IRz + LK $YHDIH
YLUVW OLHQ ODUNHW LQFRPH DSSURDFKSPXOWLSOH
5HYHQXH PXOWLSOH
‘LVFRXQW UDWH
2WKHU 18 1
6HFRQG OLHQ ODUNHW LQFRPH DSSURDRFKPXOWLSOH
"LVFRXQW UDWH
6XERUGLQDWHG ODUNHW LQFRPH DSSURDFEKSPXOWLSOH
‘LVFRXQW UDWH
(TXLW\ DQG RWKHU ODUNHW LQFRPH DSSURAME IS PXUBH

S5HYHQXH PXOWLSOH

'LVFRXQW UDWH

8 REHYCEGILCEXWZ HHZ HIKWGE. \KHUHDMYHI LUYDOHR \WHLQYHXF HW
) DUYDOHZ DVGHMP LGHE EDHE ROWIQLRNRQ SUAQ) RUBFHATFTXMWRQRUVDBI DAKHERXP HDAUHR | LUYDOHZ W QR P DMIDCFKOQIHVIQRSHIMRQ/R \KHUHIWG

SRWRIRFRP S0 MGFHWHWIRLAIRO QM
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7 KHIDUYDDHP HOWUHP HQVR WH* 6 &UHAVY CHOW DVCGHICHGEHBRZ  DGWHS QHRXUWHG1 RiW DYGHIGHSEHBZ  DHFRQUGHMG/ HYHD,, 6HHIRM  YRURZIQIVIRUGHEY

7 KHIRGBZ 1) DUHWH SUCA.SOOEP RXQIVOGG! DUYDXHVR \WHERP SOQ WVDQG* ,,, VERURZ IQIVDVR ' HRHP BHU O HPEU UAS-AIYHD ) DUYDOHLY
HAP DAGE. GVFRXQIY WP 0QQ) SO P HQVXMQ) CESTFLEGIFXUHMP DUNHADAY Z KIFK ENHLQR CFFRXQIFKDQIHYIQWHE RP SIQ VP DINASIFHRHAWDAIY RUP DINAADAM/ L
DYO.OEG!

6XFHARU SUHHHWRY
' HHPEHU " HRHPEHU
3UCHSD: P RXQW ) D9 DOH 3UQASDCE P RXQW ) DW9 DOH
* 6 &UAAVY CHOW
8 QHUHG1 RMY
7RED/RIRZ LQIV

) DUYDOHUMNIDRRUZ  7KH&RP SO VHHVLQYHAR HOANRSSRMQUA/ARDAR | HAKHSRUELONV R DMIQQ) VEWQNCFDSMICESSHADNRY & HWHQHYHON SDMEXTUNE HIFK
LMY LOZ KIFK WHERP SIQ VSRMRIR FRP SIQH/FRIGAMHURSHDIRYY DvZ HIDVIJHHICHRERP IF SRIMAICDQGKHIGM FROGURYY P D KDYHDMLI QU LFDQACHI DYHLP SCRARD
\WHRSHDIRQ/ DG SUR MLV R \WH&RP SO0 VIQYHWR HWDGG RURQWHI DIUYDOHR \WHERP SO0 VIQYHWY HIWV 7 KH&RP S VIQMHAR HONVDUHVEMAMRWHUMIR QRO
SO P HOMR \AKHEXBGLQMANRUSUGASTD BAXA LODUHBANRLOLGFRP HRWHERP SO0 DUGWHUFRIHSRIACQ) | UYDODMRY $ QR \KHHP D EHUM DARADMSZ WK \KH
FRA-QIMDIROR QR HOVLORGHJIHRIUDSKLE UILRQRULQ FHABEQLOBMMEY 7 KRHHYHVDHEN RIGWHFRQURCR WH&RP SO0 DG FOQRABHSUHARRG ) XUKHIP RUH \KHOELOW R
QTXEDMLOYHKY HIVDQG U HYDOHLY VKEMPAR XGPHRQNY

1RM  $IWHP HONDQGS5 HIWS 3 DUAHY/

7KH&RP SDQ HOMUHSLQR DQLOYHKR HWDGEYMRY DQGP DRI HP HQADI P HOMIH |, QYRR HYS GYMRY $ JUHP HOWV Z L\ \KH, QYRR HY/ GYIVHU 8 QGHMH, QYHWR HQW
$ OMRY $ JUHP HIMKH, QrHAR HY/S GYIVHUP DI HAKHAD \R (D RSHIIRQ/R DG SURYIGHYLQYHWY HIIGMRY \HYFHY \RWHERP S0 ) RUSUIRMGQ) WHHVHYLEHY WH
, QAR HY/$ GYVHUHAH YHY DQ DOQXOCEDVHP DRI HP HQWHHDQGLGRHQIYHI FHIURP \WH&RP SO ) RTBZ LQ) CESURYDO URP \WH&RP SR VIQUDDKDUHRTH \KH, QrHKR HQW
$ GRY $ JUHP HNEHDP HHIHAYHRQ1 RYHP BHJ DOGWHIHI WUMKDEFRQMKHDARP DD | RAKFFHMYH DOXD0SHIRGY SURYIGHEWDANKAK FROMXOCRHIASHAL LFDID
DESRVMHGDABDMIQROD B $ WHYRMR WHORDG RUE\ WHYRMR DP DNRUW R \WHRXMBDAQ) YRIG) VHRXUMEVR WHERP SDQ DQG % WHYRMR DP DAUWR \KH
&RP SO0 VVIKWRHY/Z KR CUHQRASDMA/ARWKH, QYHAR H/S GMRY $ JUHP HOARU LOMMMGSHIRYY DAKAK\MP IVGHIGHGIQBHARY D RWH  $PWR DR XK SOW 1O

CFFRUDCFHZ MNOWHUTXLP HOVR WH $ PG GRRAIK WHIQWIOMP R \WH, QR HY/S GDRY $ JUH-P HW RXGBQRAKDYHH SIHGXQIL RYHP BHJ WHYRDGP RIW
UFHQ® UH CSSURYHG\RH, Q/HR HY/S GYLRY $ JUH-P HWRD- DO DAIQLO SHIRQP HAMY IRUDSHIRGR P RQMVARP P HAQ) RQO DK
* | HOMBGLORWH® |, , QMR HYD DDIHP HYS JUHP HOVDVGHIGHGEHBZ  Z WNKH, QYHR HYVS GYAHWDAZ DV/H I HRMWHXQMD HAHP BHU 8 QGHMWH* |,

, QMR HYD DEDIHP HY/% JUHP HOAMKH, QHR HY/$ GYMVAUP DIHGWHAD \R QD RSHDIRVR DG SURYIGHGLOYHIF HWDGYMRY VHYEHY \R* |, ) RUSIRMAQ) \WHHVHYLIEH/
\KH, QYHXR HY$ GVHUUAHYHS DQ DOQXOCEDHP DI HP HWHHDQGLGRHIRYHIHHIURP * |

* | VORDGLQUITD DESURYHE DQLOMWMY HONIGYMRY DOGP DDIHP HWIUHP HOMKH  3URU, QYRAR HY0 DDIHP HYS JUHP HQV EREZHHD* ,,, DOGWH, QrHAR HQV
$ GMVHURD-XCH ) RIZ Q) CBSIRYDO URP * ,,, VIQMVIOXQUKRCHY \H3UWRU, QYRR HND DO HP H/S JUHHP HWEHFALP HH | HFRAYHRQ- XO 3XWXOMRGHANRY
D RWH  $PMRH3URI, QMY HYO DOYHP HYS JUHP HYWOGDQIQWIOMP R \ER\ HLY FRFOGAQ RQ-XO Z KIFK WP FRXTGEHFRQMX-GRQD \REXQ D/

\KAK FRQIMXOCAHZ DVEBSURYHG DO B * ,,, VERDGR QURRY [FOGQ) DP DMUW R WHAURRYZ KR DHRVRMGHIG IQMANGSHIRY R WHERP S0 DAKDAMP LV
XNHGXQGHUBHAURD D RWH  $ P\ RUAWH3UR, QrHAR HOND DO HP HS JUHP HOAVH SILDIRD * ,,, LODGYHWMO® | BGWR SUHIARH3URL, QYRR HOND DOIHP HOW
$ JUHP HQVRUWHGZ DORIWERDGR GURRYVD/UTIXUBGE 6HMRY) D RWH  $PA7KHIDOUHR WG \WHWMP R WH3URU, Q/HWE HD DERIHP HY/® JUH-P HOWVRUWKH
\WFAHHAQ) DOQOCBHIRGEHILQQQ) - X0 Z DVZ KRD LQOGYHWOAIE XQOMIMNRDOD0G AG GRAH GRAKHIQMMWIIE GAMUHR \WHYRIUGRAH, QrHIY HY/S GrMHU 7 KHIH R
\WH3URU, QBN HYO DOIHP HOVS JUHP HAZ DV XCEHNIRZ QAR DISDMEV LQYROYHS \KLP LCDMGHI HRYHDVR -X®

2Q) LDV * |, VEROGR QUARYCSSIRYHGDQE. IO HIWGM\RY OGP DIHP HQADIUHP HOMKH * |, , Q/HXE HIN0 DIHP HY/$ JUHP HW EHEHD
* |, DOG\WH, Q/HXF HS GYVAU 7 KH3URU, QYHIE HX0 DIDIHP HOV
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$ IUHP HQADQG\WH* ,,, , QAR HO DERIHP HV$ JUHHP HOANDUHLGHINADALQ DAP DMUDOASHRANV LRXAQ) \WHFRP SHODWRQ DG REHAMUP VVHVRIK\KHIHO Z W \KHH A-BWRQWDWV

WHEDM/R H HPAURQ HI HANWHHWDIGWP LDIRD 2 Q0 DK DP DMLY R \WHRAMBQEQ) YRIQ) VFRXUMEVR * ,,, CESURYHGWH® |, , QYHWY HYD CIHP HY/S JUHP HW
YIDZ UMRQFRQHQV

2Q0 DK * ., OGO, QRP DIRQG\IAP HONRQBAH®! & SXUXIQMRGHANRY  F R \WHEHRXUMIY( [ FOQIHS PR DVIP HG-G BRI * ,,,
XQWRTHY DSSURYDOR WH* |, , QYHAY HYVD DI HP HYS JUHP HOAS VDUAKOR WLV CBSURYDOWH® |, , QYHAF HND DI HP HY/$ JUH-P HWBHFCP HH I HRMWHRQS SUO
TKH* ., , QMR HYO DEHP HY/S JUHP HYWOGDWP R R\ HOWEHILQRQ) $ SUO $ VDUAKOW \WHO HIHU\KH* |, , QrHUR HQAD DODIHP H/$ JUHP HOAMP LCDMGRO
CHPEU

2Q HHPEU WH, QWY H GMVHUDIUHG\R Z OYH R H SQH/UDM\RWHO HIHDG R LQALANICR IQWDYHIHVIRY |,
0 DDIHPHWY HH

SXVXOQWRWH, QKR HYB GYMRY $ JUH-P HOMMHEDHP DEIHP HQVHHLYSD CEGITX0MM® LQOUHLY DATQDUMODMR R \WHYDDHR \WH&RP SO0 VGHADXHN
DVGHIGGEHRZ  DVR \WHEHILQQQ) R WHILIMBMCHVA R \WHLSSTECEGIP RQK ) RUSKSRAV/R WIVS JUHP HQVGHADXHVP HIQVWKHE&RP SO MARBCDXHV GW CCE MM
GHMP |GH3RQDFRQRICEDAMS EDUVLQCAFRUEIGFHZ W 8 QUG 6\ IHZHIDED CFAHBWG DFFRXQIY) SUCASBY 3* $$3° ) RUWHI LWWDBEUP RQKLQZ KIFK \WH&RP SDQ. KDY
RSHDIRY/ GHADAHNZ L@EHP HDKUHG DAKHEHILQRCQ) GHADRHV

SXVXOQARWH* |, , QYHIF HYO DEIHP HY/S JUHP HOAH I HAMHXQUD HAHP EHJ WHEDHP DRI HP HOVHHZ Dv'SD) CEGITXOWM® LQDUHLY DADQ COQCODMR
R \WHDJJ U DMPRQUEX\MG FCEAI0 URP DO ,,, XQWRTHY (FOAQ) D) RAMBEQ) ERURZ LQIVXQEHUI) MEVFUSIRQMHGLY QLO@HK R FOSMICFDEY GWDQ HMOR
FCE\MIOA VMBAMRYY DG GWDQ. FXP XOWH DT HGWANCGFHIGRHEWR) FOBXOMGHAR D) MEHNXHM® BYHYHG WD) HSGWHYDQGCHAR DQ UHDD) H3JIOQY DVR \KHOWED
R \WHDSSIFCEGI TXOW 7 KHEDHP DI HP HWHHFRX@ COR EHUHGFHGE. D) YROQEY |HHZ CYHYP DCHE! WH, QYHAR HY/$ GV 7 KHP DD HP HOVHHZ LOEHUHFHE EXVWRW

EHBZ [HR B\ DQ [PRQNSOGE * ,,, RAWVKEMADUH/AR DSOFHP HAHAMIY) RJDQ] DARDIDGR | HIQ) H SHMAVIQH FHVR WHOWHUR RJ R \WHDJJWIDM
&CEMIORRP P W HQNDJGDY [XQGH SHOAVIOH FHWR WHESHAILHG( [ SHOFV&DS DVGHIGHSEHRZ
* L ([SHOH/ IPLBNRY

1 RELMWBREQ) WHIRMIRQ) IR ,,, \KH, QrHAR HY/$ GYMVHIDI BHGVR UH3XPHDOG RUZ CIYHIWP DEDIHP HQVHH WWH 6SHRAILHG( [ SHOFVADS  HIFK\ HOUVKEK WD,
Z DVQRAEHUTXLHG\RSD. 6SHAILHG( [ SHOKY D/GHIGHEEHRZ 1QH AAWR DP I IP XP DJJUHIDMEP RXQAQDD FIBLEI HIU SURIDAGI RUSCUNIO. HWDQGSRMRQVR \ HIY/IRU

Z KK HFK CSSIFCEGISURY) R WHACS DSSIHY HXOOR — OAUQ) WH* ,, &BIQ) 3HIRG R WHIJUDMR $ RU % CRMDCDJJWIDM* |, &CBANCRRP P W HQV
D/R WHHIGR \}FK FOBEDA U~ DARHHIGR WH* ,,, &BQ) SHIRGXQIDKHHIGR \KH* ,,, , QrHAR HYBHIRG R *,,, DJUIDMARP P WWGFCSMUCDGG  CNALMKH
HOGR WH* |, , QHIF HYBHIRG R *,,, VDHDIHO HP EHY &DSIMI RAKHFIBOEI HU) XUKHU L WHIRMOO: |, &CBMICRRP P W HQVR! * ,,, DARHHIGR \KH* |,

&MRIQ 3HIRGZ HHBWWDD WHSURQY) R WHBSHAILHG( [ SHOMVADBIQFIXAH  CERYHZ RXGKDYHEHHQUAMRTRRYHD DEMMMGWR HIXCD R DJJUIDM* ,,, &CHMID

&FP P W HWWDARHHIGR WH* ,,, &BMQJ 3HIRG DOGWWH, QAW HY/S GYMVAUKDY DI BHGAR | XUKHUUHGFH DG RUZ DYHIWP DRI HP HOWHHI ROWH\ HDULQZ KIEK \KH* |, & BRI
3HIRGHIEHELQDQMP RQMNXCORWHG!  HHFHEHEHD $  \WHIDP RQAKDVZ RXGKDYHEHHD BNXALHG\R EHZ DYHG UHP EXUHG SXOBOQMR FINH  CERYHDVDOWIAGDOG % WH
[P RXQMBUHYIRAO Z DYHS UHP EXOUHGSXOXOQARFINH  [ERYH 6SHRAUIHG( [ SHOAY R * ,,, P HIQVDORRP SO ([ SHOAV DVGHIGHGIQWH® ,,, ) RS 5/ / & $IUHP HW
IPXUBGIQWHRSHDIRQR! * ,,, Z WWHH A-BMRQR L WHP DCEDIHP HQVHH L DQ LGRHQIYHIHHY UL 2 WD) DARDCDQG2 |HIQ) ( [ SHOHY DVGHIGHSIQWH® |, ) RS 5
11 &$ IUHP HW Z KIFK DHVXEMAARWH2 W DQ) DARDODGG2 |HIQY) ([ SHOH&DS LY 3@AP HOY HY D/GHIGHGIQWH* ,,, ) RS 5 // & $IJUHP HOW Y LQMMWRQDG
IHVOQGH SHOA/DIMQ) R DT |, [QE-EMIHVIGRMUILIGAQ) YL FRWR () QMDMRQDGAP DIHY LFOGQ) WHFRWR Q) LGE-P QUY RUFRQUEXNRQUI KW LIDMG\R
DQ SOFHP HA HQARUWLG SO | LQG-UHQIDIHGEY * ,,, RUWDH LADAY DQG YL |RAWHDYRAIAHR GRXEMI DESIFCEG! DY LOHIRUBYHY \WKRTQ) RURKHAR] HY

1 \KHOQDO H36SHALLHG( [ SHOAVI RUDJILYHDFDBQED HIUZ HHGWARCOWHG SHALLHG ( [ SHOHV&DS \WWH, QrHXR HY/$ GYVHUZ RXGKDYHEHHDHQMBG\R UHP EXUHP HV
B *,,, R WHARP SHODIRQZ DYHSDOGRMHUH SHOHVERCHE \WH, QMHWY HYS GYMAU WH 5 HP EXUHP /S P RXQV RQEHKDDR! * ,,, SXXOQAR\KHH SHOHEP MBNRQDQG
UHP EXOHP HQADI UHHP HOWEHITHHD* |, ,, DOG\KH, QYHIR HYVS GYMHU \WH ([ SHOH/ LP MBIRQDGGS HP BXYHP HY/$ JUHP HOV
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AU D) R \WHSUHYLRAMLYY M P RQKY DG SURVGHGWDNKFK TP RXQASIG\RWWH, QrHWY HY/S GYIVHLIZ LAIQQR HYHQV FHHG\KHVRIEES HP EXWHP HYVS P RXQIDQGZ LRV
LGFOGHDQ TP RXQNSUYIRAD UHP EXUHS 7 KHS HP EXUHP H/S P RXQASONVWHDQODT H56SHAL LHS( [ SHOWHVI RUDJILYHDFOBOE HIUZ RXGB R FHG\KHESHALLHG( [ SHOAY
&CB 7KH, QWY HY/S GAMHUFRXG WHTBMUHDESHAILHG( [ SHOHIQDQ \ HIUZ WMOQWWHWKLV ] P RO SHURG O WWH, QY- HY/S GMHUEHDYWHH SHOH

7 KHHZ HHWHHZ HHQRP DOIHP HQVIHAVZ OYHGE, WHERP SIQ | ROWHSHIFGIRP ' HAHP BHU R HHP EHU ) ROKHSHIRGI URP - OO R
PR DG\ HOWHXEHS' HRH-P BHU DG HHPEHU WHHZ HH DG R*,, PODIH HOVHYZ OYHS UAGHRIYHD 7 KHIHAARDN
ZHHSOGX@EUWH* |, , QMW HY DIDIHP HY$ JUHP HOVRUDD SDUMICEHIRGZ HHOSSURSUDAMD SURDMS

YRS, WH, QrHAR HY/$ GAVHKDG HQMMGLOR DIUHP HOVZ WK SOFHP HID HOMIKDABURVGHG I RURYIRQY SD P HOWIURP WH, QYRR H/$ GYNHUEDHSE XSRQWH P RXQIV
R D* ,,, XQWWRGHV&DEMICERP P WY HARUFCBABCFARQUEXNRYY 1 HWH ,,, GROWHXQWNRTHYERIHDQ R \WHIH/SOGWR SOR-P HUIHWR * |, DVDQ WK IHVSOGR * |,
Z DVRINAADI CLQMRHP DI HP HQVHY

8 QEHUERW WH, QAR HB GMRY $ JUHP HOADQGWKH® |, , QYHAY HD DCDIHP HY JUHHP HOMMHLGRHYHI HHFRQUMVR \& R FRP SRHOWMWDADUHLQE-BHIGHOMR HIFK
RKH Z W \RHUAXOWDARGHFRP SRHQWP D EHSD CEGIHYHRL WHRMHULYCRAS SRMROR \KHLGFHMYHI HHLYEDHGRODSHAHRIIHR \WH&RP SO) VR ,,, VIGRRP HOQGD
SRMRQLVEDHGRODSHAHOBIHR \WH&RP SDQ VR |, VACBARDIIQY HIFK DVGHAIEHG EHBZ

GFHQH) FHRQ3UH, GFHQH) HHL HAVQHAR HWGFRPH

SXVXOQWRWH, QKR HB GMRY $ JUHP HOMMHSRIMRQEDHGRORXULGHRP H WWH |, GFRP H, GRHQIWH) HH - LVEDVHG RQSUH LGRHQIWHI HHGHAQYHXR HOAGFRP HUMGY
33UH, GRHQIYH) HH1 HIVQMME HOWGFRP H5 HMOY P HOQVLQMFNCGFRP H GYIGHIGIGFRRP HOQG0Q RKMHUGRRP H LFOGQ) D) RKHDO! HAAKFK DYFRP P W HOWVRUILCDIRD
WUKAMUQ) GDIHIPHDQGARQKANY | HARURKHUI HHARDAKHERP SR WHRHYHYI URP 3RINRIR&RP SIQHY DARXHG GAUQ) \WHFDBQEDUTXOWM P LQVAKHERP SO VRSHIDACY

H SHQHY ARG | RAKH XD LGFOGQ) WHP DIHP HQVHH H SHQHVSD! CEGIXQEHMHS GP LQVADNRQS JUHP HOVDYGHIGHGEHEZ.  DQG0Q LQMIAY SHOHRUIHHVRQDQ
FU-GWOALOMYRURNBEQ) G-ENIQGAYIGHIB/SIGROD) IMKHGDIGRAMBOAQ) SUH HUHG\KDBY BXW FOGQ) WHICRHQIHIHH  3UH, GRHIYH) HH1 HVQHIE HOWGRRP H

5 HMOVLGFOG LOWHFDHR LM HOVZ 1\ DGH HIMG QMWD VKK DYRIJLCDOMKHAVARXQAG-EWORKP HONZ W3, . LOMIMIGE] HIR FRXSROVFRXUMEY  DARXHG
LGFRP HWDAKH&.RP SDQ KDVGRA HABFHYHGLQFDK. 3UH, GRHOIYH) HH1 HVQHXR HWGRRP HERVQRAGFOGHDY WD) HSFSANO) 00V WD) HG FOSAMIOBRWHYRUXQUDT HG
FCB\MICCBSUHADNRQRUGHSUHADIRY 7 KHLP SCAWR H SHOHVKSSRIVED: P HOWVDQGUHARXSP HOVDUHDOR H FOGHGIURP 3UH, GRHQIWH) HH1 FWQYHAR HOVGRRP H5 HMGQY/

3UH, GRHQIYH) HHL FWYQHNY HOVGRRP H5 HMUDY H SUAMHGDVDUDMR WAMOQRWHYDOHR RUGHADAHVDAKHHIGR \WHLP P HADMD SUHFHAQ) TXOWMU LVARP SIHG\R D
KXGHIUDM R HMOR SHUTXOW DO HG

: HZLOED, \WH, QRN HY$ GYIVAUDQLGRHIYHI HHTXOWM® LQOUHIYZ 1\ UASHAMR RXUSUH , GFHRAYH) HH1 HAVQYHKR HOWGRRP H5 HIMO/LOHTFK FOBQEDUTXOURUDY/
IRTBZV

T QRIGAHNHIHHEDHGRQ3UH, GRHIYH) HH1 HYQYHWY HQVQRRP H5 HMUOQVIQDR FOBEEUTXOWNMIQZ KIFK RXUSUH , GFHIYH) HH1 HYQYHWR HQVQRRP HGRYV QR FHHG
\WHKXUBBIUDMR D00 H

t R WHGRMULP RQMR RAUSUH , GRHIYH) HHL HYQAHNT HOVGRRP H5 HXUDYZ LW UASHRAR\WDASRMRQR \XFK 3UH , GRHQIYH) HH1 HVQAHWE HOVGRRP H5 HMWGY L
DO WDV FH-O/ARHKXUEBI DM EXW GWAKDQRUHDCORDWDMR HMOR DO HG © HUH HARWLYSRWROR RXUSUH, GFHOAYH) HH1 HAVQYHKR HOW
, QFRP H5 HMUDY Z KLFK H FHHB/ARHKXUBBI DM XV GIWKDD D/WH FDRK XS 7KH FDRK XS LVP HDQAR SURYLGHWKH, QrHAR HY/$ GYMVHUZ MW CSSUR LP DAMD
R RXUB U, GRHYH) HHL FYQYHIY HOVGRRP H5 HMUOVDYLL DKXGHIUDMAGQRAZESO L MY GHAQYHXR HQMGFRP HH FHHBY/ QDY FOBREUTXOW DG

t R WHGRIMULP RQMR RAUBUH, GRHIIYH) HHL FWQAMHWE HOVGARP H5 HMDY Ll DY WD FHHOVDWDMR HMOR DO HG 7 KLY UH GRVWDARFH
WHKXUBBIUDMLY UIPKHE DQGWHFDIRK XS LV ODFKLIHYHG R DOBUH, GFHRAYH) HH1 HAQYHKR HOWGFRP H5 HIMOQ/AKHUTI WULY DERFDMG\R \WH, QYRR HY/® GYIvAU

) RONHSHIRGI R ' HAHP BHJ R HHPEU \WHHZ HHQRIGAHOIYHI H/Z DYHG 7 KHI HAARDAUASD, CEGIXQEHH, QrHAR HYS GIARY $ JUHHP HONRU
D) SOMDOSHURGZ LOEHDSSURSUDMY SIRIDMG
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SXVXOQARWH* |, , Q/HXR HYO DEIHP HY/$ JUHP HQMKHSRWROEDHEROWH® |, VIGFRP H \KH , GFRP H, GRHOH) HH - LVEDVHE RQSUH LGRHOAYHI HHGHAQYHKY HOV
IGFRPH  3UH, GRHQIYH) HH1 HVQYHR FQVGFRP H - 3UH, GRHQYH) HHL HAVQYHWY HOVGRRP HP HDQVLQMMACGRRP H AYIGHIGLGRRP HOQGEDY | HHIGRRP H LGFOGQ) D) RKHUIHY
RMHKDO! HVI RUSUIRIGQ) P DI HUDCDMMERH  \KFK DVFRP P W HOWRUILGDIRD KRNI XS URQMVAMIHIFHDOGFROKANY | HARURKHIHAWDY |, BRHYHYIURP SRUNRIR
FRP SDQHY CFRXHG GAUQ) WHFDBQEDUTXOAU P LQXV* |, VRSHIDIY H SHOWMYI RAKHTXOMM LGFOXAQ) \WHP DDIHP HIWHH H SHOWHYSD) CEGIXQEHARHS GP LOMDARDS JUHP HON
DOG00 LOMIAY SHOHDE AVMEXIRY/SOGRODD IMKHED0GRAMBIEQ) SHHIHGXQW BXWW FOGQ) WHIGRHQMHIHH  3UH, GRHIYH) HH1 HVQHXR HOWGRRP HIGFOGH 1Q
WHFDHR LQYHXR HONVZ 1\ DGH HUHGLOMAXVHDMUH \KAK DVRUJLCDOMKHAVARXQAGH-EAQIKP HOVZ W3, LQMIMDOG] HIR ARXSROVHRXUMEY  CFRXHGLGARP HWDAZ HKDYH
RV HABFHYHELOFDK 3UH, GRHARYH) HH1 HAVQMIR HOWGFRP HGRQRAMFOGHD) U] H5FOBAMIIOLQY WD) H FOBMICERWHYRUXQUHDT] HG FOSMUCESSUHADNRQ RUGHBUHADIRD

3UH, GRHQAYH) HH1 HYQYHWR HOWGRP H H SUIAXHGDVDDMR BMOROWHYDOHR WH* ,, VP HP EHY FCBAMICDAKHHIGR WHLP P HADAMD SUFHAQ) XOWULY
FRP SOHG\RD KXUGBILDAM R BMOR SHUDOM D@D H3

* |, SOGWH, QMR HY/B GMUDQLGRHMYHI HHTXOW® (QDUBIYZ W UASHRAR ,,, V3UH, GRHWH) HH1 HWQYHAR HWGFRP HIQHIFK FOBQEUTXOWUDY | RTBZ V

t QRICGAHQRHIHHEDHERO3UH , GRHYH) HH1 HAVQMIR HQVGRRP HIQD) FOBGEUTXOMMULOZ KIEK WKH* |, V3UH, GRHOYH) HH1 FWOQYHIE HOWGFRP HERYQRW FHG
\KHKXEBIDMR D@D H3

t R WHGRIDUIP RXQAR RXUSUH , GRHQIWH) HH1 FWQYRAR HQVGRRP HZ WK UASHRARWDV/RMROR WA 3UH, GRHQIYH) HH1 HYQYHXR HQVGRRP H UL DO KDV
H FHHO/WHIKXUBHIDM X G KDQRUHDOOR DIDMR HMOR DO HG *,,, BHHIARWYSRUWROR * |, V3UH, GRHIYH) HH1 HWVQMIR HQW
,GFRP H Z KIFK H FHHB/WHKXUBBI DM XY BRI KDD DAKH FDRK XS 7KH FDRK XS VP HIQAR SURYLGHWH, QrHAR H/B GIVAUZ WK DSSUR LP DAMD
R *,,, V3UH, GRHOAYH) HH1 HAVQYHXR HQVGRRP HDVLL DKXUBBIDMAGCRATESO Ll KLY QHAQYHAR HOWGFRP HH FHHB/ QDY FOBREUTXOW DG

T R \WHGRMUP RQMR \WH* ,,, V3UH, RHRIYH) HH1 HVQYHWR HQVGRP H UL DR WDV FHHO/DUDMR LAMQR DRI H5 7 KLY UWH GRVWDN
ROAHWHKXUBBIUDM LY UDRHG DG WHFDIRK XS LV IRUHYHG R DOBUH, GRHQYH) HH1 HAQYHWR HQVGRRP HWHH-D WULY DERFDMG\R WH, QYHIR HY/$ GriVHU

7 KHHZ HHWHHZ HHQRLGFHMWHI HAVZ DVHGE. WHERP S0 |RAWHSHIRGIWRP ' HHP BHU \R' HHPEU ) RONHSHIRGI R - AW R
CHHPEU R* ., [GAHQRMHIHA/Z HHZ OYHG ) ROWH\ HOWHGG' HHP BHU OG HPBEU WHHZ HHCR* ,,, LRHOIYHIHVZ OYHG 7KHIHY
\WD/Z HHSOIGXQAHMH* |, , QYHAR HYD DOIHP HYS JUHP HQVRUDQ. SOMDOSHIRGZ DVCSSURSUDMD SURIDAMG

| GFHQIYH) HHRQ&CBMNO: DIQY

SXWXCQMRWH, QrHWR HYS GYNRY $ JUHHP HOMKHVHRQG FRP SRRHWR \WWH, GRHQYH) HH WH&DBMUO: DQY, GRHQRYH) HH L SDL CEGIDAKHHIGR - HOFK FOBEW HULIQ
DY 7 KHEP RXQABD CEBIHDOY

t R PP XOWHWDT HSFBMIDIDQVI URP LR-BWROWURKIK WHHIGR! \XAK FOBQEL FRP SXYAMGGHAR DIUHD) HG FOSMBOERWHY DOG XQUHDT] H5 FOSAMIOG-SUHADIROROD
FXP XOMHEDLY GW\WWHDIJUBIDMIP RQR D SUAVRAO SOGLGAHMYHI HHRQFCSMIDI DYDY FOBXOAGLQDFFR EDFHZ LK* $$ 3

( DK\ HOUWHI HHSOGI RARHE DRMIDF D)V, GRHQWH) HHLYGHAR \WHDIJWIDMIP RXQAR DO SUHYRA® SOG&CEMIDF DQY, GRHAH) HHI RUDIBURUSHIRG/ 7KH
&P S Z LQIFRXH BXVZ L@QRSD D&DBAND D0V, GFHMYH) HHZ W URSHAAR XQUHIT) H5 CESUHALDARQ EHFDVHD & CEMIDH DOV, GRHWYH) HHZ RXTS EHRZ H\R\KH, QYHUIR HOW
$ OMVHIL WHERP S0 Z HIHVR VHIDAH UHBYDQAQYHAR HOADQG UHDT) HDFDSMIDI DO , QQR HYHOAZ LADKHE&DBABDY D0V, GRHOAYH) HHSD) CEGISXUXCRARWKH, QrHIR HY/® GYMRY
$ JUHP HQAEHIOH FHWVR \WHIP RXQIBHP WKGE \KH, QYHIY HYS GIVHYS FWR D/IP HGG LFOAQ) 6HARD  \KHBR

SXVXOQARWH* |, , QYHXF HYVO DI HP HY/S JUHP HOAH I HAMWHIRU |, \MHVHFROGFRP SROHOWR WHLGRHQWYHI HHLVWHFCBABO) LQVIGRHQIYHI FH * |, Z L@BD \WH
, QUHAY HYS GYLVHUDQLGRHYHI HHZ W UASHAAR* |, VX XTMYHUHT] H5FOSAN0) QYRR SAMGGHAR DD HG FOSMIDBRAHY DQG X QU] H5 FOBMIOGHSUHA DIRQMGHH
IFHBIRY  &XP XQOMYH1 H/G HIT) H5* DV EDHERQWHZ DMIDOEHRZ
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D ) WACRLGAHQAYHI HHLYSD CEGIVR\KH, QHAR HYS GYVHURQEXP XTMYH H/6 HOT H3* D.Q/XQMDRECHM DR FEBMIDAUEXNRY, GUMEXIR/R GHALYHAR HIW
LGFRP HOQGAVMEXR)V/R GHASDT HGFOBABDIOQAR® ,,, XQWRTH YLV HIXCOR\RECFOSAICFROMBMRY/

E 6HRIG QRICAHOMYHLYSD CEGIVRWH, QrHXR HY/S GYVHURQEXP XDMYHL H/B HI H3* DIQVXQID ,,, KDVSLIGRXP XMWYHGEWMEXWNRQYHTXOOR DO DO H3
PYXP XOMHIQMCDODMR HMOR ROWH\RBCFRQUEX MG FDSMIDR * ,,, FOBX@MG! URP \WHEMWDNLFK VKFK CP RXQUIZ D/ GHWR EHFRQUEXMGVR™ ,,, XQID
WHEMHIK WK QWIBMRQLYSOG

F 7KULG XSRQDAWMEXNROWDNHXWVIQFXP XDHAWIEXNRYVH AHHAQ) \WHLP RQNIQFDXNH D 006 E [ERYH DRLIGRHQMHI HHRQFCSMIDICLQY/SD CEGIVRWH
, QMR HY/8 GYLMHUHDXOOR R WHIP RXQIR &XP XDIYH1 H/B HIT] HG* CLQ/XQIDKH, QrHAR HY/S GYMAUKDYUHFRHYHS \RIHAHUZ 1\ TP RXQIVRH, QYRR HQWV
$ OVHIKDYUHFHYHEXQEHU, GFRP H, GFHYH) HA/ DODP RXQMTXOOR R\HP R L WHPP XOWHEMMEXNRAR* |, XQUWRTHY/P DoHSXXOQMR FOX\H
E CERH L ,FRP H, GFHAYH) HHSDIG\RWKH, QYRR HY/$ GYIVHU DQG 1L TP RXQIVSDIGVRWWH, QYHIR HY/S GYVHUSXUXCQARWLYFDXAOH F QG

G 7KW DOLCRHQMHI HHRQFCBABD DQVHTXDOR R DEAURTOXQAMMEXMEEXP XOMH1 FV6 HIT HG* OQY

8 SROWLP LCDIRQR * ,,, \KH, QrHAR HY/$ GYIVAUZ DV UTXUHGR BMQLGRHQRYHI HAARY |, \R\KRHH WOARDA L \KH, QrHAR HY/$ GYMAUKDY UHRHYHG PXP XOUWHLGRHQMH
IHVIQH AHWR RWHWP R $ WHERP SIQ VAXP XOIYHAMWMEXNRQ/REHADQUHMOR FOSMICFRQUEXIRQY/DGG % \KHFXP XOWYHLGFHQAYHI HHYSOIGR WH, QHIT HA
$OMHJRU IL \WH* ,,, XQKRGHYKDHQRAFHYHGD PP XOWHIQMITODMR WM SURVGHEWDAQQR HYHZ LOKAK BRDNRQEHP RIMWIQWHLCFHQYHI HAVBFHYHS
B\ WH, QrHAR HY/$ GV

, QUFFRUDCFHZ W* $$ 3 WHERP ST CFFUKHY/DK\ SRIHINFDCFOSABD) DQVLGRHMYHI HHEDHG XSROWWHPXP XOMYHQHAB-DT HG FOSMI0) DOV DQG U] H FOSANOBRAAY DG
\KHPXP XOMYHQHAXQUHDT] H3 FDSMICESSUHADNRQ DQG XQUADIT) HE FESMBOG-BUHA DR RQLOYHAR HWKHTS DAKHHIGR HIFK SHURG 7 KHOFRXDO RUDQ. FCSAB0) CLQVLCRHIYHI HH
XQH $$3 LODILYHSHIRGP D UAXOVQDBAWRICH SHOHL VKK FXP XDMYHIP RXQA/JU-DMAKCRLIQWHSURUSHIRGRUDUHAIROR SUHRA® WFRGHGH SHHL KK
FXP XTYHIP RXQAA GIAKDOWH P RQNQWHSURUSHIRG |, | \IKFK FXP XOMYHLP RXQAWYQHIDRYH \MHQWHHLY QR VKAK CFRXD0$ RXDOCP RXQIVSOIGVRWWH, QYHAR HVS GYMAUDUA
FROUMMOAZ L\ \KH, QYHR HYVE GYMRY $ JUHHP HOADQG DUHEDVHGRQD RQUHIT H3FDSMID) DNQVFRP SXMGQHAR . DEUHDIT) HG FOSABOBRWHY DG XQUHDT HG FDSMIDG-BUHADNRQRQD
FXP XOAMHEDAYI RP LRHBWROWURIK WHHIGR HOFK FOBQED HU

( [ SHOHBXSSRINDQG& RIAWRICE HP EXUHP HYB JUHP HOW

2Q1RHPBEU WHERP SO0 HOMBGLQR DOH SHOH\KXSSRWINGE FROGWRDOUHP EXHP HOADIUHHP HOMKHS ( [ SHOHGXSSRYS JUHP HOV Z 1\K\RH, QYRR HQWV

$ OVHJ 7 KH, QIR HY® GIMHUP D HBRARSD. FHMBIQ&RP S0 H SHOHVRQWHERP SO WEHKDD HOFK D% ( [ SHOH3D P HQV  SIRMGHGWDWR SRMRQR \WHSD! P HOAZ LOEH
XHG\RSD DQ LQMBWY SHOHRMKDUHKRTHMHYIAQ) DG RUGMUMEXNRQI HHVR \KHERP SDQ $Q ([ SHH3D P HYARDNKH, Q/HIY HY/E GYMVHUKDVARP P IMKGVRSD. P XWAEH
SOGE \WH, QMR HY$ GMVMRWHERP S 1QDQ ARP BCDIRQR FDK RURKHLP P HADAMD DYCLOEG XQB/QR MMAMDQI RW [ LYHED VOIWAKEK FARP P LW HAZ DVP DEHIQ
ZUMY DQGRUR IVHADI QMNP RQNGHIURP WHERP ST RWH, QrHAR H/$ GAMAURUWDH LADAY

) RIFZ Q) 0Q FOBREIUP RQNLQZ KIFK S YOUDE®I2 SHIY ) XQB/ DVGH LQHGEHBZ. - H FHHG\RH PP XOMYHAVMEXNRY CFRXHGR WHERP SO TV KDUHRTHYEDHGRY
AMMEXNRQ/GHROUHG Z I UHVSHRVWR UHARUG GOV RAFXULIQY LQVKAK FOBREDUP RQM \KHIP RXQIR \XAK H FHWEHQ) KHIHGH WUUH HIFGAR Dv3 ([ FHW2 SHDIMY ) XQB7  \WH
&RP S \KOTED \KFK ( [ FHW2 SHIDMY ) XQB/ RUDSRMROWHIR  RKH, QYHAR H/ GYVFUXQIDKAK WP HDVDEY [ SHOH3D P HQVP DCHE. WH, QYRAR H/ VAR \WH
&RP I Z MOQWUH\ HIW SURMR\WHDXBMGHV A R \KAK FOBREIUP RQM KDYHEHHQUAP EXWHG $ QSO P HONUATXUHG\R EHP DEHE\ \WH&RP SDQ \KDDEHUH HIHG\R KHHOQ
DVD35 HP EXUHP HYBD P HY 3$ YODE®BI2 SHDMY ) XQB/ P HIQAKHWWP R L \WH&RP SO0 IV QHAQYHXR HUWRP SO\ CEGILGRRP H LFOGQ) GHAKRWWMP FCBMIDICLQY
BBAGE GHARY WP FOSMIDRAMY L \WH&RP SDQ [VGHVCSAMIDIGY [GFOGQ) WHH FHVR GHARQ) WP FEBABD DOV RYHUGHAKRWYMP FDSMIDRAAY DG UL GYIGHIY
DG RKHJAMUEXNRY/SOGVRWHERP ST RODAFRXQAR LOYHWY HWIQ SRWNRIR FRP SOOHY \R\WHH \WIAKEK [P RQIVOMMGLOFDXH (L. DIHCRAGFOG-GXQEHFINAY L DG 1L
CERH
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7KH&RP S VREQIDIRQWR P ENHD5 HP EXHP HYBD P HQAKDRDARP DIFDD EHFRP HDACEMV R WHERP ST ROWHOWBMHVA@ R \KHOSSIFEG FOBOEY
P RO H FHBAR\KHH WOAKH, QYW H/S GYIVHUKDYZ CLYHS WU KR UHFHYHVKEK SD P HOWRUHCESTECEGIP RO

7 KHIR®Z Q) \BERISURHOVD\WXP P Y R ([ SHQH3D P HQVDGWHUHDWGS HP EXWHP HBD P HOWMAHWHE&RP S VARP P HAHP HOARE RSHIDIRQ/

SHLPEXUVHPHQW 3D\PHQWV W
YLVHU

P R
Y% 8QMLPEXUVHG ([SHQVH 3D\PHQWV

YRUVKH 3HULRG (QGHG (ISHQVH 3D\PH®RW. YV HEUY $G

" HPBEU 2

7RED 2

) RARHSHIRGIURP ' HH-P EHJ R HHPEHU \KH, QU HYB GYMVHUP DCH( [ SHOH3D P HWIQWHIP RQR P LARQDGWHHZ HHQR

5 HP EXYHP HYBD P HQVP DEHVRWH, QrHI HYS GYIVHU

IRM YRIRZIQIV

%0 2 BXEFUSIRY/ ICH 2 Q-XO * |, HOMMGLORD/ ROQ$ XAKRY] DIRQ$S JUHP HOZ WO 2 +DUNVYONL $ %02 DVIP HIGHS 16 WP HVRWP H \KH

/ RDQ$ XWRU] DIRQ$ JUHP HOV  Z KIFK DEBRZ H3* ,,, \RERURZ RODUHYRIYLQ) FUIVEDMY DQDJ.J U DM SUCH.SOEP RXQAZ KIEK FRXG RV FHHG\RHGZ HUR RJ R
WHUP DQQ) XQXQEHGECEMIORP P W HOVR * ,,, WH %0 2 6XEVRUSIRY/ ICGH 2 Q0 DK DORAMBEQ) FRURZ IQIVXQEHMHYO 2 6XERUSWRY/ LGHZ HHWENG
DOG\KHI CRLOW Z DAMIP LODMBLOFRQGHARQZ LW WHI LDOGIY. GRZ QRQ&CBMICE.RP P W HOV

)RR -X® VRO DK WHYO 2 6XBVRUSIRY/ LCHERHLOMMDAKHIBDRUR WHSWP HARP P HIADOUDMP LKV SHUDO®P RAKHWLUH P RQK
/ RGRQ, QMEDN2 [IHBG5DM /,925  IRUHIK@ SOV SHIDQQP $VR WHP RMBHFHAZP HIGP HQNRQO DK LQDEAMROVR FHWBQRM-UPKDQIHY WHYO 2
BXEVAUSINRY/ LCHZ DVEP HIEG\R EHOULQMAMDAKHIUDMIR \KHSUP HFRP P HADODAMP LKV SHUDP RAKHEHXUHG2 YHOUIKW LODGAQ) 5DM  62)5 4 XRMGS5 DM
D/HIGBEHRZ  IRAMFK @ SOV SHIDDP 62) 5 4 XRME5DMP HIQVD/R D) @ R GHMPLCDIRD P RQK7HP 62) 5 RQWHEMKDMW\ERS 6 * RHIP HV
SHRXUMVIBMCHRY D VSURMR\KAK @) R GHAMP LODIRODAKAK DMLY SEDKHE, \WH7HP 62) 5 $ GP LAWDRUSOVDFUHAWSUIG DAY HOWR

7 KHIRWZ 1Q) \REGIVKP P Ol B/ \AKHLQMHW SHOHDQGOP RW DNRQR 1 LDAQ) FRWILRXUHGRQWHY0 2 6 XEVAUSWRY/ LCHIRMWH\ HOUHGG' HRHP BHJ
SUGHHWRU
<HU( Q@G HHP EHU

, QMWW SHOH

$ P RWDIRQR! [LCDAQ) FRW
: HIKWGDHIIHIQMBWNDM
( 1THAYHLQMANDM

$ YHDIHG-EVWRAMBQE QY

) ROMH\ HIUHQGG' HRHP BHU [P RXQNUBR W U-SUAHWHSHIRGI RP - D0 RO DK WP LCDIROR WHYO 2 6XBVFUSIRY/ [CH

© HOV&UHAVY CAMRE 2 Q$ XIXWV * | VZKRD RZQGGKEMADY * |, 639 HOMMHGIQRWH/ ROQDQG6HRUMNS JUHP HUWDAKHERURZ HU* ,,, D/FRIDAMEIO

P DO HUDQG HNXWKRTHU \WHOQEHY | BRP WP HVR WP HSDWY WHIR DOG: HIY) DJRYON 1 DIREDCS WRADIRD © HIY) DUR  DVWHDEP LQVADAYHDI HOADQG\KHFRIDAMIO
FXVRADD DVIP HIGHS |URP WP HVRWP H \KH / ROQDOG6HRXUMNS JUHP HOV - Z KUFK LV AKUKRMUHG D/DVHRXUHG UYROLQ) FUEWIHAMOY \WH © HIVEUEVW CAON  7KH: HIY&UHAW
) CAOW KDGWHP DMUW QMR -XO DQGKOGDP [ LP XP | CAMINV CP RQIR 7KHUYROLQ) SHIRGR WH: HIY&UHAVY CAMNV HIG-GRQ-XO WH
5HYRYIQ) 3HIRG( QG' DM 2Q
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1 RHP BHU * ., EOGDUIP RQVRAMEDAQ) XQEHMH: HIY& WAV CRAON IFOQQ) RAMIREQ) ERIRZ LQIV DG CFRXHGLQMADQG\MP IQDMSWH:  HIY&HEW
) CROW
8 QGHMH: HIV&WEW CAMN * ,,, 639 Z D/SHP WHG\RERURZ XS\R RJ R WHSXUADHSUFHR SBEIHE DAV \KEMRAR CSSURYDD

B : H) DUR 7KH: HIV&UWHAVY CAOW Z D/GRQ UFRXH\R* ,,, DOGZ DVARTDMDT H3E DOR WHLQYHXR HQVR * ,,, 639 RODQLOYHAR HYR LOYHAR HQAEDLY $ @ HY
DARADMGZ W WWHRIWIGDIRY TP HIAQ) RUXSM] LQY R WH:  HIY& UHAVY CAAW Z HHFDSMIT HSRQWH® |, V&RQRICDMS6\BAP HOVR $ WHVDQG/ (RO DG KO HG DIDQW
|GARP HDVRKHUI LCDGAQ) H SHOHVRYHAMH@HR WH:  HIY&UHAVY CRLOWN

BLAHWHIP HIEP HQARQO DK WH: HIV&UHEVY CAON ERHIQMHMDADIDMR ' DO 6P SBI62) 5 SOV SHUDQQP |RWARIBD 6\ QRFDMS/ ROQV DY
CHIGHGLOWH/ ROQDQGEHXUNWS JUHP HOVDG' 00 61P SBi62) 5 SOV SHUDQOP | RUDTRKHLQMT HQWV 3UHVRAO® WH:  HIY&HAVY CROWN ERHIQMANDADDMR
/925 SOV SHUDQP 1RIVARDED 6\ QRFDAG/ ROQ/ DVGHIGHEIQWH/ ROQOG6HRUMN'S JUWHP HQVDG/ %2 5 SOV SHUDQQP | RUDORKHULQMIE HV 7KH:  HIY
&UHAVY CRLOW DOR AKOLIHE DGR XVDIHI HH EDHG ROWHXQAHS ! CAAW [P RXQAP XASIHGE, WH1 RQ 8 VDIH) HH5 DM DVCHIGHSLQWH/ ROQDQG6HRXUMWS JUHP HQW
7 KHIRTZ LQJ \EEBIVKP P D) BAKHIQAMW] SHOH QRO XVIIHIHVOGGELP R DIROR! [LQIAQ) FRIVIGRUBFGROWH:  HIY&UHEVY CAON | RARH\ HOWHGG' HHP BHU
DG HHP B

SUHGHHARU
<HU( QGH3' HHP EHU

, QMW SHOH
1 ROXVDIHIFH
$ P RMYDIMROR! | LQDGR.Q) FRWW
* HIKWGDHIIHIQMANDM
(11 HAMHLQAMAINDAM
$ YHIHG-EWRAWMEDAQ)

) RAKH\ HIUHQGHG' HHP BHU [P RXQNV USRS U-BURHOAKHSHIRG | URP - DAY \R1RvHP BHU WP ICDNRQR WH:  HIV&UHAVY CAOW

8 QHXUHGL RMZ 2 Q$ XIXW * ., HOMMGIQRDO DML RM3XUFKDHS JUHP HMKH 1 RM3XUFKDHS JUH-P HW Z W FHMBIQLOAMANR DO QMHIRLY \KH
SXUKDHY  3XUXOQAR\WHL RM3XUFKDHS JUHP HIVRQS XIXWV * | IAXHGVR WH3XURDHY [QDSUYDMSTR-P HQV QDI W DMSUCASICIP RXQIR
BHIN/  $ 6HIRUL RMW 7WFKHS OH-XO WH  $7WgKHS 1RM/ DQGRY HAHPEHU DADVHRGFBRQ) * ,,, DAKHG [QDIJWIDMSUCASIO
P RQM BHIN/  $ 6HIRUL RMV 7UDFKH% OH-XO WH  $ 7URKH%1RM DG \WHKMHUZ WWWH  $ 7URHS IRMWWH  $ 8QHPUG
1RM 2Q0 DK * ., HOMMGIQR DI LLWNKSSBP HQMKH 6XSSBP HWV VRIW1 RM3XUFKDWHS JUH-P HZ I FHUBIQ3 XUFKDVHLY 3XUXOQR\KHE XSSP HQAMRQO DK

* | DRKHGAR WH3XUFKDHY QDI DMSUCASICIP RXQIR 6HIY  $ 6HIRUL RMW/GH-XD WHE  $ 8 QHPXUGL RMW/

$ @HVDARADAGZ MWWHRWICDIROR WH  $ SQHPXUGLRMWOGWH  $ 8 QHPXUG1 RW \RIHMHUWH 8 QHRXUG1 RW/  DUHFDBAND HSRQWHERP S V
SRORICDMG6\IAP HOVR $ \WHVOQG/ LCEOWNAY DG KD HG DI DQMCGFRP HDVRMHUNLGDCAQ) H SHOAYRYHAHAM HR \KHS QFHRXUHG1 RAM/

, QFRQGHAIRQZ W WHO HIHJWHERP SIQ DQG* ,,, HOMIHGLQR DS WKP SNRQS JUHP HAH I HAMHDVR WHFEBMQ) GDMR \KHO HIHU \KH $ WP SUWRQS JUHP HOW
SXOKIMRZ KIFK \WHERP SO0 DAKH\KUYLYLQ) FRP S R \WHO. HIHU XGRROGURDD DOGH SWAAO DWKP H5 FRQLUP H3 DOGDIWHER SHIRP DGREHYHHIFK FRYHIQAIG
FROAWRQCSSOLEGIR* ,,, XQGHMH1 RM3XUFKDHS JUHP HOADQG\WHS QUHFXUHG1 R 3XUXCDARWHS WKP SWRQS JUHP HOADTIH HIHFHARY |, XQGHWHL RM3XUKDH
$ JUHP HOMKHS QHXUHG1 R RUDQ. RMHUGRAXP HOARULOXUKP HOABHIYH G LQFRQGHRANRQ\KHZ LW \KDTIEHGHP H3\R EHUH HHFHARWHERP ST H AHBWRUBH HHPHAR
* | UMDY VR IWMBIMY SUR R \KHFRQAP P DIRQR \KHO HIHU

7KH  $ 7DQKHS 1RMW/DGWH  $ 7WDQRKH% 1 R EHDULQMMMDADQ DOQMODMR DG UASHRAYHD SD CEGIVHP LDQQOD RQ-0QAY  DG-XO
RHK\HU7KH  $ 8 QHRXUHS1 RM/EHDULQMMMNDADD
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DOQCODMR SO CEGIVP LDQQMORY-0QAY  DG-X® R HIFK\ HOU 7 KRVHLQRM WD DUHVXENMPAAR LOPU-DHLOWWHHYHARD L \KEMPAR FHBIQH AHBURQY \WH
8 QHXUHG1 RMVRAH&RP SDQ. AHDVHVR KDYHDQLQYHWR HQAIWDGHUDMY) RU L \KHS WHARRYHIIHS DIR DVGHIGHSLQWH1 RM3XUKDHS JUHP HQVMVBWWDR — \R

7KHERP S0 LVREQIDAGVRRIHARSWED WHS QHXUHG1 R L HIFK WP HWH&RP SO UHRHYHYDQDIJUHIDMIP RXQAR GHABURAHHBYI URP \WWHUHED! P HWRADB! R
GOQVRULQMMT HOVMWDNROQMMAMERP S / HYHS WHN DVGH LGHBLOWH 1 RM3XUFKDWHS JUHP HWDGG LU HIFK WP HWWH&RP SDQ. UHFHLYHVDQ DI UHIDMEP RXQIR GHABRAHHBY
RULL \WHE&RP SO LVSHIP IWHG\R UHFHYHDQDIJ UHI DMOP RXQAR GHABUIRFHHGY [ URP WHAMMBXWWROR © HIYS RIGKDD TAW DVGH IGHGLQWH L RM3XUKDHS JUHP HW LQHIFK
FDHWDAY DABDIWDCOR\WHOWHIR  $ DG % R \WHDJWIDMSUCASICR 8 QHRXUHE1 RMIMKHE XQEHMWH1 RM3XURKDHS JUHP HOADQG\WHE XSSO HQVY

7KH1 RM3XURKDHS JUHP HOADBR FRQELQVPXWRP DY WP VDG FROBURQY| RUXQHRXUHG GRMVIMAHGLQDSUYDMSTOR-P HMMGFOGQ) Z WRADP MIIRY O LLP DAYHDQG
QHIDAYHFRYHDOMKEK DVIQ RIP DIRQU-ERMG) P DQMIGAHR \WH&RP SDQ VMIMVD/DY% & XQ@EHMH  $ PADQGDS5, & XQEHUBXERKEBMO R WH&RAH PLQP XP
WRFNKREHWTHTMXWY DG SUREMRYRQFHIEQ ! XQEP HBCAKOIH/DAKHERP SI) RUIQ \KEMGDY JXOUIQRU DvZ HOD/PXMRP 0¥ HYHOVR GH DXOZ W PP DY FXUHDOG
QRIFH LFOGQ) Z IWRAWWIP MIIRQ GROED! P HWP LB BIAHREBINRQLQDP DMIDOUASHAWVEHFK R FRYHDOAFRW GH DXOXQEHRMHUQE-EWEHVR WHERP S0 RUFHWEIQ
WEMGQDUH/ FHVBOMGIP HOVDQGREHY DOGRHVIQHHIVR EDNXSIR 7KH1 RM3XUAKDHS JUHP HONMGFOGH/FHMEIQ DEAWRDOFRYHIQNDQG\MP V IGFOXAQ) Z WKRXW
P MIARQ DUTXUHP HIMDARHERP SDQ. Z LAGRGHIP VWKHS \WHARYHIIH5 DIR\R EHGWAKDQWHIWDAUR | W DG\ WHPLQPXP DAHNRYHIIHUTXUWG\REH
KHBE WHERP SO \RARP SO ZIWWWH ~ $PW

7KHS QHPXUHG 1 RIMVDUHXQUHRXUHE REQ DARQY DG UGN VHIRULQUUKVWRL SO P HOAR\WH& RP SO0 VH M) QG XWWUHLQE-EWEHY UL D) \WDAVH SUAKO \KERBDMS
IQUIKWR SO P HQAR\KHS QHRXUHG1 R/ HDXOOQUIKWR SO P HIAMRWHERP ST0 VH LMY DOG 1 XM XQHRXUHGLQGHBMIHAMKDAY GRAR\KER BCDMS DOGH | HAHD MQRUQ
WKWR SO P HOAMRD) R WHERP ST VWHRUHSLQEEWEHN LFOAQ) H MM XQHXUHSLOE-EWEHVWDAKHERP S0 @AM WRWHH WOAR \WHYDOHR WHDWHV
VHRXUQY KK LQE-EWGCHY DG WAKRMUDID MQRAR DTH LMY DOG 1 XMMHIQE-EMIHY (FOGQ) WICHSD CEGV [GRUHGE WHERP S0 VAKEMADUH/DOG ! LDGAQ) YHIFGY

2Q0D * ., RIHMG\RSWED DSBS LP DMD DJJU-) DMSUCASIOIP RQMOFOQQ) D) DFRXHEEXVXGEOIGLOMIMR \WHS QHRXUHS 1 R SXOXOQAR
6HARD D DQG E R WH1 RM3XUKDHS JUHP HOA7 KH8 QHRXUHG1 RV IGFOXAQ) D DARXHE EXAKCEDGIQMWRQWH SUCASDOHEHP HG Z HHUHGHHP HELQWMY TP RQARD
.XQ-|

20Q-X0 * ., RIHMG\RSUED D5SUH LP DAMD DJJU DMSUGASDOIP RQMGFOGQ) D) CFRXHEEXVXEDGIQMMNWR WHS QHFXUHG 1 R/ SXUXOQAR
6HAMRD D DG E R \KH1 RM3XUKDHS JUHP HA7 KHS QHXUHS1 RMY IGFOGQ) I TFRXHEEXWXGEDGIQMIAMROWHSUGRSIOHGHP H5 Z HHUHGEHP HELOWLYLP RQARD
$XIXWW

7 KHI RIBZ LQJ \BEGIVKP P D) H/ARHLQMIAW] SHOH QRO XVDIHIHA/DOGEP RMY DARQR! [ LCDGAQ) FRUIVIGRXUHGROWHS QHFXUHG1 RMVIRMHSHIRGIRP ' HHP BHJ

R HHPBU -0y R HHP BHU DGWH\ HOVHGG' HHPBHU DG HHPEU
BXFHARU SUHHHIRU
3HIRGIWRP " HRP EHU W 3HJ.R3ILFP - DX W <HU(Qas" HPEH
' HHPEH " HHPEH

, QMBI SHOH
$ P RMYDIRQR! | LCDGR.Q) FRW
: HIKWWG DI HIQMMWDM
( N HAYHLQMAXNDM
$ YHIIHG-EWRAMERAQ)

$VR' HHPEU OG HPBEU WHRANMBOAQ) EDDFHRQWHS QHRXUHG1 RM/Z DV DG UAS-RAYHD DOGWHERP SO0 OQG* ,,, ZHM
LQFRP SIOCRHZ LW \WHOBSTFCEGIFRYHIQNVR \KH1 RM3XUFKDHS JUH-P HWROVKEK CDMY

* 6 &UHAVY DAY 2 2 Q1RAPBU 1(: &5(' 639 HOMHGIQRDEUHAVE JUHP HOMKHS &UHAVE JUHP HQAV DVDERWRZ HJ Z W\KH&RP SDQ D/FRTUDMID

P DOJH YDURXVBIEHY * RTP DQ6CAVUOINS 68 D/
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W QEFDRQLI HINIQG DGR LQWDYHDIHQAVIQG: HAMOS ADFH7UWWERP S 1§ 3: $7& DVFRIDMICDI HVFRIDMICFXWREDR DQGARUMMDCIER [QUADRU Z KIFK 1V
WUKFMUHG DV DVHRXUHG FUHEAWM P GROQDOG DVHRXUHG UYROMQ) FUHEWIH@Y \KH3* 6 &UHAVY CHAOW  7KH* 6 &UHAVY CRAOW [VFRIMDN HSE DOR \KHIQHXR HOVR

1(: &5(" 639 RODQLOMMY HIB LOYHIRF HOAEDLYDQG\WWHSURFH-BVI URP WH* 6 &UHAVY CRUOW Z HIHSOMDD XVHGIRUUED P HAR WH:  HIV&UWHAVY CAOW OGP D EHXHGELQ
WHI XUMUHI ROWHI XQAQ) R WHERP S VSRINRIR LQYHAR HON 7 KH* 6 &UHAYY CRAOW Z AP DMHROWHHMMHR HWHJ D HHP BHU E @ VSURMWHP DMWY
MR WHWKDHREH RU F CQHU® SUSD P HWDM 7KH* 6 &UHAVY DO KD/DP [ LP XP 1RO P RXQMR

BLEFHWHIP HIBP HUWRY' HAHP BHU IQFRQGHANRDZ W \KHO HIHU\KH* 6 ) CRAOW BHOWIQMMWDADIDMR 62) 5 SOV SHIDQP 3UHMRAD \KH* 6
) CROW ERHIQMMWDADIDMR 62) 5 SOV SHIDQP 7KH* 6 &UHAVY DOV DSRAKOIH/D QRQXDIHIHHRQWHXQAHS | CROW [P RXQV

8 QAHUMHEUHAVE JUHP HOVL (: &5(" 639 LVSHIP IWHG\R ERWRZ. DAYDURXY COYDGRHUDM/G-SHYAQ) ROWHWSHR SRUNRIR QMR HOAS @1 HA/DWRADMS Z W \RH
RIWLCDIRY [P HIAQ) RUXSV] LQJ R WH* 6 &UHAVY CRON DUHFCSMIT HSROWH&RP SIQ V&RQRIEDAGE\BM HIVR $ \WHVDQG/ ICELMNY/DQGAKOLIHG DI DQINGFRP HDV/RKHU
ICDAQ) H SHOAVRHMWHAHR \WH* 6 &UHAVY CROW

7 KHI RIBRZ LQJ \BEGIVKP P D) HARHLQMIAXW] SHOH QRO XVDIHIHA/DQGLP R DARQR! [LDGAQ) FRIVICRXUHGROWH* 6 &UHAVY CFLAW | RARHSHIRGIURP ' HAHP BHU

R HHPEU QDY R HHP EHU DG\ HUHGG' HHP B
6XFHHWRU SUHEHHARY
<HU( QaHG' HH-P EHU
3HIRGIWRP ' HRHPEHU W' HHPEHJ 3HIRGIWRP -DQXDJ W' HHP EH

, QMBI SHOH
1 ROXVDIHIFH
$ P RMYDIRQR! | LCDAQ) FRW
: HIKWWG DHIIHIQMBNDM
(1 HAMHLQMNDM
$ YHIJHG-BARWBEQ)

) ROWH\ HIUHQGHG' HAHP EHU P RXQNVU-ERWG U-BUAHARHSHIRG URP 1 RYHP BHU FRP P HAHP HOR \WH* 6 &UHAVY CHAOW \R' HHP BHU

$VR' HHPEU DG HRHPEHU WHRANMBQAQ) EDDEFHRQWKH* 6 &UHAVY CAOW Z DV s3] UAS-RAYHD DOG1(: &5(' 639 ZD/IQ

FRP SIDQFHZ LW \WWHDSSTFCEGI FRYHIQVR \WH/ RDQDQG6HRXUWS J UHP HWRQ\KAK CDAM

/ HDIHUMNIDRRYZ  7KH&RP SO0 X] H/DGP D XM HOYHIIHWRWKHP O LP XP H WV/SHP WRGE \WHOY. | RUQMMY HAIQG RMHIHHDOBMCHNV SXERHY 7KH
&FP S VOLEHYZ LOKDYHI L] HEGRIUFTIP VRQAHEO DAHMADAIH\KSHIR MR WHFTIP VR WHERP S VARP P ROWKIUHKRTHY DOG\WH&RP SDQ Z RXTSH SHRNKAK GIEHY
VRVHHN UHFRYHY DI DQWARHHDXAVIQWHHYHNR DGH DXV KHXVHR GYHIIHOOR P DIQU LHAKHSRMMNO RUI DQRUGRWRQLP RQNLQMING / HHIIHP D P DIQI\ [QMMWDM
UM SDMAXOU® ROWHERP S VI H3 IDMIQHXR HQV - Z KIFK IVAKHUMN \WDAKHSUFH/R- SRWRIR LOYHWMY HOVZ L@ DORUUNHL P DNAAQMBANDM/| RAKRHWS/R VXU
UMVHRUI DED$ VDURKOVBYHIIHP D FDOHJIU-DAUFKDQIHY/LQWHERP SO0 VQHADIAN 61P LD GYHIIHP D FDAHD\KOLSHUGHRICHIQWHERP SO0 VIGRRP HWDRU WHERP ST
KOGQRAERURZ H3 6XFK DAHFICHFRX@GS GHIDAYHD O HAAMHERP SO VEELOW VR P ENHGMMBXMRONR IWMKDHREHY / HHDIHLYIHHDE FROUGHHE D\SHXOMHLQYHKR HV
WKQTXH 7KH&RP SI). VIEONV RVHYIFHI) GEWRXUHGZ LOG-BHGOUHD RO LQOGROCEHIRP DOFH DG Z LOEH\EMAAR SUYDIQ) HARGRP LF FRUGMWRQ/DOGFRP SHMYH
SHRKBY

1RM 5HXDWRYQ

7KHERP S0 LQMOB/AR HPRAR EHWDMGIRUS 6 |HEHDOGRRP HVY SXSRAVDY/DS , & XQGHUBXEFKEBAMO R \KHE&RGHDGLQMBAR AR SO Z W WHUBIXUP HOMR
FRQIQH\R X0\ DQGP DQEQIWMENY/D/DS , & DOD ,QRELM
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TXOD\ DQGEHVEMAAR\Y WD HQAVD5 & IRUS 6 |HEHIDOGRRP HVE] SXUBRHY [P R RKHMAQIV WHERP SO LYV IHHIDDD UTXUHG\R WP HD GMUMEXMVR IWNKDHKREHY DV
GDW R IWIQHMF HWRP SOQ \Bf CEGILGFRP H DVGHIGHSE, WHERH | RIHIK\ HU7KH&RP SDQ. TP RY RKMHAMQIV [QMIB/R P DNHDQG Z LOFRQMMHVR P DNHWH
UDOWUP HD GMWMEXROAR IMKDUHKREHY DOGDAKAK WHERP SIQ Z LA HHIDED EHUHIHYHGIURP 8 6 | HIH.DD\WBM DOGEADOGRRP HW HY H FOQQ) H AVHS HYZ KIFK
PD BEHIP SRHEXQEHMHERH

$ GAMRDD DVDY% & WH&RP SO P XWRAFTXUHD) DAFVRKHAMDD TXON\ L) DAHV D/GHIGHGIQ6HARD D RWH  $ PGB DARHWP HWHDFTXAMMRY
IVPOGH DMBDW R IWARBCDMAVOMHTXOD LQ) DRHV Z W FHVBIQ@P IWGH AHBIRY/ |, QDEAMRY \WH&RP SO P XWAR | HAR P DNHDYDUDEGIVR DD HIJIEGISRWRIR
AP IQH D/GHIGGIQWH  $ PAMLIQILFIQAP DRI HIDCDAMEEH

1RM  &RP P VP HONDQG & ROMUHFHY

, QWHQRIP COFRUHR BXMCHN WHERP SIQ P D HIMJLQR FROMPAMKDFRQEIQD YDUHIV R UHSUAHQBNRQY DG Z CUDQUAY DG Z KLFK SURVIGHIHHIDO.QE-P QU LFDIRY
7KH&RP SIQ P D DORHIMULQR | XMUHI XQRQ) FRP P LY HOMVKFK D/UAYROIQ) FUHEWDAOMY BUGIHILCDGRQ) FRP P W HOVRUGHD) HGALY FRPP MWW HON' S VR ' HA-P BHU

WHERP S KDGXQXQAHGARP P W HQVRQUAYROLQ) FUHAWIAQWA/R QRRAMIDAQ BUGIHILDEAQ) FRP P WY HQWDQGRKMHUIXMUMHIXQAQ) FRP P LW HOVR
$VR ' HHPEHU * | KDGXQXQE-GHRP P W HQNVRQUAYRYLQ) FUMAWIAOMVR RRAMIDAQ) BUGTHILCDAQ) FRP P LW HOVOQG RKHU XVUMUHI XQRQ)
ARP P W HQWVR 7KHXQXQEHGARP P LW HQVRQUAYRYLQ) FUMHAWEA O DQGGHID HS QLY VOHAWBRHGROWHERP SDQ V&RQRIEDAME6FKHXGVR |, QrHIF HOW
7KH&RP ST DORKIGUHYRVQ) ERURZ LQIVDYDMEGIXQEHMH* 6 &BHEW CAAWDVR ' HHP BHJ DQG* ,,, KIBUAYRYIQ) ERURZ LQIVDYDIOEBIXQCHMH* 6
&UEVW CAOWDV/R ' HHP EHU 6HHLRM YRUIRZIQIV |RUGHEY
7KH&RP SIQ PO 1URP WP HVR WP HHOMILQR | L(DRQ) FRP P W HVWBIWY $ VR ' HAHP BHU WH&RP SO KDGFRP P 1\ HNBIWH AR SXUFKDHLOMUY HOVLQWH
DJJU-IDMSOUCP RQM Z KIFK FRX@G BTXLHI XQAQ) LOWHIXMH S VR ' HHP BHJ * ., KIGQRARP P LW HQANBINLY VR SXUAKDVHLOYHAR HIVZ KLEK FRXES ATXLUA
IXQAQY LOWHI XM
1RM 1HSWHV
EXFFHARU
7 KHIRTBZ LG \BEGIVKP P D H/ABQLRMRQVLOARP P ROWKDUA/R BHH LADOQMMMGBUQ) WHSHIRGIURP ' HHP BHU W' HHPBU
&RP P RQ6KDIWR Y%HH LIHDO QMW B6KDWH/ $P RXQW
BKOUA/LVKHGI URP \KHO HJHJ
BXEVFUSURYY
7REACFUDH GRUHDH
7KH&RP ST AGCRAG-FOIHDQ AMUBXWRY| RAWHSHIRGIURP ' HHP BHU \R' HHP B
SUHHHARU
YRU ., \WH3UWHEFHARU WHHZ HHGRS QWIMKHE RUSURAHHEY UHFH.YHG UHIDAG\R FESMVOGLY. GRZ QY GHIYHHG SXUXDQAR WHE XEVFUSINRQS J UHHP HOVI RAMHSHIRG
HXGHG- DoAY W' HHP B DQG\ HIUHGHS' HAHP BHU DV&DBMIDERP P WY HQVZ HIHIXE@ GIZ QDVR 0 DK

7 KHIRWZ Q) \BEBI\XP P D] HV\KH\RMBCB QWIMXHGE * ,,, DG SURAHHGY UHAHYHG UHDWG R FDBMUOGULY. GRZ QY GHIYHUHG SXUAOQAR \KH 6 XEVAUSWNRQS JUHP HOWVIRUWKWH
\ HUHGG' AP B

" UZGZQ' DM 8 QWWKH' DM 8 QW, WKHS $JIUIDM2 11 HIQ) 3UFH

0 DK 0 DK
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" HRPEHJ
LOWR\DQGY H A-BVWKDIUHDQG XQWEDVWD

7 KHI RIBZ LQJ \BEGHUH GRVKHGMNEX\NRYY G-FOBGRY* ,,, V8 QWI RUWH- DO W' HHP B

' DM' HROUHG 5HRG' DM 3D P HOV DM 3HJS QY P RXQW
0 DK 0 DK 0 DK

0 DK 0 DK $SUO
$SUO $UO $3UO
0D oD oD
XCH “XH X0
-XO -XO -XO

6HBWP EHU 6HBWP BHU 2 AREHJ

2 AREHU 2 AREH 2 RREHU

, QCAFRUEDFHZ W WKHWP VR \WWHO HIHLE JUHP HONLRK * |, XQWRTHUZ DvJ LYHDWHRSSRWQUY VR DO HJDTRUDSRWROR \WHU |, XQWARXVSURMR\WHFBRIQ) 1O
H FKOQIHI RAVKDWA/R EHH IADOQMMAR. RAURMERES) VKDWY ) RAKRHWDWBRMGAR GRADO HJWH - KOG \MHUL KR UHFHYH DO TP RQAQFDK HIXOORWH* |, SHUXQWL $9
XSROWHFRQMXP P DIRQR WHO HJIHJ ) RAKRHWDAHDRMG\R RIS HAKHLU* |, XQW DUHE-P SWRQGMMEXIR)Z DVSOIGLQ\WHIP RXQV P LARQDADSUFHR s
XQW7 KHUHE-P SIRQGMNEXR)Z DVSOIGR* ,,, XQWWRTHYE \WH&RP SO RY' HAHP BHU

7 KHI RTBZ LQ) BEBHUH GRMHAMUE\WRYYGHFOGRY* |, V8 QWIRUWH\ HIUHIGG' HHP BHU

DM HOUG 5HRG' DM 30 P HON DM 3HJS QV$ P RXQV
0 DK 0 DK $3U0
XH XQH X0

6HBWP BHJ 6HBWP B 2 AREHU

7 KHIRWZ Q) \NEGH UH GRWV\WWHGQMWIEXNRY GFOIHGRQWH* |, V8 QWIRMH\ HOUHG-G' HHP B

' DM' HROUHG 5HRG' DM 3D P HOW DM 3HJB QS P RXQW
0 DK 0 DBK $UO
-XCH -XH -XO

6HBRP EHJ 6HBWP EHU 2 AREHJ

IRM " IMMEXWRY

7KH&RP SIQ LOMBAR AEXMESSU P DMY DR W QHAQYHAR HOAGFRP HRQDP RQKO EDJYDQG\XEWIQM®M DOR WAL CEGILGFRP HRQDQDQMOEDAY H FHEWKDA
WH&RP SDQ P D UHBIQFHYSIQ GHAFCBLABC) CIQV| RUHOQYHAR HOW

LT HHIFHYVERE HOWY CEGILGRRP HDQG\WHUAKOVR RSHDINRQ/| RUILCDRDOBER W) SXBRH/P D EHSHIP DOHQARUWP SRUDY LQQDMUH 3HP DGHAL HIHFH/ D
UFOWI LHGOP RQY FCBMICCARRXQNVIQWKHI LCDGRDOWIMAP HOMVR UH GRAKHLA FKOUIRMJ" L HHFHVIQFDWILFDAROP D DOR UAXOVURP \WHWHIW HOAR \KRWMP JOQVDY/
RAQY IFFPHIRB 6 IHHIOGRP HW SXERHY ' XUQ) WHSHIFGIUP * HHP B W HHP B -0y W' HHP EHU DOG\WH\ FOWHIG-G

" HHPEU DG HAHPEHU WHERP SI) VUFDMILFDARQ/R TP RXQVI RUERRN
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SXSRH/DUMQ) |URP SHP DGHAERRNMY Gl HIHAHYSUP DU UHDAG\R QRIG-BAMEDIH SHOHY/Z HHDYIRBZ V

6XFFHNU SUHEHHARY
3HIRGIRP ' HHPEHU W' HHPEH  3HIRGIURP - DO W' HHPEH <HU(Qat' HPEH

8 QAMMEXWMG HAQYHAR HONMCHRP H B
" IMMEANRYVIQH FHWR GHAHDT HeJDQ/ 2 2 2 2
&RQNEXMS FCEMID 2

)RU8 6 IHEHDOGRP H\If SXIBRH/ GWIEARY/ SDGWR\KDWKRTEHYR WHE&RP SOQ DHUHBRWEDVRA@Y LHRP H MDA ACBMID &) WP FDEMIDIDQVRUD
FRP BHQDNRQWHIR 7 KHW FKDUIPMUR QWIIEMWRQVSOGE \WH&RP SDQ | RAMHSHIRGIURP - DX R HHPBU ' HHPPBEU W' HHPBEU DG
\WH\ HWHGE-G' HHP BHU DG HAPBEU Z D/BXNP DMG\R EHDVIR®BZ V

BXFFHARU 3UEHHARY
<HU( Q@' HHP EHJ
3HIRGILRP ' HAHP EHJ W' HHP EHU 3HIRGIRP - DXL W' HHP EHU

2 @@y ARPH 2
&CBMIIOQY 2 2 2
5HMOQR AB\MUD 2 8 a8
7RED 2

$VR' HHPELU DG HHHP R \WHFRWR LOYHAF HQVIRMH&RP SOQ 1RU8 6 HEHDAGHRP H\Ef SXERH/Z HH 58]
UHSHRAHD

6XFFHNU 3UHEHHARU
THPEU THPEFU

700 FRW
* LRWXQUHD] HG G-BUHADIRQRQLOMAR HON
7RBO.QMWF HQVDNOUYDOH

) RUKH\ HOWHIGHG' HAHP EHU " HHPEU DG HHPEU WHFRP SRIHOVR GMMEXEEBIHDQQIVRODM EDIVGLHJIURP WHEP RXQN

UH GRME SHIWH&RP SIQ VE&RQRICOMG6\BMP HOVR $ WHV DG/ ICHOWVE \WP SRIDY BRRNWY Gl THHAHYSUP WO DUMQ) 1UWRP QLI HIHAHY BRI HQWHWY DOGERRNEDUVR

WHERP SO VIQYHWE HOAOVHRXUMEY KHTB AUHA® DG XQAMMEXMGLGFRP H

) RUKHSHIRGIURP ' HAHP EHU R HHP B -0 R HHPEHU DGWH\ HAWHGG' HHP BHU DG HPEU WH
&RP SIQ VFRP SRHIWVR CFR® XOMEHIQQIV GHIFWRQDVY EDAVZ HHDVIRTZ V
6XAFHAVRY SUHHHWRU
<HU( QGH5' H-P EHU
SHIRGIWRP ' HHP EHU W 3HIRGIURP - DQXDJ W' HHP EHU
' HHPEHJ

$ FXP XM FCBAMIDRW A | RZ DB/ 2 2
2 \WHMP SR Gl HMHFHY
8 CAMMEXMGRE@Y LFRP H 2 2
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7KHERP ST WV\XEWMAWRD  QROGHSAWEGH HEHICH VAV RQFHMBQXQRMUEXMELOFRP HXQBW\KHERP SDQ. GMMEXM/ LQDWP HD P DQHUDVBTXUGE \WH

&REH DQIP RQIBDIWIDCOR\WKHP R R IWUASHAYHGHR A LGFRP HH.GHG | RAWHFDBOE HUDG R WUASHAYHFCSMID) DQCHAGRRP HIRUKH
RH\ HUSHIRGHEQ) 2 RREHD)  LQWHRDBEU HU ) ROWH\ HIUHQG-G' HRHP BHU WH&RP S H SHAWWRLGRXUH VAW VR OSSR LP DM ) ROWH\ HOWHXG-G
" HHPEHU 006 HHPBHU \WH&RP SO0 QGCRACRXUID H FVH HY

7KHIRTZ 1Q) .QRP DNRQLVKHIE SURVGHGZ W URSHRAR GWMEXWRQY GFOUHGE GAUIQ) WHSHIRGIURP ' HRHP EHU W' HHP B -y W
" HPEHU DOGWH\ HWHGHG' HHP EHU 006’ HHP EHU

6XFFHARL SUGHHIRU
SHIRGILRP * HHP EHU \R' HHPEH  3HIRGILRP - DXV W' HRP EHU <HJ(Qas' HPEH

" IMMEXANRQY SHMDH 2
2 @@y aaHp/ 2
/ RQY WP A\DINQ/ 2 2 2
4 XD0 IHGAMNGHGLIGRP H 2 2 2 2
' MAHBVHHYHCGHORARQ 2 2 2 2
, QMHNHDMG AYIGHIB/ 2
4 XDO IHG\KRWMP FDE\BDIDQY/ 2 2 2 2
5HMOR FOSMID 2 2 2

2 (@G AYIGHIB/OHIURP WHERP SIQ VGHAQYHKY HONGFRP HDQGGHAKRWWMP FEBABRIOIQVI ROWH\ HIU 7 KIVWSHR GYIGHOG LY UHSRMG DVR AT
AP H 2 B GYIGHIGAMIBXMRY/IURP D5 ,& JHHDD GRQRANDOT |ROWHSUH HAHMON IDMRQAYLGHIGLGRRP HIURP. GRP M FRSRUDIRQYDQG TXOM LHG I RHIQ
FRSRUDIRQ/H F-BARWHH \MIAKDAKHS , & UHFHYHGWHLGRRP HIQWHIRP R TXOM LY GYIGHIG/IURP GRP HAN FRSRUIDMRQY/DQG XD LIHG | RMIQFRSRIMRY/

, QMIAHDANG AYLGHIB/ DG WRWMP FDSMIDI QG YIGHIG/UHFHYHGE, QRUAGHOADTHD/DQG ! RUAIQFRSRIDNRYY DUHIHHIE HIILEGIIRUH HP SWRQIURP 8 6
ZUNKRAQ Y IQIFREXFHZ WGHRARY, N DG H R \WH&RH

1RM  ( DUQQIV3HUGKOH
7KHIRIBZ LG LQRP DARQVAVI R \KHFRP SYIIROR EDUF GHACRUDHIQWHERP SO0 VQHADWHVSHMKDUHUAKANY |URP RSHDIRYI RAKHSHIRGIURP ' HAHP BHU

W' HHP B DGR WH3UWHEHHARY/P HP BHY ADBMBOSHUXQWIHAXANY 1URP RSHIDINRQY I ROWHSHIRGIURP -0 W' HHP B \ HUHGEG
' HHPBELU DG HAPBEU
EXFRHARU UGN
3HIRGIURP * HHP EHU W 3HIRGILRP - DOXOU W <HU( Q&G HPEU
" HHP U " HrP B

( DURQIVSHINKDIHDQG SHUXQWR 3UHEHHKRU EDME
DQGAOWS

1 XPHDRURUEDIF  GOMGHIQQIVSHNKDHOG
SUEHFHARWHILOQIVSHUXQW

' HFP (DRURJEDIE  GOMGZ HIKWGDYHIIHWKOMA
DEG3WERMRIVXQW

YDIE  GOMGHIQQIVSHMIHDIG3UHEFHARY
HLQQIVSHUXQW
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1 RMARWHE RORICDMS ) LODGADCB\VBMMP HOVR
1HZ 0 RXQEIQ3UYDM& LHAW XQGDQG 3 UHEHHIRU & RQMXHG
" HRHP EHU
LQWRX\DQGY H F-BWKDUHDQG XQWEDD

1RM ) LODQALDOH LIKQIKW
7 KHIRGBZ LI LG RP DARQVHIVI RIK\KH&RP S0 VI LADGADCKLIKQI KW RAKHSHIRG R * HAHP BHU R HHPEHU
R HHPEU DGWH\ HOWHGG' HHP BHU ' HRPBU " HRPEHU DG HAHPEU
6XAHARU SUHHHARU

DQG* ,,, | RARHSHIRGIURP -0

SHIRGIWRP ' HAPEHJ  3HIRGIWRP - DOXDU <HU( QGG' HRHPEH

W' HHP EHJ W' HHP EHJ

3HU\KDLHDQG XQWEDWD
1 FADAHNV YOOHDAWHEHIIQRQ) R \RHSHIRG
1 FNQMWT HONGFRP H

1 HABDD) HEDOGXQUADT HEJOQY GRWHY

7RNOCHACRIDH

" MEXWNRQY GHFOIUHG R \KDUHKR@HY/ DG

XQWRTEHY1URP CHAQYHIR HONMCHRP H 2

" IMAIEXWNRO/ GHFOUHG \R\KDUWHKROHY/ DG

XQWROHYIURP LHHXMDR FDBS\UD 2 8 2

1 HADAHN YDOHDAKHHGR WHSHIRG

7 REOUAXUD EDHE RO CHADAMAN DG 3 UHE-FHARW
P H° BHY FDB\UD

6KDWH/RUS QWRAMBEQ) DMEGR SHIRG

$ YHIIHZ HIKWG6 KDWY/ RUS QWRAMBEQ) |RU
\KHSHIRG

$ YHDIHQHADMAN DG P HP EHY FDEMEO RWH
SHIRG

5 DARVR DYH DJHCHADWHN DQG 3 IHGHHAMRUV
P HP EHYV FDSIMO

1 HNQYHIR HOAMHRP H

7RECH SHOH BEHRH
Z DYHYUWHP EXAH HOV

7RECH SHOH/ GHAR
Z DYHY/ UHP BEXOHP HOW

$YHIJHG-EARAMEGEQ? 8 QHXUHG1 R

$YHIIHGENRAMDEQ? %0 2 6XEFUSIRY
/ LICH 1% 18 1%

$ YHIDHG-BEWRAWNQAQ)? : HY&UWHIVY RO
13 13

$ YHIHGEWRANBEQ? * 6 &UHEVY CROW 1%
$ WHARYHIIHWDIR

SRWRIRWUIRYHJ

1%

1%

1%
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1 RMARWHE RORICDMS ) LODGADCB\VBMP HOVR
1HZ 0 RXQEIQ3UYDM& LHAW XQGDQG 3 UHEHHIRU & RQMXHG

" AP EHJ
LQWR\DQGV H A-BVWKDUHDQG XQWEDD
EXFFHWRU SUGHHARU
SHIRGILRP ' HA-PEHJ  3HURGIRP - DQXDU <HU( QGG' HHP EHJ
W' HH EHJ W' HHP EHJ

&CBABRRP P WY HQW 1%
) XQGHG&DEMIDERP P W HQW 1%
R &DSMIDERP P W HOVIXQGHG 1%

3HAKDUHDQG XQUEDBLY EDHGRQZ HIKWG DYH L HVKDUHRUXQWRAMBDEQ) | ROWHUASHAYHSHIRG H AF-BWRUGMUEXIR)/GHROUHG\R KDUHKRTHY RUXQWRTHY

Z KIFK DHEDHE RQ CAXBO DM SHAKDHRUXQWUIHSHRARYHD - 3HMNKDH@BLY IHBYDONVRUKH&RP D0 VSHIRGIWRP * HRHP BU R HHPBU DGSHIXQW
@BLVHBYDONVRY ,,, SHIRGIURP -DX0Y R HHPBU DGWH\ W HGG' HRP B DG P BU ' HRPBEU DG

' HPBEU 7KH&RP SR VKDWY Z HHR T HHG DADQLOMDOSXURKDHSUFHR

7 KHRMBCEP RXQAKRZ QP D' QRVRUWAERGZ LW\KH DI UH DM P RQWVRUMEH SHUIRG DV IVFOXGH\KRHH THRAR WHWP 1Q) R FCEMBDABRQURNRQY Z KIFK | RAWHSHIRG T URP

' HPBEU R HHPBU -0y R HHPBU DGWH\ HWHXGHS' HRP B " P BEU ' HPBEU DG

' HRPBEU ZHH DG UAS-HARYHD

7RNOAMD LY FOBXOWME DIXP LQJ) DSXUKDVHDAHADWHVRUP HP BHY FDBAMBOSHUG KDUHRUS QUWUAGHRRYHD RQWHI LAV R \KH\ HOU DG D\VOBI DACHADAHANVRUP HP BHY
FRMICEHUG KDUHRUS QUUASHARYHD ROQWHOWAD R WHSHIRG ' IMGHGYDIGAMUEXMRYY U D) DHDAXP H3I RUSKERHV/R KLY FOBXMNRQ R EHUHOQYHWMG DAHN
DXWHVRUP HP EHY FDBMIOSHUG KDUHRUS QWRVSHRYHD RQWHOWD R \WHURSHRRYH XD 7 RECUHM Q FDBXDWRQLY CRADCT HG

$ P RXQNDUHOQOT H3H A-BWRURLIDQ) DIRDOOGGR IHIQY H SHOAY ) RAWHSHIRGIURP * HHP BHU W' HHP EHU RIBCH SHOHY GHR
Z DYHY/ UHP EXYHP HOWIGFOGHAKHH I HANR WHH SHOHVXSSRIW
) RAKH\ HOUHG-G' HHP BHU DHIHG-EWRAWEIECQ) USUIAHOMKHSHIRGIBRP $ XIXW IMAXOFHR WHS QHXAUHGL RW \R' HHP BHU
) RARH\ HOUHQG-G' HHP BHU DYHIIHG-EWRAMBAQ) U-SUHHOMKHSHIRGIURP -0 RO DK WP LCDIROR WHY0 2 6XEVRUSIRY/ LCH
) RAKH\ HIUHQGHG' HAHP BHU DHIIHG-EARAMEZEQ) U-SIAHMWHSHIRGI URP -DO0U \R1RMHP B WP LODARQR \WWH:  HIV&UHAVY CRON
) RAKH\ HOUHG-G' HHP EHU DYHIHG-EVWRAMEDAQ) USIAHOMKHSHIRGIURP 1 RYHP BHU FRP P HAHP HOMR * 6 &UHAVY CHAOW \R' HHP BHU
1$ 1R/ SSIHE®
1RM 5 HHYS FARXQAQ 6VEQEDUGYS SCOM/
QLRMPE  WH)$6%MK-G$68 1R 6HIPHYBHSRWY 7RIF  Z KIFK P SURYHVUERMIEGIVE P HYNEVFRAKUHUANXUP HON SUP DO \MUIRKIK
HOKDGRHE QVRBRAKUAY CERANLI QU LEDQWHIP HW] SHOH 7 KHEP HIGP HQVOUHH [ HARYHI RUNVADD, HOW/BHIIQRQ) DM HAHP BHU DOGLQMIP SHIRGZ Q! VDO, HY

EHIQQ) DWW HHPEHU

1RM  6HIP HWB HBRUAQY

7KH&RP ST RSH.DMAKURXIK DMQIGIRSHIDLY DIGUHSRIY \HIP HAZ W DQLOMAR HNREMARYHWR I HIH.DMERK PXUHQACFRP HOQG FCSMICCBSUHADIROWURKIK G-
DOGHMAW LQYHAR HON 7 KHFKIH RSHIDMY) GAMRQPINHU &2' 0 VWWH&RP SIQU WVAKIH H HAXAWHR | LIFHUDOGWH&2 ' 0 DAHWH/ARHSHIRP DGFHDOGP DNVRSHDY)
GHAMRY/R WHERP ST RODFRQRICDMSEDLY SUP DUO EDHEROWHERP S0 TV GHACFUDHLQWRFNKREHYTHDAY UAXKEY |URP RSHDIRY GHMFRPH |, QUEAWRO\R
QP HRXVRKHI CRRYDQGP HMFY WHE&2' 0 X\ HVCHACFRP HDVDNH. P HUF LQGHMP LQQ) \WH
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1 RMARWHE RORICDMS ) LODGADCB\VBMP HOVR
1HZ 0 RXQEIQ3UYDM& LHAW XQGDQG 3 UHEHHIRU & RQMXHG

" HAHP EHU
LQWRA\DQGY H AHBVWKDUHDQG XQWEDD

[P RQMR GYIGHIB/\R EHAWMEAAGVR \WHERP S TWRFNKRTEHY $ VWHERP SO VRSHIDIRQ/FRP SUMHR DMQIGIB-ERYY P HMWKHVHIP HADAHVDUHUH GRAMG RQWKH
CFFRP SO0 Q) FRORIEDAG EDDIGFH\KHHAD/A\RICDAHN COGWHVLI QU LFDQNHIP HOW SHOHY DUH QMG ROWH DFFRP S0 1 FRORICDAMGWBA HOAR RSHDIRY/

1RM  BXEVHTXHON YHON

7KHERP ST KDV HYDODM\WHQHHG RUGVRBRAXUAY/ DOG RUDEWW HOVUAKENY [URP UHAHQNEHYHIERSP HWWURXIK WHEDMKH | LAOGADONBAP HONZ HHIMKHS 7 KHIHKDYH
EHHO QR UHFHQABHYHERSP HOMWWDWBHTIXLH BRI QWRQ RUGMFBRXUHLQWHHFRQRICDAS | LDGADOXBMP HW H AHBAD/ GVAXWHG EHBZ

2 Q-DA@Y WHYRDG GHROUHG DAMMEXNROR SHMKDUHZ KLFK LVSD CEBIRQ) HEDOW R\KDHRTHYR UWFRGDVR -0OOY
-DQCU 1 HWH/@DoH
7KHQHADXHADOH 31$9° SHMDHDVR -0@Y DVGHAMP LGHGLQCAFREIFHZ W WHERP SO0 TV YDODMRQSRIR Z D/

) HHUOU 6XEVAUSIRYDQG' IMGHIG' HROUDIRYY
7KH&RP SIQ WAHYHGDSSWR (PDMD P LAIRQR QHASURAHHE/ U \RWHIMKOFHR KDY RAKEVRUSINRQVH | HRARYH) HEDOW
2.Q) HLDY WHYROG GHROUHG DAMMEXNROR SHAMKDIHZ KIFK LS CEBIRQO0 DK R\KDHRTHYR UFRGDVR ) HEXOW
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TKHWPV ZH XV RXU DGWH &RPSDQ UHHIARL HZ 0 RXQELQ3 UYDMEUHAVY X5 DQG IWARQRICDMG\KEMADUH/
MP &KDQIHVIQDQG' DWDIUHP HINVZ WS FRRXQIEQIVRQS FFRXQWQ) DQG) LQDGADD WRBRKUH
1RH
WP $ &RQARYDQG3URHEXUHY
D ( YOODWRQR ' DWRRKUIHERQARYDQG3 URFHXIHY

$VR' HHPEU WHHIGR WHSHIRGFRYHIGE WV$ QOO FSRWR)) RP . ZH LQFROGQ) RAUSKIH ( [ HXAWYH2 1 LFHUDQG&KIH ) LQDGALDCR 1 LFHU
HYDODMSWHH | HAMWHHWR WHGMI QDG RSHDIRQR RUGVRKHARQMRY DG SIRHUY DVGHIGHEIQ5 X D H R KHEHRXUMAY( [ FDQIHS PR D/IP HGG \WH
([ FOQIHS AW YDHGROWDMYDDDIRQ RXUP DI HP HOMGFOGQ) WHEKLH ( [ HRXWH2 | LFHUDQG&KIH ) LODGRDC? | LFHU AREFOGHG\WDARXUGNFBRKUH FRQIRY DOG SURFHEUY
Z HHH I HRMH DG SURVGHG UHDRCEGI DAXUIIGFHWDAQ RUP DERQUATXLUHG\R EHAVFRVHGLQRXUSHIRAF 8 6 6HRAXUMIVOQG( [ KDQHE&RPPIWRD 6( &  ILAQIVIVUHFRGS
SURFHAHG KPP DU H3DOG U-ERWMG Z MQWHWP HSHIRGASHA LHGLQWHE( & VIXGVDQGI RP V DIGWDNKAK LG RUP DNRQLY DFRXP XA DQGFRP P XQFDME\R RXUP DI HP HOW
LFOQQ) RXUKIH ( [ HRAWH2 11 LFHUDQG&KIH ) LQDGADCR | LFHJ DVDSSURSUDM R DXBZ. WP HY GHAMRQ/UHIDAQ) UINXUHSAVFBRKUH + RZ HYHU LQHYDDOMY WHAVFBRKUH
FRQARY DQG SURFHEUA P DI HP HQWHARIQ] HEWDAIQ. FRQIRY DQG SURFHEXUAY GRP DRWUKRZ. Z HIIGHL GHG DQG RSHIDAG FOQSURVIGHRQD BDRIEGIDAKIGFHR TAKAHNQ) \WH
UG FRONRCREVIRRYHY OGP DRI HP HHAHADU® Z DVUHTXUHGVR LSO WGP HOAQHYDODM WHFRIEHH IWHDMRQKLS R VKAK SRIMEGIFROURY DG SURFHSUWY

E S5HRWWR 0 DDIHP HOWRQ, QMODCRRQMR®R YHU) LCDQADCH HERINY

0 DIHP HQAVUASRUE®H RUMNBEDKLQ) DOGP DQEQCQ) DEHNXOMIQMQDFRONRCRYHUI LDGROOWERYY 0G| RUSHIRIP 1Q) DODRHAP HONR WHH | HRHHWR
| QM CDOPRQARCRYHUI LGDCADOUHSRNGY |, QMEDCFRQURCRYHUI DGR DOU-ERINGY VD SURFHN GHULI GHE\R SURYGHUHDREGI DRKUIDGFH U DEQ) WHUHITELOW R 1L QDGRDOBER Y
DOG\KHSU-EDDNRQR! | LCOGACOWEAP HONI RUH WCDOSXUSRHYLQ DR EDFHZ W JHHIDD CFRHBMG CAFRXQIY . SUGA.SBY 2 XULQM CDOFRQAMRCRYHUI LCDGADOUWSRY LGFOGHY
\WRHSRIAH/ DG SURHUAWDAL. SHVBQWR RAUDKHN L. SURYLGH UHDRIEG DAXUIGFHWDABOLANRY CUHUHFR GHGDVQHHALY \R SHIP WBBEODNROR [ LOGADOABAP HOVLO
CAFRUEGRHZ W JHCHIDED CFAHBAG CAFRXQIY SUGASGV DOBWDARUBFHSVDGH SHIGWUH/DHEHQ) P DEHRQD LQIFFREDFHZ W DAKRU] DIRQVR RXUP DI HP HOAIQG
WKV D05 LU SURVIGHUHDRCEBIDAXUIDFHUH DAEQ) STYHINRORMP HD GHMAROR XQDAKRU] HEOFNXAMMRY XVH RUGMSRMROR RAUDAMHNVKDNFRXG KDYHDP DMUDCH | HAW
ROWHI QDA DOWDAP HOV

0 DEIHP HNBHJRP HEOQDAAAP HIR \WHH I HAWHHVR RAULQMODCFRURCRYHU LQDCADOBERWY) DVR * HAHP BHU EDFGXSROWHRAMIDIOWH |, QMEIC
&RRD ,QMIUDAG) WP HZ RINIWKHGE, \WH&RP P IMKHR 6SRORIQ) 2 UDQ] DIRY/R WH7UDEZ D &RP P IWRQ YDHERQP DI HP HOVDAHKP HOAP DI HP HEHMP LGHG
WDNRXULQMCDCFROURCRYHU LQDCADOUERUG) Z DVHIHAMWHDVR - HHP BHU

* XHWR RAUMBM/DVDD HPHILQ JURZ\MFRP SO XQGHMH-2 96 $ PAVZ HZ HIMQRAHTNXUHGR REVBEQ DO DAMABIR UERWURP RXULQGHSHOGHQNIH MG SXEQE
CFFRXQIY) | 1LP RQRXUIQMCDOFRQNRCRYHUI LDCADOWSRMY DVR ' HHP BHU
F &KDQIH/LO, QMLOORROARCR YHU) LQDQADCE HSRUMY

0 DIIHP HOADYCRAGHDIVIHG OO AKDQIH YV LQRXULQMCDOFRONRCRYHU LGDGRDOUHBR ) \WDNRFRXUHG GRUQ) RXUP RINHFH® FRP SO VDOTXDUMARDAKDYH
P DMID®D O HAMG RUDHUDRIED CNHY \R P DAL 0 HAARXULQMIDCOFRQURCRYHUI LODGADOU-SRY

WP % 2 WHJ, QRP DARQ

D 1RH

E ) ROWHILWFDODOWUHIEHS' HHP BHU CHWHWHERP SD). QRUDD WKWAHRUR | LFHUKDYHOMBGLQR RAMP LQDAMGOD L FROMPMOQXKRANRORUZ UMK SOOI RUWH
SXUKDHRMIBIR VHRXUMEVIQMG-GRADM \KHDH LWP DIYHCGH HQHFRQAMR/R 5X®1 E F XQGHUMWH( [ FOQHS MRU LL 0Q QROSX®I E  WDEQ DUDQIHP HW

: HKDYHDEROMGLQUGHMBEQ) SRIFLHYDQG SRAHSXUAVIRYHQQ) \WWHSXUAKDH \DB1 DEGAMSRIMROR WHRXUVHRXUMIVE, RXUR! | LEHY DOG\WKVRH/ARDAHU-DRIED GRLIGHS
R SURP RMFRP SIDGFHZ W LQUGHMBEQ) @ V KBV DG B XDNRY/

WP & ' WFRKUHS HIDUAQ) ) RHIQ- XUMVGLRARYWDE URYHIW QSHRARDY
1 RATSSTAED
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TKHWPV ZH XV RU DQGWH % & WHHVWR1H 0 RQBIO3 UYDM&UHAVY XQG DQGLIWFRQRICDMS \EMADUHY/
3$57,,,
, WP TUXMMY ([ HRXWYH2 |LIFHVDQG & RIBRIDM* RYHICDCRH

2 XUBMGHW DG D DY DHP DI HGXQGHMWHAUHROR RAUBRIGR WKWNHY RXU %ROG 2 XUYRDUG DSSRQWVRXUR | LIFHY Z KRVALYHDAKHGVAHIROR RXAUVERDG
2 XUY/ROLGKDY D DXAWRP P WikH DQRP LQDIY DG FRSR.DMJIRYHIDGFHFRP P WHDQG D YDODMQFRP P WHOGGP D HUBEDK DEAWRIORRP P WY URP WP HVWRWWP HDY
QGFHAY 2 XUYRDGARQMMVR |LYHP HP EHY \MHR Z KRP DIHGRWIQMIAMGSHIRDY R WHE&RP SIQ WH , QO-BHIG-QWOMMY  DAMDAMP IVGHIGGIQ6HWRY D R
\WH, QHAR HV&RP SI) $ VR DVIP HG-G \WH $FW 2 XUIRYHOQ GRAP HIVDOR JLYHRXUYRDUE VR DAKRIMY R CESR QAMKMAH/VR | LOYTFDGHH/ARDNDHFUDAG
HWHWURKI K DQLGRBDHIQWHQP BHUR WKWHYRUGHWR WHUAMI GMRY P RDCRUGFDN R D WKWAMH 7 KHHZ HHQR GIDOSRAHHAQIVR WHWSHEGHRIBGIQ WP | R
5HIXDNRDG . LQWHSDWW \ HIWDIDQXMI) R RUKHWKRHY WMAHGRP LGHY R1LFHY RUSURP RMY DQG GRGHDHPAUM® SHYAQ) 7 KHHLY R DUDQIHP HONRUXQEHINIEQ)
EHEH-QD) R RAUNKWAHY/RUR | LFHY SXOKIQMR Z KIEK \KH. Z HMVHBRMG D/AUKVMA/RUR | LIFHY DQGWHERP ST RUDQ. RKHUSHIRQRUHMY

7UMMY

,QRIP DIRQUHIDLAQ) RAUNFDGIVVHVRW EHRZ 7 KHWKWMAY/KDYHEHHQ AYIGHGLOR\E R JURKSV , QG-BHIGH VWUV DG LQAUARGWKMARY 2 XULQMIMMGVUKVRA/CLUH
IQMMMGSHIRY D/VGHIGGIOBHARD D RWH  $ PW7 KHDGAMVIRHIFK WMRHIVF R HZ 0 RQEQ3UDMEBRAWXG —— %ROZD W) GRULHZ <RIN 1HZ
<RN

1DPH $JIH SRMRQV 7XVMHELCRH
, G- BHE-NV UMMV

YOEDD' DQHD 7U0MAH

" DQHDF pEHW 7U0MAH

-RKQO COHARCH 7U0MAH

, QRUAG 7UMAHY

-RQ5 . @H 7UMMH &KIH ([ HDAMYH2 |1 LEHJ 3BMGHW

$EP % : HOWMO 7UMMH ( [ HPARKHO LFH3UAMGHV

([ HOAH2 HLEHY: KRS UH1 RAT UMY
,QRP DIRQUHIDLAQ) HFKR RXUH HRAYHR [ LFHYZ KR LY GRADWKMAHLY DI REBZ

1DPH $IH 3RMRQV 2 1IBHUBLGRH
-RHK: +DWZHD &KIH &RP SIDHH2 111IH

/ DAD& +RORQ &KIH 2 SHDMY 2 111IFH)

. WE&REHAW &KIH ) LGDEADR | LIFHJBQG 7 WHDWXUHJ

7 KHOGEHWI RUHDAK H HAXAWYHRIIFHUVF R1 HZ 0 RAQEIQ WRZD W) GRULH <RN 1H <RN
YRICBKLFDO Q RUP DARY
7UAKAHY

( DK R RANSKWAHY KDY GHP ROXDAMG KLI K FKTLERAUDQG LOM UMY \XSHIRUFUHEHRADGY DOG UHARI QURQLQKLY UAGHRRYH | LHTS QG \WHUHBYDQW SHMYHDQGH SHIHIFHXSRQ
Z KLIFK \R EHCEBIVR R | HUDGYLFH DG I X.EDGRHWR RXUP DEIHP WM, CAK R RAUMKMIRHY DOR KDVAK! | LFLHQAP HDYDLOEGIVR GHYRMVR RXUDN LY LVIEGIVR Z RINZ WK \KHRMHUP HP EHY

R WHYAROUE DQG FRQOMEXMVR RAUNKAFHW DOG FDQUHSUAHWKH R WP LQMBMVR RXUMKDUHKRTHYDYDZ KRB - HKDYHVHBRMS RUPXUHAMKUAHAR SURVIGHDUDQIHR

AN URXQGYDGH SHIHFHWR RAVRDG 6 HVRIK EHBZ. LVHERIUDSKIFDOQ RIP DNRQI RUHIFK WKWAH LFOGQ) DAVRXWIRQR WHWKWHY SDMNAXOUH SHIHFH TXOO LFDNRQ/
DAEX\M RIMNOYWDABG XV\R FRFOXGH DVR WHA@MR WIS QOB FSRYRQ) RP . \KDAKHLQE YIGBOWKRX@ VHYHDV DWWV LOQIKWR RUBXMCHN DG WUKRMH
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, QGBH GV MM/

YOUEDD'  DQHOKDVEHHDDWKWAMHR \WH&RP S0 MGFH 6KHKDVDORVHYHGDVDAWRRUR 10 ) & DQG10) 6/) , ,@F MGH 0V' DQHIVDWHNHEIGED
P HAD DG HMWSIGP HOW HRAWHZ MWRYH)  \ HOWR H SHIHFHIRRWARDAD\ - P HJHY DG CFTXMMRQY DG FRSRUDM I LQDGFH 0 RWBFHQ® DV&KIH 6WDM 2 11LFHUIRU
6lX 0 1D 6,5, XQM) HXOY 0V' DQHY D/URSRMED RUGIMQ) \WHARP S VFRISRDMVADM)\ DOGRHYFHHQI 0 $ \KDAILE LOYHXR HOVDQG\KHO XUF
/ IFHMMQ) DQG5 R DMWAMP  6KHNRGHS6ILIXY, 0 1Q SURMR\KDMKHVHYHE DV HIRO LFH3UAMGHNE RESRDM7 WDXUWHLDN  75$" () LODGRDCRRSRDARY 1 DT
(7)& DQHPAURQIFWIEQ) SDMRP DQGZ DV&KIH ) LQDGADCR [1LIFHUDAR, ) & $ WHD DIIHP HQW / & DFRSRIDMDQG WIKRMUHG FUEWOYHAR HQVLP 0 V' DQHIDBR SHYRXAO
HYHSDV0 DILQ) ' LWHARU , QYHWY HOWONQ) DAV3 0 RUDQ&KDHDGMQ) 7HBFRP 0 HADDQG7HKGRRI\ WIWKSVOQE) RWMGH AR SDQHY ) XUKHUKHZ DVD' LUHARURD
WHERDUGR 6RXQGE:BXGDQG\HYHE DARHEKOLSHIRQR WHS XAW&RP P WHI RU, 62 6 &DSMICDNGKHE DSRIMRQRQ\WWHERDGR! 6LUXY 0 &DDED 0 V' DUHKRDY/DYS GIWH
LQ( FRFPIEVIURP © LAIP DGO DN 8 QYHYW DQGD00 965 1URP &RHTS QYHUW 6 & -RKQRQ* IDGDOMEFKRROR 0 DELIHP HQV

0 V' DQHEIQIVKHH SHIHFHIQFRSRIDMI LOGFH P HIHYDQGIFMXAMMRQY UM P DI HP HADQG | LCDGRLDOW-ER W) \R RAUYVRDLG 7 KLY EDANJURXQG SRIMRQ/0 V' DHC
Z HDRVHYHDVRAUMKUAEH

" DQAH% + pEHNKDVEHODWAAHR WHERPSIQ MGFH 0 U+ pEHYKDVOORHYHSD/DAUARUR 1 H 0 RQEQ) LOFHARERDIROMGH ~ DOGZDY
SWVIRA® DAURRUILRP $XIXWW  XQMD DK BIFH 0 U+ pEHYKDAHYHEDV&KIH ( [ HRAMWH2 [1LIFFUR 9 IMRQ2 GH3DW@HY / / & D) ,15$ UDIMMIGEIR

GDBU,Q1RHPHELU 0 U+ pEHWZ D/yQP H50 DOLQY) 3DMGHUR $ WU CEMUD DP XAVWRDAD\  KHEIHIXQGOXGHKIQ) LOWHI LIXANXDWMUR ) BP0 DK \KURXIK

2 AR 0 U+pEHWHYHGDVWH&22  &&2 R 9IMRQ2 CHO DORIHP HYBDIGHY / 3 DFRQIKARYHOAMWKHEIHIXQGEDHGIQO LIPL ) RUCD ) BRP 0 \KURXIK

oD 0 U+ pEHW D/WH&R ) RXQGHUDQG&KIH 2 SHDIY 2 1IFHUR YHOQIMOQ( TXW 3DMWHY/ / & DERMINXHLQYHWN HQAEDINQ) [P DQGICP 1O RILFH ) URP XQMD
0 U+pEHW D/DO DQDIQY ' IWHARUDMDQEBU 2 L HO DOLQYHIR HFONEDNQ) 1P + HVHYHGDYD3DWHUDQG0 DRI LWHARUDAL RW 6HD3DIGHY// / & DQ

LQYHIR HQNEDOONQ) [1LP - [URP XQMD SURMN\KDAMHWHYHSDVDO DDILQ) ' LWHRARUDA UL$ WNOQ3DYHY / / & IWRP \KURXIK \WH\XP P HUR YHRH7W

$ UNOQ 0 U+ pEHWSHOAZSSUR LP DMD VAYHQ\ HOWDVWWH+ HIGR 0 HJHU - $ FIXAMMRQY DA CERYON, QMODIRIO) URP 6HBWWP BHJ WURKIKO DK KHZDvD

0 DI ' IWHRARUIQWHERSRIDM) LQDgRH' HSDWY HOAR %7 $ G %RZ Q SURMINRQQ) %7 $ B YRZ Q 0 U+ pEHWRP HZ' DNRII&CEA\UOQ) HAXDY \ROFIXUWHD

&DDEMZ ICHAMNEXRU DG WRP R KHZ RINHGD/D' WHARUIQWHE&RSRIDM) LQDOAH' HEDWRY HOAR 6 DB RQUARKHY 0 U+ pEHWAHI DQKLY FOHHILQWH& R BRIDM

) LA HSDWW HOADAD RUDQGWIEY 1Q1 HZ <RINIQ 0 U+ pBHYKROVDYHHRUR $ WIURP $ FOAD8 QYHMW DGUHHYHGKIVO %$ [URP 510G, YH 6FKRRR

YoMV

0 U+ pEHVWRUQIVH SHIHFHIQWHIQMXY HOAEDN.GY LOBMY R RXUVROLG 7 KLY EDANJURXQG SRIMRQ/0 U -+ pEHYWZ HIDR VHLYH DY RAMKWAH

-RKQ3 0 DOHMCH KDV EH) DWKUWMHR WH&RP SO IGFH 0 UO DOHNICHKDY DR \VHYHSDVDGWRRUR 10) 6/) , ,QF MGH SURUVR WP HQVKH KDY
SHMRA® VHYHSD/WHEHIR 0 DIIQ) ' IHARUDM R ' XETH) 51FH & 5  DIGEDCSUYDMIQMWY HQMUP EDHGLQL HZ <RNKDWP DIHGRYH)  AIGIRQR DAV
WBHHMY RYHU  FRP SDQHY CRIRW D BIRDG IDQJH R [QBAMMHY 0 U 0 DOHMRCH MIGHS &' 5 1O KHZD/DGDGUR WHE' 5 V3RWRIR 3URRXUP HIADQG 3RWRIR
,QXUIGFH 3WRIUPV +H DBR VHYHS D/ WH &KIH &RP SIOGFH 2 111FHU 3BMRAD |URP R 0 U 0 DOHNCH \HYHG Dv D 3DM@HU &KIH 2 SHDAY 2 |11FHU DQG &KIH
&RP SIOGFH2 | LFHJDAR [N+ Q8. CEANCBONGHY DODAQ) 8 6 EDVHGP LGEBIP DUHABUYDMHTXW | LUP | REXVHE RQFRUHVHRRLY VKAK DV ARQMP HJ BABLOD0G GVMEXWNRY | BN
P HAD DQG FRP P XQFDIRY DQG VHYIFHY 3URJ\R MQQ) 2 IN+ IO KHZRMNGIRU  \ HOW DA HHIO( GRUE &R * ( VHYIQ) QP HRXY URBY MGFH LFOAQ) WDAR D
0 DEIIQY ' LWHARUDAY ( VSUYDMHIXW BXMGHY %HRUH* (0 U0 DOMMCHWEUMG KIVADBHUDY 30 * 1Q  DQGZ DVDSURP RMGWR SDNGHLQ 0 U0 DOHMCHKDVEHHQD
&3 MGH  DOGHUHSKIVOLRKHRUR 6AHIFHY %6  LO$ AFRXQIMY PDIDRP OXAH IURP WHS QYHMWR &RIGHANEXW

0 U 0 DDHNECH BUQIV KV H SHIHEFH LO LOMXF HOAP DDIHP HQVLGFOGQ) SHYSHRIYHY UHDAG \R DXAWDNG FRP SIDFFH DY Z HDDY SRAQIMOLGEAMY \SHALLE H SHWYH
UHIDMGR YCUIRXY SRMRIR LQYRAR HIWR RXUYRDLS 7 KLY EDANI URXGG SRIMRD/0 U0 DDHINRCHZ HIDRVHLYHD/RAMKMAH

, QMIHXNMG 7 MM

-RKQ5 . QQHKDVEHHQDWKWAH&KIH ([ HFOAUWH2 IIIFH) &(2  DOG3UWMGHMIGRH 0 U. @HKDVDORHYHEDVAKMH H HXWHRILFHUR 10 ) & 1H 0 RQEQ
*XO@DR,9 % & / / & 10) 6/) , ,GF DOG1 HZ 0 RAQEQ* XOEDY,9 ,FRPH) XQ5/ / & MGH  DQGVHYHGDAKHAKH H HXAWHRIIFHUDOGSBMGOMR * ,,, [URP
W 0 U. @HOORVHYH/DVDO DI ' LWHARUR 1 HZ 0 RXQEIQ&DSMIDDARRUR 10 ) & MGH WH&KOWP DQR WHYROGR QURARYR 10) 6/) , ,&F
MG WHEKOWP DOR WHYROGR QUARYR 1H 0 R}QBQ* XDAED,9 % &
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/] & DQG1H 0 RQEOQ* XDEM,9 ,FRPH) XQG / / & MH DOGWHRAOW DR WHEROGR GUHRRYDQGSUHMGONR * ,,, IURP R DOGWHSBHMGOR * ,,,
1P R + HSUMRAO VHYHGDV&KIH 2 SHDIY 2 [TIFHR WH&RPSDQ 10 )& DQJ510) 6/) , \QF IWRP \R) HEODY DOG\WH&KOWP DQR WHYRDGR
AUARYR 1H 0 RQEIQ* XD @M, % & / / & *,,, WP R DOGWH3UWMGORR * ,,, IURP R SURMNQQ) 1 H 0 RQIQ& W0 KH
ZRNGDN 6& * RS, (F  *6& WP R DvERLOQYHWR HOADIDO WWDQGWBEHUIRU* 6& * URXS , (F VARQUROGMIHAHG DG FRIBRIDMPUHAWXQRY ) URP R ou
. MHZD/Z IW* RTP DQEORKYV &R Z KHHKHZ RINGIQWH&UHEVS WNO DEIHP HOADQGS GYDRY * URXS + HRXUWHQ® VHYHVDVDGAUHRRUR 8 Q7HN* GEDOBHYIRY ,GF 0 U

. MHUHYHSS$ % GIUHLO+ IMRY TUBRP * DWW R & RTIH

0 U. @HVGBKR H SHIHHIQP DD HIDORSHDIRDOSRMRQYLQLQYHMT HINP DI HP HWDOG | LDGADOHYFHYDQGDYDP HP BHUR RMHUFR SRIDMEROG/R QURRY
DVZ HODVKIVIQIP DMNGRZ BEIHR RUBXMGHW DG RSHDIRYY SURMGH/RAUVRILG YODOCERILQEMY  DQGFRP SIQ \GHALLF NGRZ BIEIHDQGH SHMYH

$EP % : HOWMOQKD/EHIRUWKMADGG KDAHYHE DVRXU( [ HDAMYHO LEH3WMGHOV (93 MQH 0 U: HQIMQDORHYH/DVDO DILQ) ' IHARUDQGEKIH
) ICDGADR 1 IFHUR 1 HZ 0 RXQEIQ&DBANCDQGKDYEHHRIQ YIURYVIRBWRHMIQQI [Q  $GAMRIDM 0 U: HOXMOQWHYH/D/( 93 &KIH $ GP LQVADIYH2 |1 LFHUDQGAURARUR
10)&DG(93R 10) 6/) , ,@F 1H 0 RAQEQ* XDEDD,9 % & / / & DXG1H 0 RXQEIQ* XDEDD,9 ,GFRPH) XQG/ / & 0 U: HOWMOVHYHSD/DAURRUDGGWH( 9 3
R 1H 0 RXQEQ* XOEDD,,, % & / | & IRP R SURMRMIQQ) 1 H 0 RQEQASMIOGQ 0 U: HOWMMQZ D/DO DIIHDN HRWH  7RXFKH/ / 3 DIGZRNG
LQWDWLLP VP HIHJDQE CFTXMUNRQ DQG SUYDMHTXNY LOYHARUVAYLEHY DD + HDOR PXUMHO® VHYH/DVDAWRRUR %HIPLIRSKRY7 KHISHWY, GF * BDV2 DNV) RQEDIRQDG
9LARY ( GFDMRQ3ONGHY 0 U: HOAMOQUWRQDQ®P BHUR ERIG/R AUHRRLYI RUSIR HMRDODIGCRO SR IMRIDY] DIRYY 0 U: HOAMQUFHYHGKLYV%6 |URP UAQIKIP WO
8 QYHMW LVDP HP BHUR \WH$ ,&3% DJGLYD1 HZ <RINGVBM&HWIHG3XETF$ FFRXQEQN

0 U: HOAMQEUQIVKLVIQBMY \SHALLF H SHYNHDQGECANI URKQGLOCAFRXQIG) VR RXAVRDG 7 KIYECANI URXQG SRUMRQV0 U HOXMOZ HIDRVHYHDYRUMKUAH
([ HPAMH2 ILEHY: KRS UH1 RAT UAAHY

-RHEK:  + DUNZ HOKDVEHHQRXUGKIH &RP SIOFH2 [1IFHU &&2  MQH 0 U+ DWWZ HOKD/DORHYHSDV&&2 R 10)& 10) 6/) , ,@F 1H 0 RXQMEQ
*XDEDD,9 % & / / & DGR 1HZ 0 RXQEQ* XOBID,9 ,(FRPH) XQG / / & MGH BLCFH 0 U+ DWWZ HOKDAHYHGD/DO DILQ) ' [WHARUDQGWHE&2 R 1 HY

0 RXQEIQ&DBANDO0 U+ DWAWZ HDHYHSD/AWHE&2 DOG&RSRDMEHUAIY R 1 H 0 RQEIQ* XOAM,,, % & / / & IRP W 3URMR1 HZ 0 RXQEIQ 0 U+ DWZ HD

ZDVWH&&2 1RU0 RXQNV HIBWECSAMID DEIHP HW 3 DIGEDCQMXNR HOVILP | REAHERQGWHAHG \SHADOWWDNRYY DQG RSSRUMIMIF [QHAY SURMENALQQ) 0 RXQN HIBW

0 U+DWZHOZ DV/D' LWHRARUS WHD DQDIHP HYY QDGADOSHYLFHYS HIXDRY 3URNHI RIBUFHZ DMKRMBRRSHY/ / 3 3Z&  Z KHHKHDXMAMGZ M WWHGHYHESP HOR

FRP SOOGFHSURIUP VI RUKHEIHIXQBY SUYDMHTXW [ XG53/ YHIMUHFDSMIO XQB/ U MAHGLOYHKR HOVRP SDQHY \FEOUDMCFFRXQIVDQG EXMCGHN GHYHBSP HWRP SOQHY 3URMR

32& 0 U+DWZ HOY D/DO LFH3UMG-QNIE' FOXAW&&2 IR, * | QrHAR HOVZ KHIHKHDAMAMS Z LW VADA LHY DG RSH DR DOSDQAQ | RUDJGEDCDMHNP DI HUDQGLWVG( &

WD MG QYRR HONDGYLVHLY DG VHYHE DARH G (DMG.&&:2. | RUSURGKANUH MG XQGHWH, QAW HOARRP SDQ $ PR 3URMRS ,* , QYHMY HW 0 U+ DWAZ HOY DVD

6HAXUMAV&RP STDGRH( [ P LGHUIRAKHS 6 6HRXUMIYDQG( [ FKDQIH&RP P WRQ 0 U+ DWAZ HIKRGYDYCAHBUR 6AHFH %6  1Q) LDIAHDQG, QMIDIRDDAMGHWI URP \KH

8 QYHMWR 0 DY OQGDQGLYD&) $ FKOMMKRTHJ

/ DXUD& + RORQKDVEHHIRXUSKIH 2 SHDMY 2 [IIFH) &22  \MIGFH 0 V + RORQKDVDORVHYHGDV&KIH 2 SHDMY 2 [IIFHUR 10 )& 10) 6/) , ,&F 1H
0 RXQEIQ* XDEDD,9 % & / / & DOG1H 0 RXQEIQ* XDAMD,9 ,GFRPH) XQG / / & MGH 0 V + RORQHYHED/WH&2 2 R 1 HZ 0 RAQUQ* XDEMD,,, % & / / &
IRP W BLFHVIQQ) 1 1 0 RQEQIDSMIQ 0 V + RORQKDVZ RINHGROERK\WHSUYDMHNXW DG FUHEVWETOMP V ) URP XD 0V +RRQHYHGD/
+HIGR &OBMI0D CUNHN LQWLYFDSCAW \KHP DI HG\KH) (P 1 LDGRGQ) DRIV DQG UHIMRQKLSY CFURW/ W YDURXY SURGEWICHY 9HRHNRQQ) 1 HZ 0 RQEQ 0 V + RIRQ
Z RINHGLQ+ HOOWFDUH, QYHWY HYWONQ) VD RIDQBVIQBL LQ1 HZ <RIN 0 V + RORQUHFHYHED%6 LQ( FRIRP LFVZ W FRCFHQMMRQVLQ) LDGFHOGG0 DAY [URP 7KH:  KDWRQ
BRKRRO8 QYHIW R 3HIQK ODQD Z KHHWKHIWGOMSP DIQDR® OXGH

. UV&REHWKDVEHHQRXUEKIH ) DGADCR (IIFH) &) 2 DOG7UDXHMGHEHBAMPEU 0 USREHMKD/DORHYHGDV&) 2 DOG7UWDXBUR 10 ) & 1H 0 RQEQ
*YOADD,9 % & / / & 1HZ 0 RKQEQ* XDAM,9 ,(FRPH)XQG/ / & DXB10) 6/) , ,GF MGHLRHP B 0 USREAMHYHSD/WHE) 2 DOGWHDKULR 1 H

0 RQEQ* XDAM,, % & / | & IRP W 0 U&REBWBHIRA® VHYHEDYDEHIRO LFH3UAMGHME RQNRTPUDNG 7 UDXUHIR - ERN Y%OFNWRCH3UWYDM& WAV XQG D05
YOPNRCHEHXUG/ HIBQ) ) X6 3URMIVILQQ) Y6DPNRCHLO 0 U&RIEHNZ D/DO DILQ) ' (WHARUD/BHHID: HGEH) 3DMGHYZ KHIHKHSHIRP HEURBVLOQI LCDGRH
CFFRXQIY) DOG! LGDGADCHERIY Z MMQDEMCDAYHDWHNP DDIHP HMWBURMSHHID: HGEHJ 30MGHY 0 U&REHMKHTDYDUHV R SRUMRQY/LQDFFRXQIY DG LDGADOWSRINY
DV LQJ BWHAECBAB0D DD HP HOAIQG=L1 Y4RKHY, QrHWR HW + HEHI DKWY FOUHHLQ SXETE CFFRXQI) DABZ.& 0 U&REHMBFHYHEDYCRHEUR %60MGHNS GP LOMDRDLQ

$ FFRXQIY |URP 8 QYHYWR 0 DACROOVHWDQGLY D& HWIHG3XEIF S FFRQEQNQWHWBMR 1 HZ <RINDQEDE) $ FKOMMKREHU
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2 X/RDGKDYDERSWGDFRGHR . HRIPV\KDADSSTHY R RXUH HRAWHRILIFHY Z KIFK TRP VSDWR RUBIRDGHURRP SIDCAHSRIARH/DQGSRAHGARY 6HH WP 9%0MCHA?
&RP SIDAH3 RIAHY DQG 3 URFHGXUHVIQ WL VS QRXDCh HSRWWRQ) RUP

7KHYRDGP HAERWP H/GAUQ) \WHI MVADD, HUHGHS' HAHP BHU DG IRMGRQ YLURXYRFFDIRQVE) Z UMK FRQHAS @WKV AKHRLQR | LFHDNWE-G DABDWY
R WHDJJUWDMQ®P BHUR P HHMIVR \WHYROGKHIE GAUQ) WHSHIRGI RUZ KIFK\WWH - Z HHDWKWMHDQGR WHUASHRYHFRP P WH/RQZ KIFK WH  \HYHGGUKQ)

$XAW&RP P MH

7 KHDXAWERP P LWHRSHIDM/ SXYXODAR DRKOMMUDSSIRHG . RAUVRIG 7 KHFAKDIWMMANT RN \WHUASRQUELDNYR \WHDXGAWRP P LWH 7 KHDXGWARP P LWkHV
UASROIELOINAYLFOGHVHBRMY RXULQE-BHIGHAB-I MALHG SXETE CFFRXQIG 11LP WHYLHZ LQJ Z IV \KFK LOG-SHIGHQAB MAMIHG SXECF CFFRXQIY | LLP WHSDQQQ) \FRSHDQGUAXW
R \WHUDGWR RXUI LCDGADONBMP HQWV SUH CSSURVIQY WHI HAVI ROVAYLFHYSHURIP HG UV LQJ Z WK WWHLQG-SHIGHAB-D MG SXETE CFFRXQI 1P WHOGHDCR R LQMEID
FRQUROV WP V/ UHYLHYZ 1Y) RXUDQXO0! QDGR DOWBMP HW DG SHIRGF | LOQIV DG BAHYIQ) RAUDXGWSBRW DG LOGADOWINP HN 7 KHDXGQWRP P WWHKDYDOR HABEDKHG
JIXGHIGH/ OGP DNAVUHRP P HIEDIRO/AR RAUVRDG W DEQ) \WHYDODIROR RXULQYHAR HON 7 KHDXAWRP P IWHLY UASROUEGI RUDAQ) RAVFOGLOGMP LQQ) \WHI DUYDDH
R G-EVIQGHINXWY VHRXUMAAKDAZUH GRASXECFD \ADGEHG RUIRUZ KLEK PXUHAP DUNHAYDOHY DHGRABDE® DYDOE®! 7 KHYROG DOGWHDXGWRP P WWHP D X\ HWHVHYEHVR
QIR WFRIQ] HEWLLEG SOV YDODMRO! LUP VAR KHS GHMP LGHWHI UYDOHR P DAMUDCDAAN 7 KHDX@WRP P WHLYFRP SRHGR 0 V' DQHDO0 U+ pEHWWIG0 UO COHWCH
0 U0 DOHARGHVALYH/DV&KOLUP DOR WHDXAWRP P IWH 2 XUYRDUGKDYGHMIP LHGWD/D U+ pEHWIGE0 U0 DOHARGHOUH DXGWARP P LWkHI LCDGALDCH SHW DAKDAMP 1V
HIGGX@UWP R SHXDIRQ6 . DVSIRP XODMEXQGHMH( [ FKDQIHS PNG GDXAWRP P WWHP HP BHYP HAMH PXUHAQE-BHIGHIFHOGH SHIHFHUANXUP HOVR 5 X0
$ R \WH( [ FKOQHS FW

&RGHR ( WLEV

: HDQGWH, QrHWR HY/$ GYNVHUKDYHDEROWG\WHE&RAHR  (\WLRY DG \WH, QrHIR HYV$ GYVHIVERGHR ( WLFY HIFK R Z KIRK HXREQWKHY SURFHSAUHY | RUSHYRDOLQYHWR HQWV

DG UURV AHAEQ SHIR DOHAXUAH/NBQORANRYY 3HIRQGHDMEMPARWHFRGHP D LOYHWAQVHRXUMEY | ROWHUSHIRDAQYHIY HINFFRXQN LFOGQ) HRXUMHARDP D EH
SXURDHERUKHBE, XVAREQ) DAKFK LOYHUF HOVDUHP DCHIQCFFREIGFHZ W WHFRGHV UTXUUP HON <RXP D BDGWHERHR ( \WIFVROWHG( & VZ HFEMMDAZZZ \FF JRY

1 RP LQDARQR 7 XM/

7 KHHKDYHEHHQ QR P DMIDCAOQ HARWHSURFHGXUAVE, Z KIFK \KDHREHYP D UFRP P HIGQRP LGHAAR RAUVRDGLP SBP HOMMGFHWHI LI R $PHIPHOM R \R
RXUS HIMADIROGVBAP HOARD) RIP

, QUGU7WDAQ) 3RIAH

: HKDHDEROWGIQUGHMPAQ) SRIFLHYDQG SURFHEXUA/IRYHQQ) \WHSXUAKDH VDB DOGAVSRIMRQR WHRXUVHRXUMVE, RAUR | LEHY DG WKWK/ AKDADHU-DRIED
GUIGHB\R SURP RMARP SIOGFHZ W IQUGHMEAQ) @Y V IXBV DG XTMRY/
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WP ( [ HDMYHERP SHODARD
&RP SHODWRQR ( [ HAXWYH2 11LEHY

: HERRVWUHD® KDYHDQ HP SR HVOGER RV SHAARKDYHIQ HP SR HYV 6HYIFHVGHHADY 1 RURUBXMCGHNV LFOGQI KR VHYLFHYSUIRYIGHS B, RXUH HRAH
RILFHY DHSIRMG-GE IQBYIGAYZ KROHHP SR HVR \WH, QrHAY HY$ GYIVH SXUXDQARWHWMIP VR RXU, QYRR HY/S GYMRY $ JUHP HOAMRUWWURKIK WHS GP LOVIRDIRQ
$ JUHP HOA7 KHHRM RUAD R @ LM HUWRSHIDIRQ/DHP DEIHGE WH, QMY HYE GYMVAJ DOGP RWR WHVHLYLEH/GHAHADY | ROWH R LQDIRQ DG D LOWDNROR RU
LQHXR HYBRWRIR HSURMGHGE LQYHAR HOABUR HUMREDYHP SR HE! WH, QrHXR HY/S GV

1 RHR RXUH HAXWHR | LFHY UHFHYHGEUHWARP SHDINRQIURP XV : HUHP EXUHWHS GP LQVRDRUIRUH SHRFVIGRXUFGE. IWRQRXUEHKDD QSHIRUP 1Q) IWREDI DR/
XQEHMHS GP LQVDARQS JUHP HOMQFOGQ) WHARP SHODIROR RXUSKIH ) LDGADCR | IFHUDQG&KIH &RP SIOFH2 1A &&2  DOGWHUUAGHRMYHWEI &HVEQR RXU
H HRXARYHR | LEHY WURKIK WHURZ GHYKLS LOMMNDRUP DD HP HYBRVARQYZ W \RH, QrHAY HY GYMAUP D EHHONBG\RDSRMROR D) SURIWHIGHSE, \WH, QrHAR HQVY
$ GV Z KIFK LGFOGAVID | HAVSD, CEGIR\KH, QYHIR HY/S GVHUXQEHWHWMIP VR RXU, QYRR HY/S GMRY $ JUHP HOMBWH SHOFVIGRXUIHGE, \KH, QYRR HY/$ GYIVHULO
SHIRIP 1QJ) IWVHYLEHY/XQEHURXU, QrHMY HYS GYMRY $ JUHHP HQA7 KH, QYHWR HYS GYMFUP D SO DEAWREIDDDUHY ERAVHY DGLOAYIGDCSHIRP DFHIY DB/DGRIQAYIGDD
SHURIP DOFHERQVAAR RAUH HRAYHRI | LFHYLQ DEAMROWRWHURZ GHIKLS LOMIXY

&RP SHODWRQR 7 XM/

7 KHIRTRZ LQJ \EEGIVHVI RW FRP SHODIMROR RANMKMAHY I RAKH' HHP BHU W' HHP EHU
10PH ) HV( DUHGRU3DGLQ&DK $ @2 WHI&RP SHODWRQ 7REO
 QMAMG 7O0MAHY
-RQ5 . @H 2 2 2
$AP % : HOMOQ 2 2 2
, QB BHIHWT UMY
YOUDD' OQHD 2 2 2
' DQHDH pEHW 2 2 2
-RKQO DDHMWCH 2 2 2
1 RARP SHODIRQZ LOEHSIG\WRWKVMY/Z KROM IQMIVMGSHIRY DAKDAMP IVGHIGGIOWH — $FW
: HER GRAP DQIEQDWRAN RURSIROSTD GRQ HIXW LGRHRAH STIQRUSHMRQ SOOI RURUMKMY
(DK R RXU, QO-SHIGHAT UMY Z LEDUHAH YH DQ DOQCOMHBIGHUI FH R SO CEGI RGAH SHUA HIU L \KHVOKKH DIWOD/DABDXY. R \KH P HAMV KHTS GAUQ) WH

SRV HJ, Q DEAWRQ RXU, Qa-BHIG-QW MMV Z LOUHHYH IRUHIK B XD VFKHXGGEROGP HNY DG | RUHFK \GHADCEROG P HANY \WDAKH  SDMASDMLO ) RU
KLY SXUBRH  CRNRQVABNHQ By Z UMK FROHAUHIMY \RX P DY \KDAKXSSBP HQARUIRTRZ XS RQ WP V FRYHIHG DAHIXOWD® VAKHX®BG BRDUG P HHINYV DUH WHDNMG DY VSHADOERDG

P HAMDV , GE-SHIEHAT DM/ Z LEIDOR BHUAP EXUHG| RUDDUDRIEGIRMR SRANHN SHOMYLCRXUHG LQ FRIGHARO Z W SDMASDI LOHTFK EROGP HAMY ) ROWHSHIRG | URP
" HHPEU R HHPEHU WHHZ HHQRRAR SRANHW SHOHVUHP EXOHS

© W UASHRAR HOFK DXQWARP P LWH P HHAMY CGRAHTS FRPUHQ® Z W DEROGP HAMY , QG-BHGHAT DKAHY Z LOEH UHP EXVHG | RIDOUDREIEGIRVR SRANHW SHOHY
LGPXUHG LQ FROGHANRY Z W STIMASDIVY 1Q KK DXAWERP P IWH P HAMY) |, Q DEAMRY WH FKOUR WH DXGWARP P 1WH Z LEDUHRH.YH DQ DOQOOHEIGHUR WH QLR WH
GRP LCDIY DG AR SR DMJIRYHIDGFHFRP P WHZ L@UHHYHDQ DOQOOHBIGH R DQGWHFKOIUR \WWH YDODMNRQFRP P WWHZ L@UHH YH DQ DOQOOHBIGHR
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&RP SHODARQR * ,,, ' WHARY

7 KHIRWZ LQ) \BEGIVHVI RW FRP SHODIRQR WHAUHRRYR - \WH 3 WHEHHWRUI RIWHSHIRG I URP - DY W' HHP B
1CPH ) HV( DUIQHGRUOIGIQ&DK $ @2 WHJ&RP SHODIRQ 7RED

QMG LLHARLY

-RKQ5 . @H 2 2 2
$AP % : HOMQ 2 2 2
, QE-EHGEOQWV LUHARLY

$OUG) +XB -U 2

' DAG2 IHY 2

5RPH* $URG,,, 2

1 RFRP SHODIRQZ DVSOG\R GLHARYZ KROH LOMMRMGSHIRYY DAKDAMP LVGHIGGIQWH — $FW

1 HERQRAP DQIQ DMWRAN RURSWRQ ST QRQ HIXW LAFHOMHSDIQRUSHMRQSDIRY ,,, GUHRARLY

(DR *,,, V, QG-BHIE-QN LWHARY UFHYHS DO DOCOHEGHU HHR Il WHALARUDWG-GDABDIV R \KHP HMIVKHBGAUQ) \WHSUYRA HIU,Q
DEAMRY , Q3 5HGQV WHARVUFHYH  IRUHFK UWIXOW® \FKHXGGEROGP HINY 06 | RUHIAK \S-ADCEROGP HAMY WDKK SOMASDAGLO ) RAKMYSXSRH CRIRY/
INHQE Z UMK FROHAHICY \iR P DAYAKDAKSSBP HONRUIRTRZ. XS ROLAP VARYHIHG DAB-IXOLD \FKHXGG ERILGP HAMYVOHWDAMGDASHADERDGP HAMDV * |, DOR
UHP BXAYHERXU, GB-BHIGHOW LLHRARLY| RUDOUDRIEGIRMR SRANANV SHOMYLRXUHGLOFRQGHRAIROZ LW SOMALSDIVY LOHTFK ERDGP HANY ) RAKH- DO R HHP EHU

RWR SRANAN SHOHY/UHP EXSHGZ HH

- WK UG-V HOFK DXGWARP P IWHHP HAMY (RAKHTSFRIPXAUH® Z W DEROGP HAMY * ,,, V, GE-BHIGHOW LWHRARLYZ HMUHP BXVHS ! RUDDUDRIEGIRWR SRRV
H SHOH/LGRUHE LOFRIGHRANROZ 1\ SDVALSDIY LQVKFK DXAWRP P IMWHP HAMY |, QDEAWRY \WHACILP DOR \KHDGWARP P IWHUHFHYHG DQ DOQCOABIGHUR WH
FKOWP DR WHGQRP LCDIY DG FRUSRUDMJIRYHDRHFRP P LWHUFHYHS DO DOQCOHEIGHUR DOGWHFKOLP DOR \WHYDOOMRQFRP P WWHUHFHYHG DQDOQMOMBGHR

&RP SHODWRQ&RP P IWHH
© HPXUWHQ® CRQRKDYHDFRP SHODIRQFRP P LUkH
&RP SHODARQ&RP P IMMH, QMUBANVDQG , QUGHJ3 DUARSDARD

XU IMDHY  QRHR RXUH HXAWWHR IEHYAHYHG RQWHERDLG RUDFRP SHODIRQARP P IWKHWHIR RURKHERDLUGFRP P IWHSHIRUP [Q) HNXYDBRWX QAR
R DQ HMMW/AKDAKDGRHRUP RIHH HRXAWHR | LFHYAHYHRQRXUFRP SHODIRQFRP P IWHRURQRAVAROE 1 RH HRXWYHR I LFHURUP HP EHUR RAUVRDG SDMASDMGLQ
GHIEHDIRY/R \WHYROGFRIAHQQ) H HRAUWHR | LIFHUFRP SHODIRD 1 RP HP BHUR RAVRDGKIGOR UHDMRQKLS BTXUQ) AVFRXHXQELUD) SOWSKR WP R
5 HIXOMRQ6 .

&RP SHODWRQ&RP P IMWWHS5 HSRUWV

SXUH® Z HGRQRVRP SHRDMDQ R RXUH HRXWYHRI | LEHY DG DVAKAK Z HOUHGRABTXULHG R SRGEHD BHBRWRQH HAYHR | LFHUFRP SHRUDIRQ! RUGFOMRQLQRXU
$ QOB HRYWRQ) RP .
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WP BHRXUW 2 Z QHIKLS R & HIRIQ%HH IADC? Z GHWDQG 0 DQRIHP HMADQG 5 HIDMG 6\VRANKRTHJO DM

7 KHIRTBZ 1 \BEGIVHVIRW D/R 0 DK WHEHCH LALDORZ GHYKIS R HIFK PXUHQARKWRH RXUH HRAWHR [ LEHY HOFK SHYRQNGRZ QUR XVAR EHH LADI RZ QP RIAH
WD RO WHRWBOEQ 6KD DOGWHH HRAWHR | LFHY DOGWKMMA/DVDIURKS 3HIFHQMIHR EHCH LFLDORZ QHYKLS LVEDHGR) GKOURANBOAQ) D/R 0 DK

YHH LADCRZ GHIKLS LV GHMP LHSLQDFFREGFHZ W WHUKGVR \WHE( & DUGLGFOGHY YR RULQYHWY HYERZ HUZ LK UASHRAR \WHE KDY 2 Z GHIKLS L RIP DRI RUKRH
SHIRQY/Z KREHHIADD RZQPRHWDD R RXUBKDW/LVEDHEXSRQILIQIVE, \KFK SHYRQVZ W \WHG( & DOGRMHULQ RIP DIRQRBBIGHS URP \KFK SHYRQ LI DYDKDE®! 8 QBW
RKHZ MHLQAFDMG Z HEHIHYHWDWAIRK BHH LADCRZ GHOVAVRIW LOWKH\BEGKD/AVRB YR DOGLQYHAR HQABRZ HURYHVKFK 6KDUAY 8 QBWRNHZ MHIQRFDMS WHOGEHVR 0D
H HAXAWHR | IFHYDQGWKWAHVIVE R HZ 0 RQEIQ3UYDM) XQG ~ %WRDZD W) GRULH <RN 1H <RN

1DPH 7\ SHR 2 ZQHOKIS 1 XP EHJR 6KDUHW2 ZQHG SHADMIH

| QRUMAG 7UMMY
-RQ5 . @H 5HRG
$AP % : HOWMO 5HRG

-RKQO COHARCH 2 2 2
([ HPAYH2 HIEHY: KR$UHL RATUMMY/
-RWBK:  +DWAZ HD 2 2 2

/ DAD& +RORQ 5HRG
. UV&REHW 5HRG
$ @7 UXMMHVDQG ( [ HXWYH2 [ILIFHWVDVD* LIRXS  SHIRQYY 5HRG
) LYH 3 HIFHQVGKDUHRGHY
B\WYHD. QN 5HRG
¢ FAMOQ&RQHHFHR 7HP WY 3HMRQ7 UAWY X5 5HRG
" &0 ,QMXMTHV/ 310 3& 5HRG
&RIBUSIHAVS HRQEDUH/, QrHNy HQD DEDIHP HOW LP WG 5HRG
&&1) 639 // & S5HRG
' &0 10 3& )X/ / & 5HRG
/ HAV\KDQ
YDHEXSRQLQ RP DIRQFRQEIGHGIQWHERKHG®! ' $ 1LBG) HELDDY B 6WVHD. MQN ZKRHDGAWWLY — %WROZD W) GRULH <RIN 1HZ <RN
0 U. @N PD EHGHP H3\REHH LADD RZ Q6KDWR WH) X@GDVIRBZV L 6KDW/KHBAA® (L GKOWKHBGUHA® B 1H
0 RXQEQ* 3+RAQIV/ 3 L  6KOWKHBAUWHR® B 1 HZ 0 RXQEQ) LQDGFHS GYMVHY / / & DG LY KHI L QWKW HABEDAKHE | RAWHEHH WR [P P HADM I CP 1O
P HPEHYIRUZKIFKO U. QQWN VHLYH/D/AUKMMAR WHDQG LQVKAK FDBCAW KDVIQYHXY HQADQG YR GVAUHNRQRYHMDUAVKHIBE. HIRK WKW
YDHEXSROLQ RIP DIRQFRQEIQHSIQWHEFKHX®!  * 1 LG~ DAY B HAMOQ&RIHHIHR 7HP WMY3HMRQ7 WY XQGLVD:  DKIQIVEQHP ST HHEHH VEDQ
ZKRHODZGAAWLYY  ( DMENHS YHH( DINVGHDNB : $
YDHEXSROLQ RIP DNRQFRQBIGHGIQWHE FKHX®!  * 110G HHP BHU B ' P HMRQ&DSMID DIHP HY / & LVD) GRUCDLQMKE HOADGYIVHUZ KRHDGAHNLY
3RFH H/ HQUOG W) GRUSRDD [EGV ) /

YOHEXSROLQRP DIRQFRQEGHSLOWHBRHE®!  * 116G HHP BHU B &RMUSUHAYSHRIEUHY, QHAF HYO DEIHP HQY [P MMGLYD* XHOQA P LMGATEQN
FRP S0 Z KRHDGGEMWLY1 RWEXW ) LWY BRUS HIHR &RAW OMIQ ( \SDEIEH BWBHMBRW XHODH * < : :
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YDHGXSROLQ RP DARQFRQEBICHS LOWHEFKHX®!  * 1LB(G) HBXDY B &QIZDMERERDM HAEQ ) XG &&/) 639 // & VD' HDY DHIMARY \WKWAZ KRH
DE3HWIVFR8 0 %) XQG6HNA ,(F © B DBID6WHAD 1A DANFH : DARQUQ

7KHQ® BHUR \KOUH/LQWHVIEBICERYHUH GRW DEAMRIOKDUHA IWKHG SOKCOMRWH' LUEXNR)S HOYHIR HYBTQMGFHWHDMYY RP - 6AHEG! ' $ DI
BRHDG! * 1LYV
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WP &HIQ5 HDWRQKLSVDQG 5 HDWS 7 LDQUDPARDY DQG 7 UXWkH, QGHBHIGHIAH
7UDQDRNRYVZ W 5 HDWG3HIRQY 5 HVHZ. $ SSURYDCRUS DWIFDIRQR 7 UDQRANRQ Z 1\ 5 HIDMG 3 HIRQY
, QMR H/S GYMRUL $ JUHHP HOWS GP LQVADARQS JUHHP HOW

: HKDYHHOMMG LOR\WH, QAW HY/S GYMRY $ JUHHP HOAZ I RXU, QYHUR HYVS GYVHUSXOXOQAR Z KIFK Z HZ LAISD P DRI HP HWHHY DG LGRHYH I HAVAR WH, QAHXR HN
$ GV DG Z H KDYH HOMBG LR \KH $ GP LAVNDIRD $ JUHP HOAZ W \WH $ GP LQMIDRU SXOKOQMR Z KLIFK Z H Z LGP DNH SD P HW HIXOOWR 0Q TP RQMKDAMHP EXYHY \WH
$ CP LQVDRUI RUWH FRUV DG H SHOMVIGRXUBG B WHS GP LQVADRULQ SHIRP LQ) IWREQI DR/ DG SURYIGQ) . SHYRQUHODG | CAMMY XQEHWHS GP LOVADIRDS JUHP HOWBHH
WP OBMQHRE | QYHARHOAS GMRY $JBHPHOV DG, WP S0MQHR? $ P LQVDARD $ JUHP HW ( DFK R \KH , QYHAR HOAS GIMRY $ JUH-P HOADQG \WH $ GP LQVIDIRD
$ JUHP HQAKDY EHQDSSIRVHG B\ WHORDLG 8 QBW HIMHWP LGDAG HIFK R WHS GMVRY $ JUHP HOADQG WHS GP LMDMRQS JUHP HWZ LA@UP DQLQHIHAWRUD SHIRGR /R
\ HOW/| URP WKH G WLLAEHARP HvH [ HARYH DQG Z LAUWHP DIQLOH T HAWURP \ HDUWR\ HOUWHID\MUL DSSIRYHGDQQ0D B L DP DMUW R WHYROG RUB\ WHYRMR DP DNV R
RAURAMBOACQ) YRIQ) \HRXUMH/IQOWHFDHR \WH, QrHKR HY/% GYMRY $ JUHP HWDQG L DP DNVRUMWY R’ RXU, QGHBHOGHI DAAHY

( [ SHOHBXSSRWS JUHP HOW

: HKDYH QMG LOR WH ( [ SHOH 6XSSRYS JUHHP HAZ W \WKH , QYW HNS GYLMAUSXOIXCOANR Z KLFK WH , QYHAR HY$ GYIMFUP D HBRAR SD ([ SHOH 3D P HOVRQRXU
EHDD SIRVIGGWDAR SRWROR WHSD P HOWZ L@EHXHG\RSD. DO LOMINY] SFOHR WHERP ST 6HH3, WP 96MQHR2 ([ SHOHBXSSRYS JUHP HOW

7UDGHP DN/ IFHQVHS JUHP HOW

SXOXCQARWKH, QrHIT HY/S GMRY $ JUHP HIMAH, QrHIR HY/S GYVHUKDY DIUHHGR J UIAKVD QRO H FOMYH UR DOV | BHIFHQHWRXHWH 1 HZ 0 RQEQ DG 1H
0 RQEQ3UWYDMEUHAVY X6 @P H/ FRIBAMHD WH 1 HZ 0 RQEQQPH/  \XEMPAR FHIBQFRIEWRYY Z HZ LGKDHDWKWRXHWHL HZ 0 RQEQEP H/ IRARGY DAKH

, QMR HY/$ GYLVHUHP DLQVRXULQYHKR HADEYIVA 2 WWHKDDZ LW UASHRAR VMY QP WG AFHQH Z HZ L@KDYHQR GIDOWKWR\KH 1 HZ 0 RXQEEQ&DSMID (TP H
3RMMDOR RITEVR |, QMW
9DODNRQ0 DY

0 RWR RXUSRWRIR QWY HOVDUHP DCHIQWHIRP R VFRXUMEWDNDHGRGXEDFD WDEHG $ VD UAXOWKHYERDE GHMP LGH/\KHI CLUYDOHR WHHVERXUMAYIQIRRG
IDAW | QFRQCHANRQZ LW KLY GHAMP LDINRY LOYHXR HYBUR HMRIDW| URP \WH, QYRR HYS GYIVFUP D SURVIGHWHYRDG Z [\ SRINRIR FRP SDQ YOODMRYYEDHEXSROWHP RIW
UFHABRMRIR FRP SO | LCDGADOWIAA HW DYDLOE® DG SURMARG | LADGADOAXWVR HIFK FRP SO0 LOZ KIFK \KFK SRUNRTR LYY HOVOUHP DEHRWHIMKHYR \KAK SRMRIR
LQYHXR HOV \WH 3RMRIR&RP SIQHY 7 KHSDUMASDAROR \WH, QYR HYS GYLHVLQYHKY HYBUR HAR DY LQRXUYDODIR)SURFHA DOG\KHIGELHVEFXQOY LOMINOWH
, QMR HYS GYMAUR! DP HP BHUR \WHIRDUG FRXTS UAXOVQDARQ CRVR LOQMBAKADRH, QrHXR HY/S GYVHUVP DQR) HP HQWHH DOGLGAHMYHI HAVDHEDHS LQSDWMRQWWHYODHR
RXUDIHV

» FHQH) HY

7KHH IMMFHR LGRHQRYHIHA/P D FU-DMDQLCRHOAYHI RAKH, QrHAR HY/$ GYVHNR P DNHUMHIRUP RUHVSHRX@UYHLQYHAR HIVRQRXUEHKDD WD Z RX@ EHWHFDHLQWH
CEVHIFHR KK SHIRP DOPH EDHGARP SHQDIRQ DOKRXIK \WHARP P W HQAR FOBABCE) 1 HZ 0 RXQEIQ&DEMID/ / & 1HZ 0 RQEQ SR HMRDMRXVKRXG\RR HZ KDV
WAEHWMLY LGRHQYH

, QOBAMRY WHP DQUHLQZ KIFK \KH, QYHR HV$ GYLVHUY HMBP HAR LCFHIYHI HHVIVGHMP LGHSP D UAXOVQDFRQ QRWEHE HHQIWI QMW DG WHIQMIAVR
\KDUHKRTHY Z IW BASHRARWWHVETXHFHDGWP L) R GVSROVR LQYHWY HON ) RUH TP SB! \WHXAP DMEHH LADCRZ GHYR \KH, QYHI HY/S GMUDHIHHDD \KEMAMRS 6
I HEH DG GFOOGHRP HVY - XQINHAHMBOR \WHKDHKRGHY 7 KH, QrHKY HYS GYMAUP D EHIGRHOIN] H\R RSHDMWWHERP SO0 LFOQAQ) \R KRTS 006 ROHTIQYHAR HQV LQD
P DQCHAKDABN-VLQR CFARXQARHE DR HONR LWIGRHORYHI Y, QHARLYVKRXES CRMLOVMY U LG WDABRHO® HIPRGAE UHRP GILVDARQUHDI) \RWH\E DNRQR FOUIHS
LQMMVBIRYLGHI RUDGZ HUFCBABDI QY IDMLQUASHAWR LOYHIR HWKHTS | RUDABDWAKUAH FDLY :  KLBIKH, QYHIR HY/S GYAHLIHHIDED LQMBARVHNARP [ 1P [ HSUAR
WY RIXVDY/DZ KRBI \WH, QYRR HY/$ GYIVHUP D GRIHKHBWWEHLGRHQIN] HG | RUH, TP SO R KRTSLOMWY HONVERQIHAMR HOXUHEQ WP FDSMID) DO/ DR HWDOG RUUHDD H
LQHXR HONSUR AR D) AKDQIHIQ@Y. \KDABAKOVLQDKLIKHUH I HAYHLGFRP H\E IDMRQIWLCRHRYHI HAY/

2 \WH) HV
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7KH, QHAR HY/$ GIVFURUWDH LCDMVP D 1URP WP HVWR WP HUHFHYHFRP SHODIRQI URP DFRP S0 LQZ KIFK Z HKRGDSRWRIR LOMWY HOMGFOGQ) P RARUCY [HY/
ILCDGADCOUDQILGY VALY GUQDEP LQWMDARQRUMAYLAQ) EUHEN XS | H/ WKWKHHY | HA/DOG RURKHMP LOUDGYDRY [HY FRIDAYHD  7UDQORANRY) HY/ 7RWHH \WMAH
, QUMY HYS GYLMVHURUWDH LADKY/BHFHYHDQ . WEQLRNRQ! HAY WHEDHP DEIHP HQVHH DOG UL GHAHAOY  \WHLGFHYHI HH \KDTEHUHAEGE. \WHORCEBGISRWROR KK | HY
DMUEXBEGIR XV DVGHMP LGH5 SUR IDDEDHGROWHIP RXQAR FEBABCARP P KGR WHUHBYDQVBRINRIR LOYHAR AR XV D RMHUIXQB/RUCFFRXQP DEIHGE! \KH, QYHW HOW
$ GVHUDQGIWEH LADMY/DQG RUDQ. CFARXQARZ GHERUFRQARTDGE! \WH, QYHAY HYS GYVHURUDQDH LADM 7 UDQLRNRQ! HAVKDICRACFOGHDQ VDD EHCH LW WKAHY | HHY WRAN
ROWRQY DG RKHUARP SHODIRQJWIQAMGRUSDIGE. 3RMRIR&RP SIQHAR L \HRRUDGYLRYIRAVHYQ LO3RWMRIR&RP S0 URBY OUG1 HZ 0 RKQEQP D UHSFHWHFRP SHODIRD
SOGE \WHP DI HARVHIRUDGYMRYZ KRVHYHIQ3RWNRIR&RP SDQ URBY RU L RKHUL HZ 0 RQEIQSHIRQHIQUASHWR \HYLFH/SHIRIP H3LQDQH HAXMHP DRI HP HWIRG
DAD3RWRIR&RP SI) GAUQ) DSHIRGIQZ KIFK VWK RIHUSHIRQCHY. DVQRAIQHP SR HHR 1 HZ 0 RXQEIQ

0 RIRYHUL HZ 0 RXQELQ DG IWSHYRQGHOFDQEHH SHARGVR UHFH.YH RIS QLQIUC) LEG! DQG RURKHUEHCH LW DG RUSHIXMM/CUMGQ) RUUAKA |URP \KHUCRAYMVRO
RXUEHKOID Z KLFK Z LOGRAEH\XEMAMR WHP DI HP HOVHHR I VFWRURKHZ VHVKDUHG Z AW XY ROMKDUHKRTH.Y DG RANH3RWRIR &RP SOQHY ) RUH TP SB! DLACHWDYHORUKRMD
B VIGRXUHGDV&RP S H SHOH/WSLFDD UAKOWD P LBV RU SRON RUFUHIWOQ® DOV WIMYSURIULP V DIGVKAK BHH IWDQG RUCP RXQVZ LODZ KHKHURIGRAGHP LGP LVRU
QI LEXOMR YDOH LQUHH FOMYHD \R 1 HZ 0 RXQIEIQDQG RVKAK SHIRQGHD DG CRKY RUMKDUHKRTH.Y DG RARH3RWNRIR &RP SIQHY HHQWRXIK WHFRWR WHXQEHDLQ)
HYIFHLVERGHE, XVDGRMH3RWRIR&RP SOH/

STFDIRYR |, QX HR2 SSRINQWA/

7 KH, QYRR HY/$ GYIVFUDQG WD LADAVP D DOR P DGR HRKHUCFFRXQVLQWHI XUUHWWDAP D KDYHLQMWY HWP DEDMAKDADHVP LU 1QZ KRBIDIELQ SDWMR RXU
LQHXR HAP DOEDMY 7 KH, QYHIY HY/S GMAUDQGLWDON LIDM/P D GHMP LGHWDADQLOYHAY HIAVDSSURSUDMI RUXV DG RURGHRUP RMR \KRHRKHUCFFRXQN |, QUK HYHOWV
GSHIEQ) RYWHDYDMEMN R \KFK LMY HIIQG RKMHUDSSURSUDMI ALY WH, QAR HYS GIMAURUIWDH LADAM/P D GHMIP LGHWIVZ HVKRXGLQHANMIGHE. MGHZ W RHRU
P RUHRKHUCFARXQWV $ Q. \KAK LOYHY HQVZ L@EHP DEHRQ® \RWHH \W/GHP WWGE. CESTIFTEGIQY. DOGLOMSUARHSRIMRQ/R \WHG( & DOGIWMEH DG FROUMMMAZ L\ \KH
, QUMY HY$ GYLVHV DERFDNRQ SURAHXUA/

MVWWHSRIR R \WH, QrHAY HYS GYVHAMR DIRFDMLOYHAT HUWRSSRIMQANAR XVDIG\R D) REHUDFFRXQVRQDI UDQGHNXUEBIEDLY \RWHH \MIABIFWCEGIDGLO
CFFRUEDCFHZ W RXURURKHUCFFRXQN CESIFCEGILQYHAY HOAKDRMILEY RYFUDSHIRGR WP H LOHIFK FDWH LQDFFRUEIGFHZ KK, QYR HY/$ GV DERFDARQ SRIA

, QUASHAWR FHIRQLOQYHXR HONVZ KHIHWUP V RIHWDQ SURH DUH \EMPAR GHIRIDINRQ Z HOHRQYD CEGIR AR LOYHWAZ LW REHUCFFRXQWVLQ CFFREFHZ WW\KHWLP VR \WH

H HP SMHRE-UIMKGE \WH6( & RQ2 RREHJ DVEP HGHGRO$ XIXWY WH ([ HP SWH2 WEHU \R\KH, Q/HWY HY/$ GMVAUDQGAHMEQR [WDH LADMY Z KIFK
\WSHIHEHEDSURUR GUMMHGRY' HAHP BHU DO5Z KIEK UATXLUY [P RY RAHALQIV WHFRQHWR WHYROLGOQGWHERDGR 0 RKH6 & SOMASDI LOWH
WIQLRIRQ

, QSOWFX@U Z HZ LORY® EHOEGIVR SDWASDMLOFR LOYHKR HONRSSRUNMQMNY Z KHIHLQ DFFREIGFHZ LW \WHWMIP VR WWH( [ HP SIWH2 WBHIWQAGE: WH6( & RUZ KHIHWH
RO WP EHQ) GIRIDAGLYSUFH 6P LOWD 7 HZ IAEHKMRAMGLQRXUCELOW \R GVSRHR FHYBIQLOYHAR HOVIQ3RWRIR&RP SDQHY $ VDUAKGVWZ HP D EHIRFHG\WRIRJR
FHABQLOYHIF HARUGVSRINRRSSRIMQUA/KDVZ RXT RKHZ [VHEHDAMERAYHI RUXVVRWHH \RWOVR LOYHAR HOWQRABHP WRGXQGHMWH — $FW

T KHHWHWP VR WH( [ HP SIWH2 WBHJUHIH JUDQAMGE WH6( & DIHP FMQFXAQ) FRQHNR WHYRDGDQGWHERDGR DR RWHIYA & SDMASDIY LOWHWBORNRQ RU

[QUASHYR LOYHAR HARSSRIMQUAYZ KHIHWHRQD WP GHIRIDAGLY'SUFH Z HP D WSLFDD LQYHMDRQIMGHRKMHUCFARXQIVIQTFFR EDRHZ W\KHWWIP VR \RH, QYRR HQWV
$ GVHVDIRFDIRQSRIA

7 KH, QHAR HX/$ GYVHUKDY QR REQ) DARQVR SXUFKDHRUVHTIDVHRXUMY | RU HOAMULQR DRBQLRIRQRQEHDD R RUSURYGH DQLOYHAY HIARSSRIMQUW AR XVRURKHUCFFRXQN
\RBO EHFDAHWH, QRN HY/S GVHURUWDH LEDA SXUFKDHRUVHIDRHVIP HVHRXAULY | RU HQMYLOR DWIQERMRQRQEHKDD R RUSURYLGHDQRSSRUMQW R DCRKMHUDFFRXQARUXVLL
IQIWUDRIEBIRIQRY XA VHRXUMY \MDQLRNRQ RULQYHXR HONRSSRUMQY GRAYQRAZSSHIWR EHVXABED! SUTRNEGIRUGHMLIEGH| RUXY RAHRKHIDARRXQV

&R, QW HQV

7KH, QrHAR HY/$ GYVAUDGGIWDN LADMVP D 1URP \WP HVRWP H \XEMPAR CESOFEGIQY. DG FROAWRVR \KH, QYHIR HYVS GYVHLV( [ HP SWH2 WEHI RUFR LOYHWR HW
XEHMH  $ PARTHIRHRUP RIHWKDUKREHY RUQMHIRLYLO RKHUDFFRXQIV DG RURKHKLLG STV LOYHURLYARHRSSR WHQUY VR FR LOYHWAZ 1K XV1Q SDMEXTULQMIR HOV
IFOQQ) WRKIK RHRUP RIHFR P LQIBGI XQB/GALIGHE I RUFR LOYHWR HIWZ WXV ( [ AHBWDV/RRHEZ WHDIWHGEZ LW D LQAYLGDOKDUHKRTHY \WH, QrHW HY$ GMAUDOG LW
O LODM/ DUH QRARED) DMGWR DUDCY HR LYY HOWRSSRIMQWY DGR



7EBIR &

\KDUHKRTHY/ Z LOEHRED) DAMGVR SOMALSDMLOVKAK DQRSSRIMQAW 7 KH, QYRR HY/$ GYIVAUDQG LW LADAMYKDYHVRBIGVFUHIRQDARWKHIP RXQMLL DY R DFR LQAHIR HW
RSSRWMQW \WDAZ | FH DERFDMG VR SOMEXOUNKDUHKRTHY RUYHKLEGWLQ Z KLFK \KDUHRTH Y SDMFASDMOQGP D DIRDMAR LOYHE HIWRSSRUIMNAY L QAMIGVR LR LQRKHU
CFFRXQIVRVR WKLLG SO 7 KH, Q/HWF HY/S GYMFURUWDH LIDM/P D BFHYHI HHYDQG RUDERADMRYI URP FR LOYHARLY Z KIFK P D GLIHUDYEP R FR IQHWRLY DOGAHMEIOR
LOMHNRLY RUFR LOYHXY HOMHKLFGYP D QRABHADUHGD 1HY DQGOORP D @lIHJIURP \KHIHVERCHE XV

$T@FDIRQR 3HIRHD

7 KH, QRN HY/$ GVHKDTFDAHIWSHIRIGHOR GHYRMVXAK WP HDAKDGEHWDREIED GHHADY R FRIGAWRXUBMGHW D DULYIQDQISSURSUDMP DQHJ 1 HZ 0 RXQEQ
SHIRQGHOLGFOAQ) WRHUASRQUEBH RURXUD | LY KDYHARP P LW HOMVR DQGP D Z RINRQRKHUSIRWAVXQUHDAG\R. XV LFOGQ) WHRMHUL HZ 0 RQEIQSIRGENFRQAP SDAMS
KHIHOQ 6XFK SYRIGHP D D3R L VHYHDVP HP EHYR WHERDUB/R WKKMVR YDURXY SXECF 05 SUYDMARP SOQH/RMHKDO3RWRIR & RP SOV DG BEQ! HAY| RAKAK VHYLEHY
I RUVKFK SHIRQVRZ QIFFRXQW (L. HYDIHIQVWKAK AYLE WICHDXRADIRY RUMP LOURJDG] DIRD LB DG FKOUMEBI TR DAKAK SHIRQWKDORKRRH 1L FROGAWIG
P D HVKAK SHYRQVSHYRIICDGG TP 1O LMY QG HIDMG CRAMMY/DQG LY HYDIHIQD) RMHUDRMYMA/RABIRAEMMGE, \WH' HROWDIROR 7 AW RICEWP D DINHDY/D
UAKOR \KFK RMHUCRYMAY DOGLQDERFD) P DI HP HYMP HVAYLFHY DG XQRIRDY 7 KHSRMELDW H IMMVKDAKEK FRP STQHY FRXES HI DI HLOWDQULRIRVZ KLFK Z RXGBEH
\KABED | RUXV EXWQZ KLFK Z HP LIKWEHXQTEBGIVR LOMHMBHHDOR, WP $ 51WN) CRRUZ &HIBIQ* HHDOE MWR DQ, QW HMWOQRXUBKDUAZ 5RBIR 1 HZ 0 RQBIQDQGIW
3URHMRDY 1R’ HIAFDMS, QYHIF HUTHP QWIS QX005 HSRWRY) RP

&RQTEW5 HDM\R 3 RIRIR, QW HONV

2 [ILFHY HP SR HVDQGVHIRUIGYMRYR 1 HZ 0 RXQEQP D \VHYH DQGRHMBQ\KDWHRETHYP D VHYH D/GUHRRYR FHVEIQSRWNRIR LN HOVDQG LOWDWASIAW
Z LOEHBIXLHG\R P DNHG-RMRQAKDAARQUGHMHERAQMIMVR \VKAK SRMRIR LOYHAY HOADQG IWAKDHKRTHY |, QRHYBIQAURP WIGRHY | RUH TP SBILOVWDMRQVLQRG)
EDNXSA RUGHIUIQRYHR R D3RWRIR&RP SIQ  CRIRQAKDAP D EHIOWHEHIMQMMMR \WHSRWRIR LOMIF HIWP D QRAEHLQRXUBHINOMIMNV DG YIFHYHID $ FFRAQIO
IQWHHVIWDARDY \MHHZ LOFHFRQ CAWR LQMINBHE HHQVXAK LQEYI GO0/ GANYDYDQR  LFHJRUHP SR HHR 1 HZ 0 RXQIEIQ RUDVDMKDUHKRTHU DOGVKAK LB YL GO0/ GANADYD
AURRUR WH3RWRIR&RP S $ 3RMNRIR&RP SOQ P D HOMILQRWIQLAIR)/Z W DGRMHUBRWNRIR & RP SI). RUDSRMRIRFRP SI) R DCRKHUL HZ 0 RQEIQSIRGEW, | 0D
IMKHULQZ KIFK \WH&RP SIQ DOGD1 HZ 0 RXQELQ P DI HERIVSRQRUHS ! XQG RURKHULQMHIR HWHKUEBIKRTS QL HHMWKDWH/R VHRXUME/ HIFRXQMY | LDGADOSUREGP V GHAMRYY
RYHUWHWP VR D0 Z R LAUIMHFRIQEVR LOMAWIGFOAQ) AR CEWRYHISURSRHGZ DYHY DG CP HIEP HWR GHEWARYHCDQW QG RAHWMP V

" IHOHGKDUKRGHU* URXS

7 KH\KDHREHY DHH SHANWG\R EHEDHGLQDZ LCGHYDUHV R MUMGRMRQYDG\INHDZ LGHYDUHWV R [RIPV 7 KHWKDUHKRTHY/P D KDYHFRQ QRN BIXDRY LMK HW
I DOGRKHULQMIAVZ 1\ UASHRAR\WHULOYHXR HQWLOXY 7 KHFRQ QAN L[QMIAVR LA YIGDOKDHKREHYZ [\ UASHRAR RIHMKDUHKRTEHY DOG UHIDMYHWR LR LQRMHU
LQHXR HAWHLEBYP D IHDMRRUDIVHIURP TP R RMHAMQIV WH@DMHR SRMRIR LOYHAY HOVP DEHE! XV DG RMHVKAK SDUGHIKLSY \WHVHBRIRD \WKAMUQ) CFTXMURD
DOGP DOUHP HOAR SRWNRIR LQYHR HOWV \WHWP LQ) R GVSRIMROR SRIWRIR LOYHR HOV LOMIDOQMIT HYVSRIFHVR \KH, QYHIY HY/S GYMHUDIGE WKDUHKREHY DG\ HY
UMN BIMOQSUR LOVR \WKDWHKRTHY $ VDARQHNHIFH FRICEWR LQMBWP D DUMHLQFRICHANRDZ W WHGHAMRQ/P DEHE. \WH, Q/HIR HY/® GYMHU LGFOGQ) Z LW UASHRARWH
OMHRMUKRMIQ) R SRINRIR IQYHXY HOMKDAP D EHP RIMEHH LADO RURHLQMHXRUAKDR! RUDCRMHULOMWRL HSHADD Z LW UASHRAR LOYHIRLY LQAYIGDOS] \IMDIRY/ ,Q
DEAURY ZHP D P DNHSRWRIR LOYHXR HIVZ KIFK KDYHDGHI DAYHLP STRARQUHIMAGLOYHAR HOVP DEHE! WH\KDUKREHY LQVFEDDMWIQIRNRYY , QVHDRMY DOG\IKRMUCQY
SRRIR LOYHAR HONVDSSURSUDMI RUXV WH, QrHAY HYE GYVHUZ LA HHIDE FROUG-URXULQYMINT HWIQGMY REMRARYHY DQG RUMKDUHKRTHY DVDZ KRB DG QRAKHLQMIR HOAMEE
RURKHUREMANYH/R [ \KDHKREHUQAYIGOD |, QDEAURY FHIBQWDHKRTEHYP D DOREHIP MG SDNHYIQRKHUL HZ 0 RXQEIQI XD LFOGQ) FR LOYHKR HOAHKLEGVRDA
PD LQMMDERIMCHXVIQRHRUP RHIQHAR HON , W/ DOR SRMEGIWDAZ HRURKUSRIWNRIR &RP SOQHVP D EHFRXQM.SDMEY \XAK FRYQMSDMY/ G-IV W RQDQDP VORI
EDMY RUSDMASTONIQDIUHHP HIV WIQRNRYY RURKHUDWDQI HP HWZ I DMKDUHKREHJRUDQOH LIDMR  DVKOUHKRTIHJ 6 XPK VKDUHKRTEHY GARUEHG LOWH SUHLRAE RVHIMIFHY
PD WHHRHKD/HG HAHOAQ RP DIRQIERWL HZ 0 RXQEIQDQGXVKDQ\KDUHRTHY RAVUP LOW® SRIMRHS

& HMHLQVKDUHREHY KDYH U SUAHQBMYH/ROWHDGMRY FRP P WkH 7 KHOGYMRY FRP P LWHHKDYDURBILQFHYBOP DY BHIDEQ) XV I(FOQQ) Z WK UASHAWR FHWEIQ
FROCAWR LOMMAMOQHFK FDHD/SRIGGIOWHS 5 ' HROUDMROR 700D HP EHYR \WHDGYMRY FRP P WKHP D KDYH YDURXY EXMGHN DG RMHUHDIRQKISVZ W 1 HZ

0 RXQEIQDQGIWDH DAY DQGP D EHIQMIRYLQ DG RMLYHROMP LMUARP P IWH/R RMHUL HZ 0 RXQEIQI XQB/RUDUBIHP HOV [GFOGQ) WRHHYI DIHEIQWIQLRNRY/Z WK
XV 7KHSHHFHR WHHRKMHUHIMROKISVP D LQOHFHWHUGHAMRQ/D/P HP EHYR \WHDGYMRY FRP P LWH

- RQ/BHIMH3 DUGHY
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, QFHMIQLOXEFHY \KH, QYHIY HYS GYMAUP D VHHNVR P CNHSRMRIR LQYHAR HOMLQYRINQ) RHRUP RN QAYHMUH SONGHY DG MLQAHIMUH SDVGHY DG RKHAMLG
SDMH/P D FR LQYHXZ W XVZ 1\ UASHAAR FHMBIQLOYHIY HOV 7 KHIHFDQEHQR DAXUIGRH\WDAL HZ. 0 RXQELQVUHINRQKLS Z W DY H MY NRQAYHDMUHSONGHY Z LAFRQMMHRU
KDAABEGINRQAHMUHSDUGHY Z LOEH| RXQG Z LW GHRWR RAULQYHAY HON 7RWWHH WOAD GVSXMDUMA/EHE HHD1 HZ. 0 RXQELQ DG \KAK NMLQAYHOMUHSDNGHY RXUSRIWMRIR
LOYHXR HOVUHDAY \WHHRP D EHOIHAMG

, QAT HOWE! 1 HZ 0 RXQELQ3UGASYDOG( P SR HVIQ8 VDQG2 WHIS FFRXQV

7KH1 HZ 0 RQEIQSUCASIYOGHP SR HVP D FKRRHWR SHIREDD LQYHMAUA® DIGRIQAVA® LOXV , QMR HOVE \WH1 HZ 0 RQEIQSIKHASIVIEGHP SR HIO
XVFRXTS LGFHY] H\WWH SUGA.SDY DG HP SR HAVVR LGRUHDHRUGHFU-DHRXUUMI SUR LGB

, QMR HOWILQ 6 HRXUMHWE $ GVHU3 HORQQHD

7KH1 HZ 0 RQEIQE&RHR ( \MLFVSOFH/UARIRNRY/ROSHIRIDOMGY/E. HP S HY/ LFOGQ) WDAH . AVFBRHWHUSHIR COHRXUMEV KRTBQIY DG WIQIRANRQAR 1 HZ
0 RXQEIQRQDSHIRGF EDIY DQGUHTNXLUAAKDMP SR HVSUH FROURHMIQWSH/R . SHYRTOHHUMANEQRIRYY 7 KH, QrHKY HYE GYlVA WD LIDA DOGWHUUASHRRH
HP SE HVP D JLYHDGYFHRANHIRNRQI RAKHURZ QIFFRXQVKDAP D GlLIHUIURP FRQ QR LW RUEH DBYHYHVR DBYLFHJ LYHQ RUCPMRQVENHD | RUXY

, QMR HOWVILQ' HEV2 ERIDINRQVR |, WXHY

\MKHYR G-EWREQIDIRQYLQZ KIFK Z HLQMAWP D DIBHWRSD. |RARP HH SHOH/ARDIZ RXGRKHZ MHEHH SHOAVR WH, QrHMY HYS GIMHULGFOQQ) Z IWRAIP MIMRQ
DEP LQVADAYHDQGRYHKHDGH SHOHY © KIGIWH, QYHWR H/S GYMAZ LGTPWODP DQGHUFRQIMMVZ LW LW LOADY GAMARXY SD P HOVR \KFK H SHOHVE \WFK IMKHYP D,
SHHIDFRITENR [QMBWY

$@FDINROR ([ SHOH/S P RY $ FFRXQNVDQG&R , QrHXRLY

7KH, QHAR HY/$ GYVHVHHNAR | OL® DIRFDMH SHOAVLP RY \WHIFFRXQN LFOAQ) WHERP SDQ DOG0Q FR LOYHWRLY * HOHIDD CFFRXQIVOGGFR LOYHARWKDVRZ QDD
LOMHNR HQNVKDHIQH SHOHYUHDMEVR KK LOYHXR HFQMGFOAQ) H SHOHVRIWILCDI FKOLIHG VRGO R DQ  CFARXQI RZ HYHU WY QRADZ D) V SRIMEBIRUB DR CEGI\R DERFDMRUA
DERDMH SHOH/AR DR LQHXRU G-BHIAQ) XSRQWHFLURXP WBGFHVAKURXQEQ) WHDSSTFCEGILQYHWY HWLGFOGQ) WHWP LQ) R \KHLOYHAR HOAVDQGWHI LCDGRDCOQGRMHAMP V
JRHQQ) WHUHDIROKLS R WHFR LOYHARUMZ\KH CFFRXQIVZ W UASHRARWHLOYHWY HWVOGG D/DUAKXIWKHHP D EHRFFDIRQYZ KHIHFR LOHMRY CR GRAEDUD SURSRMRDM
KDHR \WFK H SHOAY , QDBAURY Z KHHDSRMMNIC QYHAR HONYFRQAP SIS EXVXEIP DMD GRVRQXP P DMG SRMMNICRR LQHXRY JHHID Z I@RNKIHIQD) H SHOHY
UHIDAG\R \XAK SRIMNCL QR HOMGFOGQ) H SHOHVERICHE [0 CRFRXQAZ LW BASHRWR \XAK SRIMDNICLQYHR HOABLE LW WHIHP D EHALRP WIFHVZ KHD1 HZ 0 RXQEIQ
KDVFROUGHIHE DSRMINCHTXW LOYHAY HOAMQDSRWRIR FRP SI) RQEHKDD R DQCFFRXQAKDY GHAMIP LGHS QRAR P DNH\KAK HIDXWN LYY HIAIGG D GHEWQYHAR HAY HYHOXDD
P DEHIQVKAK SRMRIRFRP SO B\ XV RKHUL HZ 0 RKQELQFUHAWXQB/ RURKHULOYHAR HOAMHKIFBIMSRQRIGE 1 HZ 0 RXQEIQ , QWHHALRXP WU/ Z H VKK RKHUL HZ
0 RXQEIQFIHIWXQB/ RAKFK REHUYHEBYP D EHHIWURP UAFDKE\ 1 HZ 0 RXQEIQVIQHXY HYWMP DOGRUIURP FRIVERCHE! WH CESOFLEGI CFFRXQAQ SXAYXQ) \KH
SRMMPOSRINRIR LQHXR HQMVEXWZ L ECRAEHUANXUHGVR UHP EXUHVKAK CFFRXQIVRUH SHOUHVIGRXUHGLQARQGHRNRD Z MW \KFK LQYHAR HOW

&URW7 DQLRNRYY

7RWHH \WBHP WHGE) WH S PMQFOAQI 5XBI D WHIHKQEHU WH, QrHAR HY/S VAP D GHMIP LGHWDWZ RXT EHIQRXUEHINQMAVDQG RHRUP RIHRKH
CFFRXQV\R QM HUDVHRXUM | URP RHIFFRXQUR DCRKHU HIR \KFK WU HU D &URW7 UDQORAIRD  IRUDYDUHVR WDRYY LFOGQ) Z WRAIP MBNRO \Ef SXERH/ @IXGW
SXSRHY \R BEDDFHWHSRWRIRVR \WHLFFRXQN ROR UBEHWIQLANRQFRWV |, | WH, QWY HYS GIVHUGHAGHAR HY DIHIQD&URW 7 UDQUIRAIRY WH, QYWY HYS GYMVAZ LaD
GHMP LGHWDAKHWECHLY LOWHEHMNOQMIIVR ERX R \WHIFFRXQNVLOYRYHS DG VINHREVVR HXUHWDAKHWDQORAIROLY FROAMAZ W \WHGAW \R REBIQEHNY] HRANRQI RUHIFK
R \WRHIFFRQN

$PRY RKHMQIV RHRUP RHR RAUNXEMGDUH/P D RITHAR REHCFARXQN SDUFASDINRQYLQDOG RUDMIGP HOVRUDBYR G0RY RAQMMWKHHO \KDAKH
\KEMGDUH/KDYHRUWLQDMG RUSXUKDHG , QWHHYHIAR \XAK DQR I HJ WHSUFHR \WHSOMPALSDARY DAL QP HONRUMDBIZ LAEHEDHSE ROWHPXUHNP DINAASUFHRUBDA® DYDOED
P IOHADRBIRQR XK GDQ/DQGDAHMIGHEIQDP DQGHUBTXAUGE, WH $ FA) XUHU WHG-AMRQE! KK RKHUCFFRXQIVVR CFRHBWRUUAWRAWKH UHDYDQAKEMGDY VRIHJZ LD
EHP DEHE\ DSOMY LQE-SHIGHAR \WH, QYRR HY/$ GYIVHU \WFK DVD GO IFTXMURQARP P [WH
3UGASDO7 IDQDRNRYY

7R\WHH WD URN7 IIQCRMRQYP D BH YLHZ H DV SUCH.STOAMIQRMRGY DAKFAK \MLP LY XVHGXQEHH, QYA HYS GYVHYS FYR DV/IP HGG \KH $ GIMHY
$ AW GHWRWHRZ GHIKLS [QMMWQDQIFFRXQIR. \WH, QrHAY HYE GYVHIRUIWSHYRQGHO\WH, QYHWY HYS GYVHZ LOFRP SO Z W WHBTXWP HOVR 6HARD R \KH
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$ GYMVHYS FW, QFRQGHAIRQZ W SUGH STORBOLRRYY &URW/7 ITQVIRNRYY UADMA SOV \MDQLRNRQY DG RAHMEQURNRQY DG UHIDMRQKLSVIQYRQ) SRMMOFRICEVR LMY

\WH, QYRR HYS GYIVHUZ LEFRQKEZ L\ \RHYRILG ROVKAK & URW 7 UDQORAIRYY SURYLGHGWDMH, Q- HY/S GYVHUZ LOCRWFRQXOY W \KHYRDLG RAKHKDUHKRTEHY | RAKH\DBIR

DETRWR RAHSXUKDHR DERIURP  RMHUIFFARXQVRDADH QRBUCA SOCTAFRXQIV &URW 7 UDQVIRNRQYP D EHP DEHZ KHOWH, QYHAR H/$ GAVHUGHMP LGH/AKDAAY LQRXUEHIV
LQMMNV DG RKHUDFFRXQIV R H 1 HRMDM\KAK WDEHY 7 KHYROGP D EHFRQKEMS SURUMR RUFRQAP SRUIGHRAVZ . ROVKEVHTXHMR \WHFRQMXP P DIRQR D&URW7 UIQIRIRY , QR
HYHZ LODQ. VXA WDOLPNRQ EHHMIHG LR XQBWIWARP SOH/Z W CESIFEGIQY. 7 KHYROGP D EHH FXGDMSDQGLQEP QIHGE XV

3R\ 9RIY 3RIA

, QFRP SIDCFHZ W5 XB! XQEHMHS GVHYS PAMH, QrHAR /S GVHIKDYDEROMESUR |\ YRIG) SRIAHYDQGSURHUWA 7KHIHHIDOSRIA VAR YRMSUR \
SRR [P HIEP HIV FROHIVRUROMRY/ FRIBAIYHD  3UR 1H/  LOWHEHMQMIIVR WRTHON

YHFDAHRXULQYHWE HYBUIRIUP SUP DU LQYRYH/LQYHAY WURKIK SUYDMD QHI RIDMGWEQORNRYY \KH, QYHWE HY/S GYVHANSLEDED LV QRABUAHIMGZ W WDAURID
3R\ YRM/

2 QWHUWDHRFFDIROZ HOUHDIWNHG\R GHAGHROP DY IQYRIYLGQ) YR RXURZ GHIKLS LOMIAKNQ DSRIRIR LOMXF HIMKH, QYT HY/S GYMVAZ LAV R YRMRXUSUR LY/
LORXUBHANQMAIN, WZ L@HYIHZ. RODFDHE FDHEDUYHIK SURSRIDHNEP WG| RUD\KDUHREHUYRMUR GHAP LCHIWLP STRARQWHSRINRIRVHEXUMEVKHTSEL XV $ GRRXIK \WH

, QYRR HY/$ GYMALZ LA HIH.ID YRMDI CIQWBURSROMKDAP D KDYHDGHI DAYHLP STRARQRXUSRINRIR VHRXUMEY IMP D YRMI RUVKFK DSURSRVDCL WHIHH LVFRP SHIQ) R
WP UDROARGR\R

7KH3UR \ YRIMY G-RMRQVR WH, QrHlY HYS GYVAUDUHP DEHE WHVHQRUR | LEHY/Z KR DUHUASROQUEBH RUP RQVRUIQ) RXULQYHKR HOV 7R HKUH\WDARXUYRMLY CGRAKH
SIRGAWR DFRITEVR LOMINZ HZ LHTXULHWDN D DQ RHIQRYHELOWHGHAMRQ P NG SIRFHWAVFBRHWRRXUE.&2 D) SRMMIOFRY CAAKDKHRMHLY LY DHR D500
FROBFARDNHRUMHKDVKDGZ WD) LOMMMGSOW BIDEQ) D3WY\ YRM OGG E HP S HVIQRYHGLOWHGHMRQ P INGI SURFHWRUYRMOEP LQWDARQDHSURAELMG | URP
UVHIIQ) KRZ \KH, QrHAY HYE GYMVHULQMIB/AR YRMRQDSURSRIOLQR G- BHEAHDI) . DIFP SWGLQ OHFHIURP LOMBMMS SO

7 KH, QRN HY/$ GYVHUKDYLGHIVLHG RHSRMMIOFRY GRVR - LQMMMNEAR HHORXULQMMMVOGIWRZ QOUMGY 1URP IW3UR\ YRIY SURFHV ) URP WP HVR WP H \KH

, QMY HYS GYMAUP D EHIQDSRUMRDZ KHHIWP XWAYRMVR CESURYHFHMBQ GLUHARLY SOMASDIRQROWHERIG/R  SXEQF FRP SIQHVIQZ KIFK Z HLQMWBLGRHKH, QAHIR HOV

$ GYMVHVHP SBR HAV/DUHSHIP WKWGR SOMASDMRQSXECE FRP S0 EROG/ XSROQRIVIFDIRQWR. RUCSSIRDCE. RXU&2  DVDSSIFTEG! WHHP D EHVIWDAROYZ KHIHWH, QMHIR HOA
$ GIVHUKDY/DG-RMRQDARZ KHKHAR YRMLQI DYRUR - RUDIDIQUVD SXETE FRP SDQ. GLHARUMDAY DOR FRP SHADMGDVOQHP SE HH |, | \WH, QYHIY HY/S GAMAUGHMP LGHARDMW

P D KDYH RUVSHIFHYHG\RKDYH DFRQAPWR LOMINZ KHD YR 3UR LHY \KH, QR H/$ GYIVHUZ LAHWWHU L FROHHD3UR \ YRIY FRP P WWH\R DBAHVFRIQEWRU LU UHUDQ
IURP YR Z KHQGRQJ \RLVIQRAUEHINQAAW

7KH, QMR HVS GYIVHU+ DV' - LLIHHOVE:RP SHODINRQS UDQIHP HQWZ L\ 2 WWHUS FFRXQV

7 KH, QrHAR H/% GYVHUFRXTS EHVKEMPAR DFRQ CAVR  LQMBWAEHFDXH YDV 1Q) FRP SHODNRQDUDQIHP HQVEP R XVDQG RMHUCFARXQIVFRXGSLGRHM] HWKH, QAHIR HQW
$ GVHAR P DI HXVDQGVXAK RKHUDAFRXQVGL I HHQ® 7 KHVAHDQG RKHUG | HHIFHYFRXG P DNHXVGW SUR MSEGIVR \WH, QHXR HYVS CYIVHAWDQ FHISIQRMHUDFFRXQV

GHMAH3 IRNGHY

7 KHVHYLFHSURYLGHYRUWHUDH LADMY LFOAQ) D) 0EP LQVADRY GLEHY EURNHY DIRICH V FROXGNQN CRFRXQIEQNV CESUIMVAY YDODMRQH SHW \If CEYLMRY
VHYIEHY DIAAAP DD HYDQGLQYHWY QDN 1PV R XV 1 HZ 0 RQIEIQRUIQ R WHUDH IIDAVP D DOR SURYIGHJIRRG/RUVHYFHAR RIKDYHEXMGHY SHIRDD SRIWDD
ILCOQADCRURKHUUHIMRQKISVZ W 1 HZ 0 RXQIEEQ WH, QYRR H/ GYVFURAKHUIDH LADAY 6XFK VHYLFHSURMGHYP D EHLQYHARYLOXV DI LADM/R \KH, QHWY HY$ GYMAUDGRU
\RXUFHVR LOYHAY HWRSSROMQANAY DG AR LOYHWRLY RUFRXQMSDMAAKHBZ IW 7 KRHUHDNRQKLSVP D 1Q OHFHWH, QYRR HY/S GIVFUIQG-AGQ) Z KHKHAR\HBRARUURP P HIG
KK DVHYLIFHSURMGHAR SHIRP VHYLFHY| RUXVRUD3RMWNRIR&RP SIQ RUVR KDYHRKMHUBHIMROKISVZ W1 HZ 0 RXQIIQ 1 RE \WBQEQ) WHIRBIRQ) 1QHXY HOMDQLRNRYY

I RUXVAKDABTXUUHWHXVHR  DVHYEHSURYLGHUZ L@ HHDD® BHORFDAG\R VHYLIFHSUIRNGHY ROWHEDLVR BRIV HRANRY \KHHYDODMROR Z KIFK LGFOGHY [P RY RiHJ
FROUGHIDIRYY VKK VHYLFHSUIRYIGH Y SURYIMRQR . FHISIQLQYHR HOAHIMG VHYLEHY/ DQG UAHDURK WDAKH, QYW HVS GYMAUBHIHYHAR EHR BHH WRXY $ GAMWREDD

P VARV VHYLFHSIRYLGHY KK DVWHLP SIRSHUXVHRUAVRKUHR ARQLGHRNIOLQ RUP DIRQZ KIFK FRXTS UAXONQ @ DARQRUMHIRXVI LCDGADCKDP B\ @P M) RUBXMGHW
SIREHFWRUIXMMHIAMY  Z KIFK Z HP D GRAEHCEGIR GAMIGG SUHYHAFRXS FOVH\LI QU LEDQABRMAAR XV

2 XUBHD $ GP LIVADIRY

7 KHS GP LQVADRU VRO ROWURXIK WHXVHR DQ \KLUG SOV \KE OGP LQWDRU P D SIRVIGHOTRUDD SDWR | XQG0EP LQUADMRQVHYIFHY [GFOXAQ) WHYDDDMRQR RXU
DAHIV \RXV $Q FRWWI RUSIRYIGQ) \WHHHYIFH/Z LORAEHICFOGG
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LQWHP DI HP HQVHHDOGZ RXGEHSOIGVHEDDAMY B\ XV 7 KH, QrHAR HYE GYLVHVCELON \R GHAP LGHWHI XQG OGP LQVRDARD! HHKHS GP LAVDRUUHFHYHYIURP. XVFUDM/D
FROQPVR LQMIIMNNT KH, QrHKR H/S GYVAUDGAMHMLYFRQ QAR UHYLHZ LQ) IWI XQG DEP LQMRDARQ! HHDVWH, QA H/S GYVHUEHTHYHYLY CESURSUDM\R HOXUHWWDAMA/| IUDQG
FRP SDUIEGIVR HIXYDBOQAHYLIFHAKDVRXG EHSHIRP HSE. DQRQ OH LIDME\MLG SO DADUDMQH RIDAGRQDQOP VOQIW EDLY

Y4R\HDIHS UDQIHP HON

" HBHOAQ) XSRQP DINHANRQEWR/COGWHWSHVR 1 LCDADOQMKP HOVSXUADHGDIG\VRGE XV ZHP D RUP D GRAXMI] HEURNHUGHDBLY 7RWHH WARDAZ HH | HAAIQ
WMIQLRAIRQWURKIK DEURNHUGHDBU Z HP D HBRAR XVHRHRUP RUHSUP HEURNHYRURKHUEURNHUGHDBLY| RURKUMBQURIRYY : HIHHDDM GRGRA SHAAR HOMIQRWIQLIRMRY/IQ
Z KIFK FRP P IWRQ/DHAKDUHG EXAQWHHHOAR [0 FRP P IWIRQ EDFGWIQLRNRY Z HZ LDMP SR GH RIDMWHEZ HMDYDLOEBIFRP P IMRQUDM/FRP P HIXUDMZ LW \KH
SOMAXOUNMHYLFHY SURMGHELOFRIGHRANRDZ LW \WHWIQIRNRY &RQHTXHR® Z HP D VHBRWERNHUG-DBLY\KDAAKDL HD KL KHUFRP P WIRQRUI HWOQ DR MHUEIRNHUGHIBUZ RXT
KDYHADUIHS I RUH T HAMY WH\VOP HWIQLARY 7 KHVHBRNROR DEURNHUGHDBUZ LAEHP DEHROWHEDMYR BRI HRXNRQDYGHMP LGHSE, WH, QYHAR H/$ GVHLQIWARBA
AVFHIRY ING LORFRMGHDIRODQ® BHUR IDRRY Z KIFKP D LGFOGH [P RY RKHY FRP P IWIRQUDAY UHICELON | LCDCADDASROUELON WMHIWR \WHERNHUG-DBUDQG\WH
CHONVR WHERN-UG-DBURH I LAHQ® H HAXAMWDQOANRYY \WHEUR\HUGH-DBLYI DO DOGWHERNHUG-DBLY SIRYMRQRUSD P HOMR WHFRWVR UAHDUAK DQGRMHVHYLFH/RU
SURSHWY WDWZ LEHR EHH VMR XV \KH, QrHXR HY/S GYIVHU RURKHUCFFRXQIVVR Z KLEK \KH, QYUY HY/S GYMAURUDQ R WO LEDAY SURVIGHVLQYHAY HONHYLFHY

, QDBAMRY \WH, Q/HXR HY/E GYIMHUP D EHIQ OHF-GLQIWMHBRANROR EURHUGHDBIYE, WHUSIRYMRQR RKHMHYIFHY LFOGQ) EXWRATP WG\R FLS MO QNRGAIRY
P DUNHIY DAMMBCRH 1Q RP DIRQWAKGRBI\ \HYLFHY RSHIDNRQ/ DG RSHIDMY HIXSP HOADQG RKHIVHIYLFHVRUMP V 6XFK H HRANRQVHYLEHY UAFDUK LOYHUY HWRSSRUMQMHVRU
RMHHYIFH/P D EHGHP HS\REH \RVWERTLY , QWWHHYHAKDARH, QrHAR HY/$ GIVAUHOMYIQR \RIVERTU CUDQIHP HONV WY LOGR\RZ IMOQWH \OHKDERU R 6HARD  H
R \WH&RP P RAW ( [ FKOQIHS$ PADY/CP HGHG

5 HHIUAK DQG2 WHU6RW RMUYHH W

1H 0 RQEQKD/QRZ UMKD LGSO \RVWERTMU DUDCIHP HAZ WD) BIRNFUG-DBUDABUAHINVEXWP D X\ HERK \KLLG SOV DG SURSUHBLY  WWDUAK DG FDAHXY
RURKHUL HZ 0 RQEQSIRGEMRSD FRP P MWIRY/ RUP DINXSVRUP ONGRZ Q/ KUIKHMIQWRHAKDIHGE RKHUEIRNHUG-DBLYLQUAM QI RUSURSUHEY \RVERTUEHH W ,Q\R
RQ 1H 0 RQEIQKDYDQIFFHMYHRVHBRARUUHFRP P HIGWHERNHUG-DBUEDHG RQLWIQMHMWQUFHYIQ) UAHIAK RURMHUSIRGENRIVHYLFH/EHFDAHL HZ 0 RQEIQZ RXG
RVOHRSD. | ROKEK WMDUAK RAVHYE/QUHR®

: HRURKHUL HZ 0 RQEIQSIRGFAWP D DQGZ L@EHIUP RIHRUGWR WHFRWR  \RVWRIU RURKHJUAHIUAK WDQRMHUL HZ 0 RXQEQSUIRGAEWZ KR EHH IWURP \KFK
SIRGAENVRNHYEHY 7 KRHUAHDIK SURGAVRUHYLFHVP D DYGZ L@DOR EHH IWIGG EHXVHG\R DAMWRKHJL HZ 0 RXQEIQSIRGAW , QDBAMRY WHIFK JHHDAMSI RUL HZ
0 RXQEQVFHAWKDAD\ Z LAEHXVHGWR EHH IWRKHUL HZ 0 RXQEIQLOMNY HOAKDADLHY/DQG YLIFHYHID

, QWHHYHQAKDAL HZ 0 RQEIQGR/HIAUIQRD \RVERTU DUDQIHP HOMKHIRTBZ LQJ SRIR Z LSS0 W1 HZ 0 RQEQV \RVERMU SUIRMY

,QVHDRNY DEURNHIIRUDQ WIQLANRQRMHINVR WIQLAMRYY 1 HZ 0 RXQEIQP D FROUGHUDQ®P EHUR ICRRY : KHHERWH HPAURQP D EHREEGHSIURP P RHWID
RHER\HU 1 HZ 0 RXQEIQP D SXURKDVH DG VHIDRUMIARURX) K EIRNHYAKD/BURYLGHUADUAK. \WIINUEDCDQG RAHULG RUP DR COKRXIK QRADTI XQB/P D LOHYHY LOWBFHEHWH
QUHAEHCH IADURVR \WHUVHIA VHYLEHY/SURNGHS 5 RHIUK IXUMHG R, EIRNHYP D IGFOGH BXVWCRATP WWGWR 1QRIP DARQROWHHRGRP\  LQGAWMHY JURKSVR VHRXUMEY
|QEYIGOORRP SDQHY WEFDO.Q RUP DARY CAFRXQIY DOG\Y @7 [QMSUABINRYY SROWDOGHYHESP HONV B DOGHYHERSP HOWVDH HAMY SRINRIRVHRXUMAY \WKQFDCP DHAZRNR)
SUAQ) DOGISSUIMIOHYIFHY FHEWIDOMY UM P FHDXUHP HYWEIOMY SHIRIP DFHDDOMY DG OOMYR FRERIDMUASRQUELQIN IKHY 6XFK UAFDUAK VHYLFHVDUHUHRHYHG
SUP DUO LQWHIRP R Z UMKU-ERW \MDEKRGHFRQERNVDQG SHYRDCP HAMIVZ W \VHRXUMY DD VW

2 XWGHE\BM HON

7 KH, QRN HY/$ GYIVHUDQG WD LODAM/DQGHP S HAVKDYHP DEH DQGP D LOWHI XUMUHP DNH RUDCDQG Z UMK WEAP HOVRUH SBAMRQVR LOMMWRUH SHABIRQ\R
LQHXRYLOXVRAKHUDH LADM/RUDANGRZ GGIHWIAP HOVE! \KFK SHIRQY 2 XNICHE\BIAP HOV  UHIDEQ) RXURUL HZ 0 RXQEEQVIRRYMAYSHYEIQQ) WHHR 7KHHP D, LGFOGH
IRUH CP SO \WHDQIASDAGRUH SHAMS DERFDNRQDGWP VR FR LOYHAR HOARSSRMGNY \KHDQIASDMS RUH SHAMG DERFDINRQR! LOYHAR HOARSSRMQWA/AR XVIHHDD DG
RMHARSLEVR WO DEAMAHGLOGI DI EQEQ) MGHBWHLY $ GRRXIK VKFK 2 XNCHEVBM HVOHQRABIDD HQAQ) VKK 2 XNGHB\IAP HOVP D 1Q OHIFHDIR-DARQ DG RAHU
GAMRY/R WH, QYHAR HY/$ GVAUDOGIWDH LADM/DOGHP SR HAVZ W UASHRVR RXURSHIDIRQY DG LMY HOATRIYWAYDQGP D 1Q OHFHDSIREHRARYHIQMXRUY GHAMRODAR
Z KHRHAR LOMHANOQ XV
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7KHIRMRQ QAR FRQ CFWGER/QRABX SRR EHDFRP SBIMHP HDIRORUH STCDAROR \WHORMICDOG SRMMCARY CRVLQYRYHSLQ DOLOYHAY HOADXY 3URSHRAYH
LOMNRIAKRXTS UDG RXUR | HIQ) GRAXP HQIVDQGFROXOZ MW WHURZ QDGMRYEH RHGHAAQ) Z KHKMHARLQYHXVOXY , QDBAMRY DYRXULQMKR HYBURIUP GHYHBSVDGRDQIHY
RYHMP H DQLQMXF HOAQXVP D EHVKEMPAR DEAMRIDIDNE Gl HIHMWRMICDOG SRMINCARQ CRW $ GRRXIK WH YOURXY FRY QRN AVAXWHE KHHQDHIHHDID GAAUEHS
\FEODMD  SIRGHRRMHLQYHARLYAKRXGS FRMGHAKHSRMINCH | HAWR \KHIQMSD R P XQSGIFRI CEN
&HIFQUMGHNS HIDARQKLSY

&HVIOR RUPXUHAUKMAHYDQGR | LFHYDHAURRYRUR ILFHYR \WH, QYRR HYV$ GV

,QWHRAQY FRAHR BAMGHY ZHP D HOMIQRWIQLRANRY/Z W 3RWRIR &RP SDQHAKDAP D EHFRQUGHIHG HIDAG SDW WDQLRAIRY , QRGHAR HOXHWDIZ HER
RHIDHIQN) SREMGWIQIRNRY/Z W DY SHIRVDH DM Z WXV Z HKDYHLP SOP HIMS FHYEIQ SRIFLHYDQG SURFHUAYZ KHIE. RXUH HAXAYHRI | LFHWAFUHDHIFK R RXU
WDQORIRQY| RUDQ. SRWEGIDH LADNRQY BHE HHOWHSURSRVHG SRUNRTR LMY HOAXY FRP SIQHVFRQARDGE. XVDQGRXUHP SR HVDIGAURARY : HZ LORMIMIQR D)
DIUHP HQVXQBWDQGXQIMY. HOWHDM [HG\WDABR Q) \RZ LOGRAIMHFRFHO/XQEHMH  $ PWRU UL VKK FRIPHOQVH IAZ HKDYHVENHQ CESURSUDAM CRNRQ/AR VHHN EROUG URYLHZ
DQGOSSIRDCRUH HP SIHUHIH | RAVKAK WIDLRIRY 2 XUVRDUG UYL VARHHSURAHEXUA/ROD XD EDIY

: HKDYHDEROMGWHERGHR (\WWLIFVZ KIRK DESTH/AWR P R RKHY RAUVHIRURTLIFHY LFOXAQI RAURKIH H HRAMWHR [ IFHUDQGRKIH [LQDGADOR [ 1A DVZ HODVDOR RXU
RILFHY WKWHMHY/DQGHP SR HY 2 XUSREHR (\WWLEVUHNXUUA\KDADOHP SR HHYDQGWKMMAYDYRG Q. FRQ CRAVRUMHCSSHOUDEFHR DARQ RWEHE HQ DRLQA IGO0/ SHIRIO

LQMBIV QG RULQMIMNV 3XXOQAR\KAK &RAHR ( WLRY HIFK HP ST HHDQGWKWRHP XWEVFRHDQ FRICEVR LOMFWRIDANRYY RUMHDNRQKISVWDAP LIKWILYHUMAVR D
FRQQRMR RXUS.&2

7 U, QGHBHOGHGRH

SXWOQMRGHAWRY R\WH  $PADPDMUMWR D% & VERIGR WKWH/P XWEHFRP SUMHGR SHIRQ/Z KROHGRVIQMIMMESHIRYY  D/GHIGHIQBHANRY D
RWH  $PAR WHARPSIQ RUDQ R WD LADAY

&RQIMMZ [\ \KHHFRQUGHDNRYY DAMJUAMEY. R DEUHBYDQADQUORANRQY DG UHDMRQKLSVEHE HHHIFK WKWIMH RUDQ. R KYRUKHUICP 1O P HP EHY DQGXV \KH
, QMR HYS GYMAURUR 0 R \WHUUASHRIYHDH LCDM/ WHYRDGKDYGHMP LGHGWD/D V' DQHD0 U+ pEHWIGE0 U0 DDHIMCH XM DV, QG-BHIEHW UMY ( DK WKVAHZ KR
VHYH/RQWHDXQWARP P WHHLY D, QG-BHIGHQW DMAHIRUSKERHVR 5XB1 $  XQGHMMH( [ FKDQIHS FW

, QG-EWEQHVR 0 DQDIHP HW
1RH
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WP 3UCASDS AFRXQEQW HVDQG 6HMAHY
7 KHDXGWARP P IWkH DG WKH, QE-BHGHOW DMMHYR RAUARDGKDYHVHBRAG' HIRWH  7RAKH/ / 3 VRVHYH DY RXULQE-BHGHONBH IMAMHG SXEQE CRFRXQI [P | RUWH
IV HUHBQ) ' HHP BHU

CHBWH  7RXFKH/ / 3 KDVDGYMHG XVARDACHHAKHI P QRUDQ. SUAHQAP HP EHURUDIRADMR VKDVOQ P DAUDO LDGRDOQM MG LHFARIQAURMOXVRURU
DILIDMY

6XFFHRRU SUGHARY

SHIRGHGG' HHP EHJ SHIRGHGG' HHP EHJ <HUHGG' HHP EHJ

$XAVY HV

$ XAWS HIWMG) HV 2 2
70 ) HY

$ @R \KH) HV 2 2 2

7REQ HY

$XAYY HV $ XAWHVARQANR |HEGG! RUSIR HMRIOHYLIFHYBHIGHHE I RAKHDXGAWR R4 HIUHIG ARQRICEDAS LOGADOXBAP HOVDQG YL VR \WHARQRICEDAS
I.COQADOXBAP HOWVILBGZ MW WHE( & RQ)RPY . DG 4

$XAWEHIDME) H $ XAWHDAMGVHYLE/FROMR | HAYELGBHG | RUDWKUDGRH DG UHDMG VHYLFHARDAHUDRIE®D HDAMG\RWHSHIRP DFHR WHDAWRUBEZ R RXU
I LCOQADOWEAP HOVDQG DUHCQRABBRIMG XQE-U $ XAVY HY - 7 KRHVHYIFRVIGFOGH [P RY) RKHAMQIV SIRMAQ) FRP | RWBIWHLY FROHQVDGUMEZ. R GREXP HWI LBGZ W WH
6( & DVZ HID/DIRNHYLFHARDAHCRAMTXUHG B WM RUUHI XTMRQ DOG FRQXABNRQY FRIFHQQ) | LCDOADCIAFRXQI) DG BRI WIEDB/

70 6HMAV) HV 70 VAMBVIHHFRQUWAR | HVB@GI RUSUIR RMRIDOM VHYIFRHY 7 KHVHVHYLRHY DOR LFOGH DAMMBAHUWH DGEQ) | HEHDO WM DG GFDOM
FRP SIDHH

$Q@2 WHJ) HV 2 WHUIHH/Z RX@ LCFOXGH I HAV I RUSURGARW DG VHYLFHY RKHWDQ \WWH VHY LR/ UWHBRIMG CERYH
3H$ SSIRYDCBRIAH/

7 KHDGAWRP P LWkH KDY HXBEDWKHS D SUH CESURYDOSRIA  \WDAGHAUEH/\RHSHIP IMHG DXGWIXGWHDNMG FRQMXANY VHYIRHY DG RMHMANFH\RBHSIRVIGHGE ' HRWH
TRAKH/ / 3 7TKHSRIA WHIXUAY\KDAKHDXGWARP P LWkH SUH CESURYHWWH DXGWIRQ DXGWBG FRQXANY VHYFHYSHIRP HGB \WHLQG-SHIGHADXAWRY/ LOQ RUEH MR DRXUH\KD/AKH
SIRMMRQR XA VHYRHY GRHVQRAP SDUWHDXQWRLY 1QE-B5HGHAH

$Q UV RUDGWDGEWHIDAG \Bf DG REHNAYLFAKDAKDYHQRABFHYHS JHIHIDOSUH CSSURYDOP XWEH\KEP WG \R\WHDXGWARP P [WkHI RUVGHALLLE SUH DSSURYDD
LLWASHRMWHR WH P RXQADQGFOQCRAFRP P HIFHXQMDUXAK CESURYDCKDYEHHQIWDQMS 1 RUP O SUH CESURYDAY SURYIGHG DABIXTU® \FKHZGGP HMIVR \WHDGWRP P LWH
+ RZ HYHJ WHDXGWARP P WWHP D GHBI DA SUH CESURYDCDARRUIMN R RHRUP RUHR WP HP EHY 7KHP HP BHURUP HP EHYAR Z KRP \IKFK DAKRUM LV GHBI DAMG\KDDER WO SUH
DBSURYDOGHAMROAR\KHDXGQWRP P WKHDAWCH WAKHXGGP HAMY 7 KHDXGWARP P IKHGRY QRAGHBI DLW UASROMELDNANR SUH DSSURHVHYFHYSHIRP HE WH
| QE-BHIEHNI MG SXETE CFFRXQIGY | LLP \R P DRI HP HOW7 KHDX@WARP P LWkHSUH C5SURYHG R \HYFHGAUEHGLOWLYSRIR



7EBIR &

3857 ,9
WP ( [ KIEIWDQG) LQDGRDCB\MAMWP H6FKHEX®V
D ' RXP HQW) LBGDV3DUAR WIY5 HSRUN
7KHIRWZ Q) | LDGACONIAP HQVDUHVHAVRWLQ, \WP
1H 0 RXQIQ3 UYDM& LHAVY XQG DQG3 UHGHHKRU

&RORIDMS6\UA HOVR $ WHVDOG/ ITHOWVDYR ' HRHP BHY DG HPBEU

SRORIEDME6VMIM HOVR 2 SHDRVR 6 XFFAWRUIRMHSHIRGIURP * HRHP BHJ R HP B DG WH 3 UHIHFHWRUI RMHSHIRG | URP
oVl W' HHP BHJ DOGWH\ HYWYHGG' HAP B DG HHPBEU

SRORIDM6\BAM HOVR &KDQIHVIQ1 ﬂ&\)\HNH G)G:H-I)KRJIRM-ISI-U!RBIU'P HP B \R' HAP B OG3UHIFARNO HP EHY
&V RMWHSHIRGIURP -DOX0Y DOGWH\ HYWHGG' HRHP B DG HPBEU
SRORIDNM6\BM HOVR &DK) BZ VR 6XFFH)\RJIRJ\M—|S—UIR3ILR:’ HPBE R HAP EHJ DOG3UHEFHWRUI RAMHSHIRG T URP
DXy W' HP B DG\ HWHGG' HRHP B DG HPBEU

SRORIDM6FKHXBIR QMW HOVDVR ' FHRPBH

& 6FKHX®IR D/VR' HRPBE

1 RMW\R\KH& RORIAMS) LODCHDOS\MP HOVR 1 HZ 0 RXQEIQ3UYDM& WHIVY XQGDUG3UHIHWRU
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E ([KEW
7KHIRGBZ 1Y H KIEWDHILGGDV/SOVR WVS QOO0 HSRWR)) P . RUKHIE! LFRSRIDAGE. U HMIFHVR H KIEWSUHYRAO [ LBGZ W \WHS QAMGE\BMY6HRXUMAY/ DG
([ AIOQJH&RP P IMR)
( [ KIEW XP EHJ ' HRUSWRQ
$ JUHP HOWOG3@OR 0 HIHU@AMD/R 2AREH) B DOGIPRQ) 1 H 0 RXQEO* XOGM.,. % & / / & _1H 0 RQEQ3UYDMEBEVY XQG005
1H 0 RXQEQ) LOAHS GVHY/ / / & 1RMHIP MWMGSXERHV\HNVRWW\KHHO _
$PHGEGO0G5 FMBIMG' HOIDIROR 7UMMDMSDVR 1RMHPEY
%N /ZVOMD/REHBWED
JRP R 6XBRUSINROS JUHP HOVRUL HZ. 0 RQEIO3UYDMEWHEAW XOG _
)RP R 6XEVAUSIROS JUHP HOWRUL HZ 0 RXQEIO* XDBM.. % & / / & _.
" HAUSIROR GHEXUMEY
QAR HYVB GMVRY $ JUHP HOWFHEHHD1 HZ 0 RQEQ3UWYDMEHAVY XQGO0G1 HZ. 0 RXQEIQ) ICIFHS GMAY/ / / & _CDMGDVR 1 RYHP EHJ _

$ P LOVDIRO$ JUHP HONEHFHD1 H 0 RQBIO3UYDMEWEW XQGOX51 HZ 0 RXQEIO) LCNFHS CPLOVMDIR) / / & _CDMGDVR 1 RYHP BHJ _.
~ DMNEXNROS HOMW H/BMD) CDMSD/R 6HBWPER

L[ SHOHEXSSRWING & ROGWNRCNCH HP EXWHP HOVS JUHP HO1 H 0 RQEO3UYDME X 1H 0 RX GIHY// | & GDMG
D/R 1 RYHP EHU _.

)RP R $ P HG-GO0G5 HABME&XWRAD0S JUHP HOW

7D H JHMHYEHVS JUHP ORI HD1 H 0 RQEIQ3UYDMEHAVY XQGD0G8 QP XV) XQGEROWRYY / / & CDMSDVR $ XIXWV _.

) LW P HOG-GO0G5 HAMBMG& WEVE JUHP HONR DOGLP RQ) 1 HZ 0 RXQEIO3UYDM&WAVY XQ5639 ,_/ /& _DVERWRZ H) YDURKVGBOCHY * ROP DD6OKV
YN8 6$ 6\ QEEDIROS JHWIIS & DBXDIRDS JHINV 6 $6/ /7 & DVS GP LOVAMIHS JHON. FMMOS @OCFH7UMRRP S 1 $ DV&RMMIGS JHW
&RMMICR & @

YRP R 0 DAL RM3XURKDHS JUHP HOVGDMGS XIXWV B \WHEHNEHDI1 H 0 * % &/ | & DOGWHSXUKDHYSOW \WHNR
JRP R ) LWWXSSBP HOMRO D1 RM3XUFKDHS JUHP HOMGDMG0 DK _P\ DOGENRHDI1 HZ 0 RXQEIO* XOBMD.,. % & / / & DOGWH
SXFKDHY SOWWHHR_

&RAHR % & WEV

QUGH7 IEQ) 3RIAH/ DG URRHUY
6XEMADUHVR 1 H 0 RQEQ3UYDMEWEY XTI

1H 0 RQEQ3UYDM&UHAVY XQG639 , / / & ' HDZOMH
1H 0 RQEQ3UYDM&UHAW XQG2 ( & ,(F ' HIZ DM
&HWIFDIROR &KIH ([ HXWYH2 [ IFHSXYXODAMRS X D D R WHEHRXUMAV( [ FKDQIHS PR DVIP HHG

&HWIFDNROR &KIH ) IOAD HIFHISKYXODAMREX®T D D R WHEHRXUMIV( [ FKDQJHS PR D/LP HGG
SHWIFDNROR &KIH ([ HXWYH2 [IFHUSXUKDOAMREHWRD R 7 KHEOEXCH/2[ Bl $ VR 86& -
SHWIFDNROR &KIH ) LODCADCP HIFHSXUKOOMREHMRD R 7KHEOECH/2[ Bl $ AR 86&

,RERDME HHHFHWR HZ 0 RQEIQ3UYDMEWHAVY XQEN5 HIMDNRQE\BAP HOWRQ) RP ) IBILR ILBGR6HSWP BHJ

,FRERDAGE HHHFHWRSPHIPHMML R \R1 HZ 0 RQEQ3UYDMEUHAW XQBVS5 HIMDIROG\BM HIWRQ) RP  ILGGRO1 RYHP BHU
,GRERDAMGE HHHFHWS PHP HOALR  \R1 HZ 0 RXQEIQ3UYDM&UHAVY XQEVS5 HIMIDIRQE\BM HOWRD) RP  [LGGRQ1 RYHP BHU


https://www.sec.gov/Archives/edgar/data/1781870/000162828024042951/exhibit21-guardianiiibdc8xk.htm
https://www.sec.gov/Archives/edgar/data/1781870/000162828024042951/exhibit21-guardianiiibdc8xk.htm
https://www.sec.gov/Archives/edgar/data/2037804/000162828024049033/exhibit31-form10a2.htm
https://www.sec.gov/Archives/edgar/data/2037804/000162828024047160/exhibit32-form10a1.htm
https://www.sec.gov/Archives/edgar/data/2037804/000162828024041495/exhibit41-form10.htm
https://www.sec.gov/Archives/edgar/data/1781870/000104746919004171/a2239227zex-4_1.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-25-000003/for_pdf/newcred-ex43xdescription.htm
https://www.sec.gov/Archives/edgar/data/2037804/000162828024047160/exhibit101-form10a1.htm
https://www.sec.gov/Archives/edgar/data/2037804/000162828024047160/exhibit102-form10a1.htm
https://www.sec.gov/Archives/edgar/data/2037804/000162828024041495/exhibit103-form10.htm
https://www.sec.gov/Archives/edgar/data/2037804/000162828024047160/exhibit104-form10a1.htm
https://www.sec.gov/Archives/edgar/data/2037804/000162828024047160/exhibit104-form10a1.htm
https://www.sec.gov/Archives/edgar/data/2037804/000162828024049033/exhibit105-form10a2.htm
https://www.sec.gov/Archives/edgar/data/2037804/000162828024041495/exhibit108-form10.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-25-000003/for_pdf/gs-newmountainxfirstarcr.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-25-000003/for_pdf/gs-newmountainxfirstarcr.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-25-000003/for_pdf/gs-newmountainxfirstarcr.htm
https://www.sec.gov/Archives/edgar/data/0001781870/000110465921102725/tm2124532d1_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1781870/000110465922034004/tm229393d1_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1781870/000110465922034004/tm229393d1_ex10-1.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-25-000003/for_pdf/codeofbusinessconductand.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-25-000003/for_pdf/statementofpolicyoninsid.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-25-000003/for_pdf/newcred-12312024xexhibit311.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-25-000003/for_pdf/newcred-12312024xexhibit312.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-25-000003/for_pdf/newcred-12312024xexhibit321.htm
https://content.equisolve.net/nmnewcred/sec/0002037804-25-000003/for_pdf/newcred-12312024xexhibit322.htm
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,GRERDAGE HHHFHWRL HZ 0 RQEQ* XOAM,,, % & / / & WE&XWHYEHRWRY) RP . |IGGRQ2 AREHU
,GRERDAMGE HHHFHWRL HZ 0 RQEQ* XOBM,,, % & / / & V' HIQUYH3UR\ 6\BM HORQEFKH®!  $ |IBGRQ2 AREHU
SUHVRXO [ LBGIQFRIGAIRZ W1 HZ 0 RXQEQ* XOAMD,,, % & / / & VAXUHMBRWRQ) RP . IIGGROS XIXW
SUMRXO [ LBGIQFRIGHAIROZ W1 HZ 0 RXQEQ* XOAM,,, % & / / & VAXUHNFERWRY) RP . IIGGRQO DFK
) IBGKHIZ LK

) LQDCADOS VMM HNB FKHGX®Y

1 RI LCOGACOWBAP HONAKHGVDHIBGKHIZ IEHFDAOH MK VAKHXGVDHQRMITXUBGRU  WHLQ RUIP DARQKDYEHHQ SUAHOMGLQWH D R HOMRGHS | LDGADD
MBP HQWV

, WP YRP . 6XPPIU
1RH
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6,* 1$785(6

SXOXOQMRWHUTXLP HOVR 6HAWRD  RJ G R \WHEHRXUMEV( [ FKDQIHS PR WH5 HILVABOAKDY GXO® FDXVHGWLYS$ QXS HSRWRD) RIP
IWEHKDD B WHXQGHYLIGHG \WHIXQR GO DAKRU] HSRQ0 DK

1(: 02817$,135,9$7( &5(' ,7)81"

% V-2+15 ./,1(

. \REHUQGRY

-RQ5 . @H
SUMGDNDGGEKH ( [ FPARKH2 N1LEH)
3UCHSDY [ HRAMH2 1ILEH)

3XUXOQAR WHUHTXLLAP HOVR WHG HRXUMV( [ FKDQIHS PR WMV$ QQOOB FHERYRD) RP . KDVEHHQMIGHSEHBZ B\ \WHIRTBRZ L) SHYRQVRQEHKDD R WH

5 HIMADQADQG LQWH FDECH WA DG RQWH @MY LQA FDMG

6.1 15785( o
% ;
V-2+15 ./,1( SUMGHQNEKIH ([ HRARYH2 1 LFHJ 3UCRSD( [ HPXWH2 1 LFH)
-RKQ5 . @H
% 0,
V. 5.68&25%77 &KH ) QDGR 11 LFHUDRG7 WDXUAU 3UGRSTD) (QDURITIES FRRXQIQ 2 111FHU
. UV&REHW
% V$' $0 %: (,167(.1 ( [ HPXIYHY LEH3UAMG- QNS 7 UM
$AP % : HQWMQ
% VY$5%55% " $1,(/ 7U0MM
YDEOD' DQHD
% V' $1,(/ +(5%57 7UMAH
" DQEDHpEHW
% V-2+108$/)(7721( 7 O0VRH

-RKQO COHMCH

' $7
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&(57,),&%,21 2)&+,()(;(&87,9( 2)),&(5
, -RKQ 5 .OLQH &KLHAHUHRXWHZHWRXQWDLQ 3ULYDWH &UHGLW )XQG FHUWLI\ WKDW
, KDYH UHYBRDK® QWVBHERUW RQ )RUP . RI 1THZ ORXQWDLQ 3ULYDWH &UHGLW )XQG

%DVHG RQ P\ NQRZOHGJH WKLV UHSRUW GRHV QRW FRQWDLQ DQ\ XQWUXH VWDWHPHQW RI D PDWHULDO
FLUFXPVWDQFHV XQGHU ZKLFK VXFK VWDWHPHQWY ZHUH PDGH QRW PLVOHDGLQJ ZLWK UHVSHFW WR WK

%DVHG RQ P\ NQRZOHGJH WKH ILQDQFLDO VWDWHPHQWY DQG RWKHU ILQDQFLDO LQIRUPDWLRQ LQFOXG
DQG FDVK IORZV RI WKH UWXKH WHDIORNG ¥ \6 BHVBIQ® HRBULQ WKLV UHSRUW

7KH UHJLVWUDQW VLRWWKHDW EHUDWUH\UQY RRQVLEOH IRU HVYWDEOLVKLQJ DQG PDLQWDLQLQJ GENWORYV XUHDR

DPHQGHG WKIFWFKIX@QHY D H DQG G H DQG LQWHUQDO FRQWURGVRBXOHVQDMFLDMDQYBSREWLIQJ
KDYH

D GHVLJQHG VXFK GLVFORVXUH FRQWUROV DQG SURFHGXUHV RU FDXVHG VXFK GLVFORVXUH FRQWUROV
WKH UHJLVWUDQW LQFOXGLQJ LWV FRQVROLGDWHG VXEVLGLDULHV LV PDGH NQRZQ WR XV E\ RWKHU"

E GHVLIJQHG VXFK LQWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ RU FDXVHG VXFK LQWHUQDO FRQ'
UHJDUGLQJ WKH UHOLDELOLW\ RI ILQDQFLDO UHSRUWLQJ DQG WKH SUHSDUDWLRQ RI ILQDQFLDO VWDV

F HYDOXDWHBWAKHQHVV RI WKH UHJLVWUDQW V GLVFORVXUH FRQWUROV DQGHSWRFNFHQ@XWKNVRD QMK I$ (GH WHFC
SURFHGXUHV DV RI WKH HQG RI WKH SHULRG FRYHUHG E\ WKLV UHSRUW EDVHG RQ VXFK HYDOXDWLRC

G GLVFORVHG LQ WKLV UHSRUW DQ\ FKDQJH LQ WKH UHJLVWUDQW V LQWHUQDO FRQWURO RYHU ILQDQFL
TXDUWHU LQ WKH FDVH RI DQ DQ QXM/OHEGH RRIUMY WHKDWR @ D EHIF DAVLRNUKLED OVBR LBADWUHDWQWVD YONQDNVHU QDO FRQWI

7KH UHJLVWUDQW VLRWWHW 6 HUMDMHLQLVWHORVHG EDVHG RQ RXU PRVW UHFHQW HYDOXDWLRQ RI LQWHUQ
FRPPLWWHH RI WKH UHJLVWUDQW V ERDUG RI WUXVWHHYV RU SHUVRQV SHUIRUPLQJ WKH HTXLYDOHQW IX

D DOO VLJQLILFDQW GHILFLHQFLHY DQG PDWHULDO ZHDNQHVVHV LQ WKH GHVLJQ RU RSHUDMWIERQWHKH QW
DELOLW\ WR UHFRUG SURFHVV VXPPDUL]H DQG UHSRUW ILQDQFLDO LQIRUPDWLRQ DQG

E DQ\ IUDXG ZKHWKHU RU QRW PDWHULDO WKDW LQYROYHV PDQDJHPHQW RU RWKHU HPSOR\HHV ZKR KI

'DWHG WKLV WK GD\ RI ODUFK
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, KDYH UHYSODK® OWEH$RUW RQ )RUP . Rl 1HZ ORXQWDLQ 3ULYDWH &UHGLW )XQG

%DVHG RQ P\ NQRZOHGJH WKLV UHSRUW GRHV QRW FRQWDLQ DQ\ XQWUXH VWDWHPHQW RI D PDWHULDO
FLUFXPVWDQFHV XQGHU ZKLFK VXFK VWDWHPHQWY ZHUH PDGH QRW PLVOHDGLQJ ZLWK UHVSHFW WR WK

%DVHG RQ P\ NQRZOHGJH WKH ILQDQFLDO VWDWHPHQWY DQG RWKHU ILQDQFLDO LQIRUPDWLRQ LQFOXG
DQG FDVK IORZV RI WKH UWKXH WHDIORNG 6 BHVBIQ® HRBULQ WKLV UHSRUW

7KH UHJLVWUDQW VLRWWKHDW EHUDWUH\UQY RRQVLEOH IRU HVYWDEOLVKLQJ DQG PDLQWDLQLQJ GENWORYV XUHDR

DPHQGHG WKIBFWFKIX@QHY D H DQG G H DQG LQWHUQDO FRQWURGVRBXOHVQDMFLDMDQYBSREWLIQJ
KDYH

D GHVLJQHG VXFK GLVFORVXUH FRQWUROV DQG SURFHGXUHV RU FDXVHG VXFK GLVFORVXUH FRQWUROYV
WKH UHJLVWUDQW LQFOXGLQJ LWV FRQVROLGDWHG VXEVLGLDULHV LV PDGH NQRZQ WR XV E\ RWKHU"

E GHVLJQHG VXFK LQWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ RU FDXVHG VXFK LQWHUQDO FRQ'
UHJDUGLQJ WKH UHOLDELOLW\ RI ILQDQFLDO UHSRUWLQJ DQG WKH SUHSDUDWLRQ RI ILQDQFLDO VWDV

F HYDOXDWHBWAKHQHVV RI WKH UHJLVWUDQW V GLVFORVXUH FRQWUROV DQGHSWRFNFHQ@XIWKNVRD QMK I$ (GH WHFC
SURFHGXUHV DV RI WKH HQG RI WKH SHULRG FRYHUHG E\ WKLV UHSRUW EDVHG RQ VXFK HYDOXDWLRC

G GLVFORVHG LQ WKLV UHSRUW DQ\ FKDQJH LQ WKH UHJLVWUDQW V LQWHUQDO FRQWURO RYHU ILQDQFL
TXDUWHU LQ WKH FDVH RI DQ DQ QXM/OHEGH RRIUMY WHKDWR @ D EHIF DAVLRNUKLED OVBR LIBDWUHDWQWVD YONQDNVHU QDO FRQWI

7KH UHJLVWUDQW VLRWWHW 6 HUMDMHLQLWVAORVHG EDVHG RQ RXU PRVW UHFHQW HYDOXDWLRQ RI LQWHUQ
FRPPLWWHH RI WKH UHJLVWUDQW V ERDUG RI WUXVWHHV RU SHUVRQV SHUIRUPLQJ WKH HTXLYDOHQW IX

D DOO VLIJQLILFDQW GHILFLHQFLHY DQG PDWHULDO ZHDNQHVVHV LQ WKH GHVLJQ RU RSHUDMWIERQWHKH QW
DELOLW\ WR UHFRUG SURFHVV VXPPDUL]H DQG UHSRUW ILQDQFLDO LQIRUPDWLRQ DQG

E DQ\ IUDXG ZKHWKHU RU QRW PDWHULDO WKDW LQYROYHV PDQDJHPHQW RU RWKHU HPSOR\HHV ZKR KI

'DWHG WKLV WK GD\ RI ODUFK
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,Q FRQOQHFWIBR@ XD W b MW8RHJW RQ )RUP . IRU WKH SHULRG HQGHG 'HFHPEHU WKH 5HSRUW RI
8QLWHG 6WDWHYV 6HFXULWLHYV DQG ([FKDQJH &RPPLVVLRQ RQIMAH GRD WK I FBWH RY W, WK HK HEWDN B HR HBRAHN R R Z
7KH 56HSRUW IXOO\ FRPSOLHV ZLWK WKH UHTXLUHPHQWWRW 6RHFWLRQYV DPHRGHGGDRIGWKH 6HFXULYV

7KH LQIRUPDWLRQ FRQWDLQHG LQ WKH 5HSRUW IDLUO\ SUHVHQWY LQ DOO PDWHULDO UHVSHFWV
VvV -2+415 ./,1¢

1DPH -RKQ 5 .OLQH
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,Q FRQOQHFWIBR@ XD W b MW8RHJW RQ )RUP . IRU WKH SHULRG HQGHG 'HFHPEHU WKH 5HSRUW RI
8QLWHG 6WDWHYV 6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ R QL MHKH RI DMKH KGHHUH R W WIRQW K/ HKESHRBNAM VIR\W B W IK B R&ZKC

7KH 56HSRUW IXOO\ FRPSOLHV ZLWK WKH UHTXLUHPHQWWRW 6RHFWLRQYV DPHRGHGGDRIGWKH 6HFXULYV

7KH LQIRUPDWLRQ FRQWDLQHG LQ WKH 5HSRUW IDLUO\ SUHVHQWY LQ DOO PDWHULDO UHVSHFWYV

V .5,6 &25% (77
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